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NOTICE TO THE MARKET

Minerva S.A. ("Minerva” or "Company”), leading South America company in

the export of beef, discloses to its shareholders and market in general the
conclusion of its sixth (6th) issuance (“Debentures” or “Issuance”) of simple, non-
convertible, unsecured debentures, as approved during the Board of Directors
Meetings held on April 23, 2019.

On this date hereof, were issued four hundred thousand (400,000) simple
debentures, in a single series, in the total amount of four hundred million reais
(R$400,000,000.00) with maturity in 2022. Interest shall be remunerated at 100%
of CDI plus a spread equivalent to 1.80%.

As announced to the market, the proceeds from the issuance will be used to
extend the Company’s debt profile and improvement of its capital structure. The
other terms and conditions related to the Debentures will be found in the Offering

Indenture.

Barretos, May 23, 2019
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