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MATERIAL FACT

Minerva S.A. ("Company”), a leader in South America in the production and
sale of fresh beef, live cattle and cattle byproducts, which also operates in
the cattle meat, pork and poultry meat processing segments, pursuant to CVM
Instruction No. 358, of January 3, 2002, as amended (ICVM 358/02), and
given the news published in the media, clarifies to its shareholders and to
the market in general that the Company and its controlling shareholder,
VDQ Holdings S.A., are constantly evaluating strategic options for the
Company and maintaining conversations with potential business partners,
but that, up to this date, there is no guarantee of implementation of any
transaction.

The Company reiterates its commitment of maintaining the shareholders
and the market in general informed of the progress of this or any other
subject of interest of the market.

Barretos, December 7, 2015

Minerva S.A.
Eduardo Pirani Puzziello
Investor Relations Officer

1404200v2



