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NOTICE TO THE MARKET 
 

Minerva S.A. ("Minerva" or "Company"), the South American leader in beef 

export, informs its shareholders and the market in general that, on this date, it 

successfully concluded the offering of the 9th issuance of debentures (local notes), 

in the amount of R$600 million maturing in June 2025, with remuneration of 5.30% 

p.a., restated by the IPCA inflation index. The Company chose to do the index 

swap, thus the instrument final cost will be approximately 160% CDI. 

The proceeds will be designated to improve the Company’s capital structure, 

amortizing high-cost short-term debt in foreign currency, specifically ACC’s. 

The operation reinforces Minerva’s financial discipline as well as the pursuit 

for lengthening and reducing its liabilities. 

The Company reiterates its commitment to keeping shareholders and the 

market in general informed on the development of this and any topic of interest to 

the market. 
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