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415K m²

BRL429 MN BRL425 MN

2.58%

322K m²

457K m²

Access the 

Results Center 

Belo Horizonte,
February 8th, 2023

PRODUCTION ASSET SALE NET INCOME

GROSS ABSORPTION DELIVERIES STABILIZED

VACANCY

RECORDRECORD

RECORD

https://ri.logcp.com.br/informacoes-financeiras/central-de-resultados/
https://ri.logcp.com.br/informacoes-financeiras/central-de-resultados/
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Message
from Management
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Lease 

Asset Management 

Log Belém | PA



Earnings
Release
4Q22

5

leased to new major 

clients

+170K m² 

stabilized vacancy

2.58%

of gross absorption, of which 

132,000 m² are pre-leases of 

assets under development.

2nd largest in history

457K m² 

active contracts

+250 

contract renewal rate in 

2022

92%

 19.2%

 15.7%

 15.2%

 9.1%

pharmaceutical

food and beverage

e-commerce

logistics

MAIN SECTORS

Lease for the best logistics 
client base in the country, 
increasingly 
geographically diversified 
and serving the main 
sectors of the economy



Earnings
Release
4Q22

6

9%

7%

19%

20%

20%

14%

12%

10%

13%

12%

11%

11%

9%

12%

9%

11%

9%

8%

27%

31%

26%

Dec/20

Dec/21

Dec/22

1,048k m²

1,470k m²

1,415k m²

E-commerce Transport Retail Pharmaceutical 

and medical-

hospital

Logistics Food and 

Beverage

Others Leased GLA

61% E-COMMERCE INFLUENCE

+200

One-stop-shop 

solution for clients in 

various industries

clients

Clients BY SEGMENT

Client BASE

REVENUE FROM LEASE

65%
Growth 4Q22 vs 4Q21 
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0.6% 0.4% 0.6% 0.6% 0.6%

Dec/21 Mar/22 Jun/22 Sept/22 Dec/22

Dec/21 Sept/22 Dec/22

Stabilized 
12 months 

3.1% 1.7% 2.6%

Warehouse vacancy 5.5% 4.2% 3.3%

Vacancy Brazil¹ 11% 11% -

WAREHOUSE VACANCY 

ACCUMULATED NET DEFAULT 

Client CONCENTRATION

4.3 4.3 
5.0 5.4 5.4 

6.2% 5.7%

23.4%
20.1% 20.5%

Dec/21 Mar/22 Jun/22 Sept/22 Dec/22

◼

⚫
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17%

10%
13%

10%

50%

Up to 12 
months

13 to 24 
months 

25 to 36 
months 

37 to 48 
months 

>48
months

8.6 years

228k 554k120k 181k 134k

EXPIRATION BY GLA m²

EXPIRATION BY REVENUE

Log Salvador | BA

AGREEMENT EXPIRATION SCHEDULE

Average term of 

contracts
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Log Belém | PA

100%
of projects supplied with clean 

and renewable energy sources 

24%
cost reduction with 

contracts in the free 

energy market

+1.2MN m² 
managed

NPS
Quality Zone 

19km
roofing board 

maintenance
(improved natural lighting) 

+20K
LED light fixture 

installations
(greater energy efficiency)

Retrofit

Asset Management 
with a focus on client 
experience excellence 
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Real Estate Development 

Construction 

Asset Sale 

Growth Drivers 

Log Belo Horizonte | MG
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E-COMMERCE will maintain 

sustainable growth throughout

the next years

FLIGHT TO QUALITY reflects the 

client's search for quality projects 

aimed at operational efficiency

31%

27%

23%

14% 13%
11%

6%

E-COMMERCE PENETRATION IN 2022 

260 303 354 410 471

2022E 2023E 2024E 2025E 2026E

BRAZIL E-COMMERCE

GROWTH ESTIMATE

REASON FOR 

LEASE

◼ ⚫

Base date: new contracts closed in 2022

Growth 
Drivers

14%
15%

16%
18%

20%

+17% CARG
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LOG PORTFOLIO

62,465 m²
2.8%

North

320,961 m²
14.5%

Midwest

208,798 m²
9.5%

South

589,459 m²
26.7%

Northeast

1,026,273 m²
46.5%

Southeast

63%
of the Brazilian population 

live near a LOG

IBGE 2021– Radius 100 km 

57%
of the Brazilian GDP flows 

close to a LOG

20K
people employed in LOG’s 

condominiums

500K m² of GLA
of projects approved in 2022

325K m² of GLA
of new plots of land added to the 

landbank in 2022

92%
of “Todos Por 1.5” landbank 

purchased

Log is the only company 

providing logistics 

infrastructure solutions 

throughout Brazil. 

IBGE 2021– Radius 100 km 

Real Estate Development 
with unique knowledge to 
create State-of-the Art 
projects
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Construction with 
relevant efficiency and YoC -
yield on cost - development 
track record 

8
projects under 

construction

+415K m²
of GLA deliveries in 2022

+322K m²
of GLA produced in 2022

2 BTS built to suit

delivered to relevant 

players 

+1.9K
employees working on 

construction sites

Aguardando link

63,593m²
Midwest

62,426m²
Southeast

314,660m²

Northeast

LOG HISTORY

Click here and see the

development of the works

in m² of GLA 

(100%)
Dec/21 Sept/22 Dec/22

1,203,361 1,617,872 1,618,070 

166,536 317,391 323,946 

448,276 419,389 440,679 

1,096,875 789,870 802,572 

(=) Total 2,581,976 2,509,741 2,537,374 

https://youtu.be/ZWF-DCDymtk
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RECYCLING PIPELINE

3 assets2019

2 assets2020

1 asset2021

2 assets2022

...

BRL929MN 
cash generation from 

the sale of assets

300K m²
of GLA sold

40% 
development

spread

≈3.4% 
sale value

above NAV

ASSERTIVE PRICING

AVERAGE GROSS MARGIN

Asset Sales 
generating value 
through an attractive 
recycling portfolio
and with liquidity
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Capital Structure 

Financial Performance 

Log Recife | PE



Earnings
Release
4Q22

16

Capital Structure presents solid liquidity 
position with debt extension and organic 
growth

21.4
33.2

87.6 91.7

2019 2020 2021 2022

0.21
0.33

0.87 0.92

2019 2020 2021 2022

DIVIDENDS DIVIDENDS PER SHARE 
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NET REVENUE

NET REVENUE in BRL thousand 4Q22 4Q21 Var. % 12M22 12M21 Var. %

64,449 38,978 65.3% 219,207 151,824 44.4%

(3,346) (2,310) 44.8% (11,664) (8,493) 37.3%

2,105 2,154 -2.3% 11,515 6,732 71.0%

(256) (171) 49.7% (1,827) (696) 162.5%

Total 62,949 38,651 62.9% 217,230 149,367 45.4%

GROSS REVENUE in BRL thousand 4Q22 4Q21 Var. % 12M22 12M21 Var. %

62,394 37,632 65.8% 208,172 148,430 40.2%

1,817 1,346 35.0% 5,897 4,225 39.6%

Total 64,211 38,978 64.7% 214,069 152,655 40.2%

DEPRECIATION AND COST

Financial Performance represents the best annual 
result in the Company's history
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in BRL thousand 4Q22 4Q21 Var. % 12M22 12M21 Var. %

1,850 1,160 59.5% 6,254 4,449 40.6%

(815) (621) 31.2% (3,041) (2,166) 40.4%

Total 1,035 539 92.0% 3,213 2,283 40.7%

Log ADM Margin 55.9% 46.5% 9.5 p.p. 51.4% 51.3% 0.1 p.p.

OPERATING EXPENSES / INCOME

in BRL thousand 4Q22 4Q21 Var. % 12M22 12M21 Var. %

(2,726) (2,074) 31.5% (9,339) (8,934) 4.5%

(796) (492) 61.8% (3,234) (1,899) 70.3%

(11,043) (6,039) 82.9% (38,416) (25,039) 53.4%

(13,215) (2,140) 517.5% (17,012) 8,266 -305.8%

Total (27,780) (10,744) 158.6% (68,001) (27,606) 146.3%

COSTS OF SERVICES PROVIDED
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in BRL thousand 4Q22 4Q21 Var. % 12M22 12M21 Var. %

(5,158) (5,923) -12.9% (22,014) (20,183) 9.1%

10,438 (6,228) 267.6% 25,238 (16,890) 249.4%

Total 5,280 (12,151) 143.5% 3,224 (37,073) 108.7%

in BRL thousand 4Q22 4Q21 Var. % 12M22 12M21 Var. %

1,810 482 275.5% 19,711 6,163 219.8%

9,627 788 1121.7% 12,517 788 1,488.5%

(999) (7,498) -86.7% (6,990) (23,841) -70.7%

Total 10,438 (6,228) 267.6% 25,238 (16,890) 249.4%

DEFERRED TAXES

FINANCIAL INCOME (EXPENSES)

INCOME TAX AND SOCIAL CONTRIBUTION

in BRL thousand 4Q22 4Q21 Var. % 12M22 12M21 Var. %

(79,811) (22,561) 253.8% (189,602) (47,870) 296.1%

(51,497) (20,243) 154.4% (152,786) (45,552) 235.4%

(28,314) (2,318) 1,121.5% (36,816) (2,318) 1,488.3%

24,960 24,654 1.2% 88,866 54,478 63.1%

Total (54,851) 2,093 -2,720.7% (100,736) 6,608 -1,624.5%
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QUARTERLY EBITDA, FFO AND NET 

INCOME

Income Statement
Leasing 
Activity  

Development 
Activity 

Leasing 
Activity 

Development 
Activity 

66,550 66,550 0 41,132 41,132 0

(3,601) (3,601) 0 (2,481) (2,481) 0

62,949 62,949 0 38,651 38,651 0

(815) (815) 0 (620) (620) 0

62,134 62,134 0 38,031 38,031 0

(10,356) (10,356) 0 (5,829) (5,829) 0

(3,509) (3,509) 0 (2,555) (2,555) 0

(13,215) (1,455) (11,760) (2,141) (757) (1,384)

59,567 0 59,567 72,815 0 72,815

417 (840) 1,257 (2,050) 1,725 (3,775)

32,904 (16,160) 49,064 60,240 (7,416) 67,656

95,038 45,974 49,064 98,271 30,615 67,656

151% 73% 254% 79%

(51,173) (51,173) 0 (21,684) (21,684) 0

24,960 23,873 1,087 24,654 23,891 763

(26,213) (27,300) 1,087 2,970 2,207 763

68,825 18,674 50,151 101,241 32,822 68,419

(5,158) (5,158) 0 (5,922) (3,273) (2,649)

812 14,284 (13,472) (6,527) 4,826 (11,353)

64,479 27,800 36,679 88,792 34,375 54,417

102% 44% 230% 89% 89%

(700) (700) 0 (221) (221) 0)

63,779 27,100 36,679 88,571 34,154 54,417

101% 43% 229% 88% 88%

4Q214Q22

EQUITY SWAP RECONCILIATION 4Q22

63,779

(28,638)

9,627

44,768
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ANNUAL EBITDA, FFO AND

NET INCOME

Income Statement
Leasing
Activity

Development 
Activity

Leasing
Activity

Development 
Activity

230,722 230,722 0 158,558 158,558 0

(13,492) (13,492) 0 (9,189) (9,189) 0

217,230 217,230 0 149,369 149,369 0

(3,041) (3,041) 0 (2,167) (2,167) 0

214,189 214,189 0 147,202 147,202 0

(36,820) (36,820) 0 (24,243) (24,243) 0

(12,522) (12,522) 0 (10,797) (10,797) 0

(17,012) (14,130) (2,882) 8,266 360 7,906

339,130 0 339,130 291,271 0 291,271

12,894 15,855 (2,961) 2,835 7,177 (4,342)

285,670 (47,617) 333,287 267,332 (27,503) 294,835

499,859 166,572 333,287 414,534 119,699 294,835

230% 77% 278% 80%

(152,786) (152,786) 0 (46,993) (46,993) 0

88,866 86,809 2,057 54,478 51,906 2,572

(63,920) (65,977) 2,057 7,485 4,913 2,572

435,939 100,595 335,344 422,019 124,612 297,407

(22,014) (15,522) (6,492) (20,184) (14,877) (5,307)

12,721 29,724 (17,003) (17,189) 11,854 (29,043)

426,646 114,797 311,849 384,646 121,589 263,057

196% 53% 258% 81%

(1,647) (1,647) 0 (832) (832) 0

424,999 113,150 311,849 383,814 120,757 263,057

196% 52% 257% 81%

20212022

EQUITY SWAP RECONCILIATION 2022

424,999

(36,816)

12,517

400,700



Earnings
Release
4Q22

22

53 18 18

35

27 27

19

88

45

64

4Q21 4Q22 4Q22

Adjusted

Equity

Swap

VARIATIONS OF EBITDA

AND NET INCOME

+11%

-28%

-3%

NET INCOME in BRL millions

◼

◼

◼

EBITDA in BRL millions

◼

◼

+21%

67
49

31

46

4Q21 4Q22

294
333

120

167

12M21 12M22

50098 95

414

262 288 288

121

113 113

24383
401

425

12M21 12M22 12M22

Adjusted

Equity

Swap
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in BRL thousand 12/31/2022 12/31/2021 Var. %

297,733 207,564 43.4%

206,592 485,911 -57.5%

226,773 203,130 11.6%

Total 731,098 896,605 -18.5%

CASH, CASH EQUIVALENTS AND MARKETABLE SECURITIES

Log Maceió | AL
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in BRL thousand 12/31/2022 12/31/2021 Var. %

48,992 34,206 43.2%

155,615 26,353 490.5%

868 457 89.9%

14,728 23,501 -37.3%

Total 220,203 84,517 160.5%

INVESTMENT PROPERTY 

RECEIVABLES

BTS Itapeva | MG

in BRL thousand 12/31/2022 12/31/2021 Var. %

Land 292,612 466,660 -37.3%

Projects under development 950,491 880,883 7.9%

Projects delivered 3,633,567 2,425,163 49.9%

 Carrying amount 2,368,265 1,540,848 53.7%

 Fair value 1,267,352 884,309 43.3%

Total 4,878,721 3,772,706 29.3%
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in BRL thousand Term Effective Cost 12/31/2022 12/31/2021

Dec/13 to Oct/24 CDI+1.92% 11,914 17,247 

Dec/13 to Sept/28 108.95% CDI 17,346 19,978 

Jan/18 to Dec/27 CDI+2.42% 50,121 60,106 

Nov/17 to Nov/23 117% CDI+0.26% p.a. - 121,363     

Jan/18 to Dec/28 CDI+1.71% 42,118 49,118 

Mar/20 to Mar/25 108% CDI+0.34% p.a. 47,182 64,989 

Sept/19 to Sept/24 116.5% CDI+0.18% p.a. 159,533 235,266 

Mar/20 to Mar/26 CDI+2.21% 260,474 256,485 

Sept/25 to Sept/28 CDI+1.58% 470,352 459,132 

Mar/26 to Mar/27 CDI+1.55% 135,851 -

Mar/27 to Mar/29 CDI+1.85% 171,396 -

Jul/26 a Jul/27 CDI+1.65% 428,321 -

(20,524) (15,979)

Total 1,774,084 1,267,705

INDEBTEDNESS: LOANS AND FINANCING

Log Fortaleza II | CE
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NET DEBT / EBITDA

⚫ Net Debt / EBITDA

⚫

COST OF DEBT

DEBT AMORTIZATION SCHEDULE

180.9 198.4
231.8

488.9
465.4

157.7

51.0

⚫ ⚫

0.9x

1.8x
2.1x 2.1x 2.1x

0.8x

1.7x
2.0x 1.9x 1.8x

CDI+1.7%
CDI+1.8% CDI+1.9% CDI+1.9% CDI+1.8%

CDI+1.4%
CDI+1.4% CDI+1.5% CDI+1.5% CDI+1.5%

⚫ ⚫

IN BRL MILLION
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In BRL thousand 12/31/2022 12/31/2021 Var. %

1,774,084 1,267,705 39.9%

731,098 896,605 -18.5%

1,042,986 371,100 181.1%

3,663,838 3,340,742 9.7%

(=) Net debt / Equity 28.5% 11.1% 17.4 p.p.

155,615 26,353 490.5%

887,370 344,747 157.4%

(=) Adjusted net debt* / Equity 24.2% 10.3% 13.9 p.p.

33.6%
30.4%

33.9%
39.2% 36.4%

9.8%
17.1%

21.6% 22.6% 21.4%

9.1%
16.5%

21.2% 20.6% 18.2%

Dec/21 Mar/22 Jun/22 Sept/22 Dec/22

Gross LTV Net LTV Net LTV adjusted with receivables from asset sales

LOAN TO VALUE

Log Viana II  | ES

DEBT INDICATORS
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Capital Market 

ESG 

Digital Transformation 

Financial Statements 

Log Brasilia | DF
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BRL1.6 BN
Market Cap

BRL 8 MN
ADTV 30 Base Date: 12/31/2022

◼ ⚫

Shareholding Structure # shares Total %

Controlling group and 

administrators
41,294,188 40.42%

Treasury 2,251,322 2.20%

Free Float 58,613,644 57.38%

Total 102,159,154 100%

IBRA IGCT IGCX IGNM IMOB ITAG SMLL

LOGG3 Source: Broadcast | Base date: 12/31/2022

Final price R$16.12

Highest price 4Q22 R$26.16

Lowest price 4Q22 R$14.51

Variation 4Q22 -34.87%

Variation 2022 -34.23%

 R$-

 R$5,000,000

 R$10,000,000

 R$15,000,000

 R$20,000,000

 R$25,000,000

 R$30,000,000

 R$35,000,000

 R$40,000,000

R$0.00

R$5.00

R$10.00

R$15.00

R$20.00

R$25.00

R$30.00

R$35.00

dez-21 mar-22 jun-22 set-22 dez-22

Capital market with a volatility scenario 
and through active coverage of 11 analysts
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SHARE BUYBACK PROGRAM 

Click here

ATTRACTIVE DISCOUNT 

Dec 22
BRL 

thousand

PPI 4,878,721 

Investees 70,934 

PPI + Investees 4,949,654 

Betim industrial park (PL) 65,989

Asset market value 5,015,644 

Net debt (1,042,986)

Swaps + barters payable (218,519)

Receivables (sale of assets) 155,615 

NAV 3,909,762

Quantity Ex-treasury shares 99,907,832

NAV / Share R$ 39.13

Share Price R$ 16.77

Discount for NAV* 57%

https://ri.logcp.com.br/en/cvm-documents/material-facts-notice-to-the-market-and-notice-to-shareholders/
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LOG ESG with environmental, social and governance 
practices, aligned with the interests and expectations of 
our clients and shareholders, being recognized by the 
main entities that deal with the subject in Brazil.
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Material topic Goal SDG Measurement

Sustainable 

construction 

⚫

⚫

⚫

Human  

capital

management 

⚫

⚫

⚫

⚫

Neighbor 

communities and 

social responsibility 
⚫

Ethics and 

integrity ⚫

Corporate

governance ⚫

Risk management ⚫

Supplier 

management ⚫

Client 

satisfaction

⚫

⚫

E

S

G

Click here and learn more 

about our ESG initiatives 

https://ri.logcp.com.br/governanca-corporativa/esg/
https://ri.logcp.com.br/governanca-corporativa/esg/
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100%
connected 

projects

+200
clients

+290
active users

+1,600
calls

Learn Lease Occupy Connect Renovate

Client JOURNEY
NPS

Digital Transformation that represents the 
client's journey through the creation of a 
solutions ecosystem
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4Q22 4Q21 Var. % 12M22 12M21 Var. %

Net revenue from lease and services 

provided 
62,949 38,653 62.9% 217,230 149,367 45.4%

Costs of services provided - condominium 

management
(815) (621) 31.5% (3,041) (2,166) 40.4%

Gross profit 62,134 38,032 63.4% 214,189 147,201 45.5%

Operating income (expenses) 32,205 60,019 -46.3% 284,023 266,500 6.6%

(3,522) (2,566) 37.3% (12,573) (10,833) 16.1%

(11,043) (6,040) 82.9% (38,416) (25,039) 53.4%

(13,215) (2,140) 517.5% (17,012) 8,266 -305.8%

59,567 72,815 -18.2% 339,130 291,271 16.4%

418 (2,050) 120.4% 12,894 2,835 354.8%

Income before financial

income (expenses)
94,339 98,051 -3.8% 498,212 413,701 20.4%

Financial income (expenses) (54,851) 2,093 -2,720.7% (100,736) 6,608 -1,624.5%

(79,811) (22,561) 253.8% (189,602) (47,870) 296.1%

24,960 24,654 1.2% 88,866 54,478 63.1%

Income before income tax and social 

contribution
39,488 100,144 -60.6% 397,476 420,309 -5.4%

Income tax and social contribution 5,280 (12,152) 143.5% 3,224 (37,073) 108.7%

(5,158) (5,923) 12.9% (22,014) (20,183) 9.1%

10,438 (6,229) 267.6% 25,238 (16,890) 249.4%

Net income for the year 44,768 87,992 -49.1% 400,700 383,236 4.6%

Shareholders of the company 44,257 87,592 -49.5% 386,072 368,955 4.6%

Noncontrolling interests 511 400 27.8% 14,628 14,281 2.4%

Financial Statements

INCOME STATEMENT FOR THE YEAR IN BRL THOUSAND
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BALANCE SHEET IN BRL THOUSAND

ASSETS 12/31/2022 12/31/2021 Var. %

Current assets 648,297 775,097 -16.3%

Cash and cash equivalents 297,733 207,564 43.4%

Marketable securities 206,592 485,911 -57.5%

Receivables 112,887 61,190 84.5%

Recoverable taxes 25,810 14,252 81.1%

Prepaid expenses 3,046 4,029 -24.4%

Other assets 2,229 2,151 3.6%

Noncurrent assets 5,502,309 4,384,806 25.5%

Marketable securities 226,773 203,130 11.6%

Financial instruments 1,270 - -

Receivables 107,316 23,327 360.1%

Prepaid expenses 13,258 12,088 9.7%

Recoverable taxes 43,464 36,909 17.8%

Deferred income tax and 

social contribution
47,871 7,428 544.5%

Others 14,458 7,764 86.2%

Investments in subsidiaries 

and joint ventures
148,084 313,663 -52.8%

Investment property 4,878,721 3,772,706 29.3%

Property and equipment 15,416 4,927 212.9%

Intangible assets 5,678 2,864 98.2%

TOTAL ASSETS 6,150,606 5,159,903 19.2%

Noncurrent liabilities 2,007,039 1,307,736 53.5%

Lease liability 101,101 4,244 2,282.2%

Loans and financing 1,592,705 1,053,095 51.2%

Financial instruments 6,906 3,620 90.8%

Land payables 13,000 3,034 328.5%

Barters 134,712 160,300 -16.0%

Deferred taxes 109,116 77,828 40.2%

Advances from clients 42,841 - -

Others 6,658 5,615 18.5%

TOTAL LIABILITIES 

AND EQUITY
6,150,606 5,159,903 19.2%

LIABILITIES AND EQUITY 12/31/2022 12/31/2021 Var. %

Current liabilities 479,729 511,425 -6.2%

Suppliers 43,365 44,604 -2.8%

Loans and financing 181,379 214,610 -15.5%

Financial instruments 39,135 - -

Salaries, charges and 

benefits
13,714 9,138 50.1%

Taxes and contributions 

payable
19,222 15,457 24.4%

Land payables 8,813 46,383 -81.0%

Barters 61,994 70,290 -11.8%

Advances from clients 5,787 1,186 387.9%

Dividends payable 91,692 87,627 4.6%

Others 14,628 22,130 -33.9%

Equity 3,663,838 3,340,742 9.7%

3,584,653 3,311,569 8.2%

79,185 29,173 171.4%
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4Q22 4Q21 Var. % 12M22 12M21 Var. %

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year 44,767 87,993 -49.1% 400,700 383,236 4.6%

Adjustments to reconcile net income to net cash

provided by (used in) operating activities

11,321 (62,525) 118.1% (222,353) (270,058) 17.7%

(Increase) decrease in operating assets 6,932 (3,878) 278.8% (36,249) (32,291) 12.3%

Increase (decrease) in operating liabilities (2,152) 26,540 -108.1% 8,996 61,654 -85.4%

Income tax and social contribution paid (9,678) (2,632) 267.7% (22,322) (17,677) 26.3%

Net cash provided by operating activities 51,190 45,498 12.5% 128,772 124,864 3.1%

CASH FLOWS FROM INVESTING ACTIVITIES

Increase in / acquisition of investments (3,391) 14,705 -123.1% (10,952) (5,259) 108.3%

Decrease in marketable securities 287,949 292,046 -1.4% 1,303,901 940,729 38.6%

Increase in marketable securities (203,107) (234,468) -13.4% (987,496) (1,299,951) -24.0%

Dividends received from subsidiaries 1,600 5,925 -73.0% 7,760 12,203 -36.4%

Receipt for the sale of subsidiaries / assets 126,553 83,609 51.4% 312,394 283,077 10.4%

Acquisition of investment properties (113.366) (257,327) -55.9% (857,072) (637,669) 34.4%

Others (2.280) (380) 500.0% (10,504) (855) -

Net cash used in investing activities 93,958 (95,890) 198.0% (241,969) (707,725) -65.8%

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from loans, financing 

and debentures, net 
- (2) 100.0% 690,604 686,960 0.5%

Amortization of loans, 

financing and debentures 
(96,220) (94,351) 2.0% (239,446) (241,892) -1.0%

Interest paid (12,985) (9,205) 41.1% (139,714) (37,773) 269.9%

Lease payments (274) (126) 117.5% (613) (498) 23.1%

Dividends paid -
-

- (87,627) (33,240) 163.6%

Capital transaction (4,336)
-

- (4,336) - -

(Payment) receipt on derivative financial instrument
- -

- (30,887) - -

Disposal (acquisition) of treasury shares (7,273) 1,351 -638.3% (26,791) (27,891) -3.9%

Proceeds from exercised stock options
- -

- 334 3 -

Contributions from (distributions to) noncontrolling 

shareholders
1,474 (3,897) 137.8% 41,842 (9,099) 559.9%

Net cash provided by financing activities (119,614) (106,230) 12.6% 203,366 336,570 -39.6%

(DECREASE) INCREASE IN CASH AND 

CASH EQUIVALENTS
25,534 (156,622) 116.3% 90,169 (246,291) 136.6%

CASH AND CASH EQUIVALENTS

At the beginning of the period 272,199 364,186 -25.3% 207,564 453,855 -54.3%

At the end of the period 297,733 207,564 43.4% 297,733 207,564 43.4%

CONSOLIDATED STATEMENT OF CASH FLOWS IN BRL THOUSAND
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Modular Warehouses 

100% Class  A
PRESENCE IN ALL REGIONS OF BRAZIL 

+1.5mn 30 8 +1mn

LOG BRASÍLIA / DF

SEE IN MAP 

LOG FORTALEZA / CE

SEE IN MAP 

LOG SALVADOR / BA

SEE IN MAP 

Click here to

see the full portfolio

https://www.logcp.com.br/propriedade/log-brasilia/
https://www.logcp.com.br/propriedade/log-fortaleza-lll/
https://www.google.com/maps?ll=-12.819356,-38.391493&z=16&t=h&hl=pt-BR&gl=BR&mapclient=embed&cid=13596981544619455623
https://www.youtube.com/watch?v=YoFwR1as0o4
https://www.youtube.com/watch?v=YoFwR1as0o4


André Vitória

ri.logcp.com.br

Marina Miranda

Thomas Lobo Marcela Cançado

Talk to IR

https://ri.logcp.com.br/
https://twitter.com/log_oficial
https://www.facebook.com/logcp/
https://www.linkedin.com/company/logoficial/
https://www.instagram.com/LOGCP/
https://www.youtube.com/user/LOGCPoficial
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