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NOTICE TO THE MARKET 
 
 

Minerva S.A. (“Minerva” or “Company”), one of the leaders in South America in the 
production and sale of fresh beef, live cattle and cattle byproducts, with operations 
also in the beef, pork and poultry processing segments, in compliance with Article 12 
of CVM Instruction 358 of January 3, 2002, as amended (“ICVM 358/02”), informs 
its shareholders and the market in general that FMR LLC, in the quality of manager 
of many investment funds and accounts, sent to the Company, in compliance with 
article 12 of CVM Instruction 358/2002, a letter informing the disposal of a relevant 
interest in the Company, as presented in Exhibit II attached to this notice. The Exhibit 
I submits a full transcription of the letter. 
 

Barretos, October 03, 2017. 
 

Minerva S.A. 
Eduardo Pirani Puzziello 

Diretor de Relações com Investidores 
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NOTICE TO THE MARKET 
 

EXHIBIT I 
 

TRANSCRIPTION OF THE LETTER RECEIVED FROM FMR LLC 
 
Minerva S.A.  
Avenida Antônio Manço Bernardes, s/nº 
Chácara Minerva – São Paulo  
Brazil  
14781-545 
 
At: Eduardo Pirani Puzziello  
     Investor Relations Officer    
     ri@minervafoods.com 
 

São Paulo, September 28, 2017 
 

Re: Disclosure of Change in Material Equity Interest 
 
Dear Mr. Puzziello: 
 

1. We, the undersigned FMR LLC, hereby notify you that since our most recent 
Disclosure of Material Equity Interest, certain funds and accounts managed by 
our investment adviser subsidiaries have disposed of, in the name of such 
accounts and funds, a total of 2,464,642 common shares issued by Minerva 
S.A (“Company”). As a result, the aggregate holdings are 10,928,258 
common shares, representing 4.75% of the common shares issued by the 
Company.  

2. Thus, for compliance with Article 12 of Regulation No. 358 issued by the 
Brazilian Securities Commission (“CVM”) on January 3, 2002, as amended, 
FMR LLC hereby provides the following information:  

I. The registered office of FMR LLC is located at 245 Summer Street, 
Boston, Massachusetts 02210, United States; 

II. FMR LLC’s objective for the participation in the Company is as a 
passive investment. We do not have the objective of changing the 
controlling group or the administrative structure of the Company;  

III. As indicated in item I above, we hold an interest, on behalf of 
certain funds and accounts for which our investment adviser 
subsidiaries act as investment manager, of 10,928,258 common 
shares representing 4.75% of the common shares issued by the 
Company; 
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IV. Such funds or accounts do not hold any (a) securities or other right 
convertible into shares issued by the Company or (b) any 
derivatives related thereto (either financially or physically settled); 
and 

V. FMR LLC has not entered into any agreements or undertaking 
governing the exercise of voting rights or the purchase and sale of 
securities issued by the Company, other than agreements usually 
executed for purposes of assets management, pursuant to which in 
certain of the clients of our investment adviser subsidiaries may 
exercise voting rights in respect of their investment portfolio. 

3. The legal representative of such funds and accounts are Citibank Distribuidora 
de Títulos e Valores Mobiliários S.A., which is enrolled with the Corporate 
Taxpayers’ Registry in Brazil (“CNPJ/MF”) under No. 33.868.597/0001-40 
and/or J.P. Morgan S.A. Distribuidora de Títulos e Valores Mobiliários, which 
is enrolled with the CNPJ/MF under No. 33.851.205/0001-30. 

4. Should any further clarification or commentary be required concerning the 
matter, please contact John Sweeney by telephone: +01 603 791-1826, or by 
e-mail: john.b.sweeney@fmr.com.  

Your sincerely,  
 
________________________ 
FRM LLC  
Brenda Talbot  
 
Duly authorized under Power of Attorney effective as of December 21, 2016 by and 
on behalf of FMR LLC and its direct and indirect subsidiaries.   
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EXHIBIT II 
 

LETTER RECEIVED FROM FMR LLC 
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