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JBS S.A.
CNPJ/ME n° 02.916.265/0001-60
NIRE 35.300.330.587
Companhia Aberta de Capital Autorizado

COMUNICADO SOBRE TRANSACOES ENTRE PARTES RELACIONADAS

A JBS S.A. (“JBS” ou “Companhia” — B3: JBSS3, OTCQX: JBSAY) vem apresentar aos seus acionistas e
ao mercado em geral as transagdes entre partes relacionadas descritas no quadro abaixo, na forma do Anexo
30 XXXIII da Instrugdo CVM n° 480, de 07 de dezembro de 2009 (“Instrucdo CVM n° 480”).

TransagOes Cessdes de recebiveis sem coobrigacéo
Nome da Parte Relacionada Banco Original S.A. (“Banco Original”)

O Banco Original é controlado por integrantes da familia dos maiores acionistas
Rela¢Ges com a Companhia indiretos da Companhia, porém sem qualquer participacdo aciondria na J&F
Investimentos S.A., controladora da JBS.

JBS e algumas de suas controladas (Seara Alimentos, Seara Comércio e JBS

Partes das Transagges Aves), de um lado, e Banco Original, de outro.

Antecipacdo de valores a receber, mediante cessdo ao Banco Original dos
Objeto das Transages recebiveis detidos contra determinados clientes, do mercado interno ou externo,
sem coobrigacgdo das cedentes.

Data/Periodicidade das As transa¢des com 0 Banco Original sdo efetuadas no curso normal dos negécios
Transagdes da JBS, conforme as necessidades da Companhia e a demanda do Banco Original.

O valor das transagdes oscila conforme necessidade de capital de giro da
Companhia, a demanda do Banco Original e a disponibilidade de recebiveis que
preencham os requisitos para serem cedidos.

Considerando-se o valor total das cessdes de recebiveis realizadas pela JBS ao
Banco Original, o valor das transacdes realizadas no periodo entre 15 de setembro
de 2020 a 21 de setembro de 2020 foi de R$374.090.854,39.

Valor das Transacdes Considerando-se apenas o efetivo custo das operagdes para a JBS (i.e., taxa de
deségio aplicado sobre o valor total dos créditos cedidos) o valor das transacdes
realizadas no periodo 15 de setembro de 2020 a 21 de setembro de 2020 foi de R$
1.872.048,57.

A taxa de desagio praticada com o Banco Original ¢ compativel com as demais
alternativas disponiveis no mercado financeiro e se mostra mais adequada a
Companhia tendo em vista o grande volume de recebiveis a serem antecipados.

o As cessdes de crédito sdo realizadas por meio da formalizagdo de termos de

cessao, sem coobrigacdo da cedente;

e Os créditos cedidos sdo originados pela venda de produtos e mercadorias

pela JBS no mercado brasileiro e mercado externo;

o A taxa de desagio sobre os recebiveis cedidos pode ser reajustada
Principais Termos de CondicGes trimestralmente, de comum acordo entre as partes;

o A responsabilidade pela cobranga dos titulos é da JBS, porém o risco de

crédito é do Banco Original;

e Prazo indeterminado; e

¢ N&o h4 obrigacdo de exclusividade com o Banco Original ou de cessdo de

um volume minimo de recebiveis em determinado periodo.
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Informacdes sobre eventual
participacdo da contraparte, seus
socios ou administradores no
processo de decisdo do emissor
acerca da transacao ou negociacao
da transacdo como representantes
do emissor, descrevendo essas
participacdes

O Banco Original, seus administradores e/ou seus acionistas ndo participam ou
tém qualquer influéncia sobre a tomada de decisdes pela JBS acerca das transagoes
e tampouco participam da negociacao das transa¢cdes como representantes da JBS.

o As cessdes de crédito sdo efetuadas sem coobrigacdo, mediante a
transferéncia definitiva dos riscos de ndo pagamento pelos clientes ao Banco

Razdes pelas quais a Original;

administragdo do emissor ¢ Nao ha obrigacéo de exclusividade com o Banco Original, de modo que a JBS
considera que a transacao é livre para contratar outras instituigdes financeiras para implementar o
observou condigdes comutativas desconto de recebiveis; e

ou prevé pagamento ¢ A taxa de desconto praticada com o Banco Original é mais vantajosa a JBS
compensatdrio adequado do que as demais alternativas disponiveis & Companhia para a antecipacéo de

recebiveis; A antecipacgdo de recebiveis mediante cessdo para o Banco Original
é essencial para a gestdo do fluxo de caixa a Companhia.

Transagdes Fornecimento de Bovinos
Nome da Parte Relacionada JBJ Agropecuéria Ltda. (“JBJ”).
A JBJ é controlada por integrante da familia dos maiores acionistas indiretos da
Rela¢Bes com a Companhia Companhia, porém sem qualquer participacdo aciondria na J&F Investimentos
S.A,, controladora da JBS.
Partes das Transacdes JBS e JBJ
Objeto das Transages Fornecimento de gado as unidades de abate da JBS.

As transagBes com a JBJ sdo recorrentes e efetuadas no curso normal dos negdcios
da JBS, conforme as necessidades da Companhia e a capacidade de entrega de
animais pela JBJ.

Data/Periodicidade das
Transagdes

O valor das transagdes oscila conforme o nimero de animais abatidos e as
condicBes de mercado.

O valor referente a compra de animais para abate realizadas no periodo entre 18
de agosto de 2020 a 21 de setembro de 2020 foi de R$55.638.502,71.

Em relacdo ao fornecimento de gado com entrega futura (180 dias), as transagdes
com a JBJ nessa modalidade entre o periodo de 18 de agosto de 2020 e 21 de

Valor das Transacdes setembro de 2020 representavam R$160.000,00. Essa alternativa é utilizada pela
Companhia com fornecedores em geral, quando ha necessidade de garantir
antecipadamente o preco que sera pago pelos animais quando recebidos pela
Companhia. Tendo em vista que a obrigacdo de pagamento da Companhia sé surge
quando o gado é entregue, a transacdo € aceita por aqueles fornecedores que
pretendem ceder esse crédito para antecipar os recebiveis decorrentes do
fornecimento.

¢ JBS ndo se obriga de antemdo a adquirir gado da JBJ com exclusividade,
estando apenas previamente definidas as condicdes gerais, conforme descritas
abaixo, a serem observadas em cada operacdo de compra e venda especifica;

e A JBJ se obriga a entregar animais de alto padrdo genético que recebem
tratamento especializado em todas as fases de produgéo, com dieta balanceada,
manejo adequado, transporte eficiente e utilizacdo de alta tecnologia em seu
processo produtivo, o que possibilita agregar ao produto final alto padrdo de
qualidade;

Principais Termos de Condi¢des
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o A JBJ se obriga a entregar animais em perfeitas condi¢des sanitarias, com os
respectivos certificados de origem e a documentacdo fiscal e sanitaria regular;
e A JBS tem a prerrogativa de fazer o controle da cadeia de producéo dos
animais vendidos pela JBJ, a fim de verificar o atendimento dos padrdes de
qualidade aplicaveis;

¢ O preco de venda dos animais corresponde ao custo incorrido pela JBJ com a
aquisicdo de garrotes, novilhas ou gado jovem e sua engorda até o momento do
abate, acrescido de atualizacdo pela variacdo do CDI no periodo;

o As operacOes de compra e venda de gado sdo individualmente formalizadas
por meio de notas de negociacdo, onde constam os valores, termos e condi¢des
especificos de casa negécio, incluindo data de entrega do gado e unidade da
JBS responsavel pelo abate. Observadas as condi¢Bes gerais acima descritas;

¢ Néo ha obrigacdo de exclusividade com a JBJ ou de aquisi¢cdo de um nimero
minimo de cabegas em determinado periodo.

A JBJ, seus administradores e/ou seus sécios ndo participam ou tém qualquer
influéncia sobre a tomada de decisGes pela JBS acerca das transagdes e
tampouco participam da negociacdo das transagcGes como representantes da
JBS.

e A compra de gado da JBJ esté fortemente alinhada & estratégia comercial da
JBS;

e O gado adquirido da JBJ supre parte da demanda da JBS por animais de
altissima qualidade (acabamento, precocidade, raca etc.) e sua carne é
direcionada as marcas premium da Companhia, com maior valor agregado,
como Swift Black e 1953. Essas marcas fortalecem a imagem da JBS perante o
consumidor (ex: a marca Swift Black ja recebeu diversos prémios no Brasil e
no mundo por sua qualidade) e valorizam todo o portfolio da Companhia;

e A aquisicdo de gado da JBJ também é estratégica para suprir a demanda de
abate de determinadas plantas da JBS, permitindo que essas unidades operem
com maior estabilidade e seguranca de abastecimento. O fornecimento de gado
ocorre ao longo do ano, em todas as temporadas, observando as necessidades
de abate das plantas em questao;

e As transacbes com a JBJ observam condi¢es compativeis com as
praticadas pela JBS com fornecedores de gado estratégicos em mercados
internacionais;

e Em qualquer caso, ndo ha obrigacdo de exclusividade com a JBJ, de modo
que a JBS ¢ livre para contratar com outros fornecedores que lhe oferecam
melhores condicdes.

Fornecimento de Matéria Prima, Compra e Venda de Produtos e Locacdo
Comercial.

Meat Snack Partners do Brasil Ltda.
(“Meat Snack”).

Sociedade empreséria limitada constituida no Brasil, indiretamente controlada de
forma compartilhada pela Companhia e pela Link Snacks (“Link Snacks”),
sociedade norte americana com sede no Estado de Wisconsin, nos termos do Joint
Venture Agreement celebrado entre as partes em 2010 (“JV”).

JBS e Meat Snack.

Locagdo pela Meat Snack de duas fabricas da Companhia no Brasil. As unidades
brasileiras estdo localizadas em Santo Antonio de Posse e Lins, no Estado de So
Paulo, e possuem equipamentos para produzir beef jerky e snacks a base de
proteina animal. A Companhia, e/ou suas controladas, fornecem matéria prima a



Data/Periodicidade das
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Valor das Transacdes
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Meat Snack, a preco de mercado. A Meat Snack, por sua, vez processa a matéria
prima e vende os produtos finais para Link Snacks reprocessar, embalar e distribuir
nos EUA e outros destinos, incluindo o Brasil.

As transagdes com a Meat Snack séo efetuadas no curso normal dos negécios da
JBS, conforme as necessidades da Companhia para desenvolvimento das
atividades e investimentos realizados no &mbito da JV com a Link Snacks.

O Valor das transac@es oscila conforme o planejamento das operacGes da JV e as
condicGes de mercado.

Considerando o valor total das transaces realizadas no periodo entre 25 de agosto
de 2020 a 21 de setembro de 2020, considerando todos os diferentes produtos foi
de R$50.804.635,67.

. A operacdo de fornecimento de matéria prima pela JBS, e suas
controladas, para a Meat Snack ¢ individualmente formalizada por meio de
pedidos de compra, onde constam os volumes de produtos, prazo de entrega,
valores, termos e condicdes especificas de cada neg6cio;

o O fornecimento de matéria prima é realizado no curso normal dos
negocios, a preco de mercado;

o N4&o ha obrigacéo de exclusividade de venda das matérias primas para a
Meat Snack;

o O volume de matéria prima fornecido oscila conforme a curva de oferta
e demanda dos produtos finais que serdo vendidos (beef jerky e snacks a base
de proteina animal) pela Link Snacks.

. As plantas de Santo Antonio de Posse e Lins s&o objeto de locagéo para
a Meat Snack e responsaveis pela producéo de beef jerky e snacks a base de
proteina animal. A Meat Snack € responsavel pela aquisicdo das matérias-
primas e arca com o custo de capital para gestdo de estoque;

. Os precos de venda dos produtos finais pela Meat Snack, variam em
funcdo do custo de producéo e da variacdo cambial; e

. A JBS é remunerada, portanto, (i) pela venda da matéria prima, (ii) pela
locagdo das unidades de producdo; e (iii) pelos dividendos proporcionais que
recebe no ambito da JV, a partir da operacdo da Meat Snack.

Tendo em vista que a Meat Snack é resultado de uma parceria, na qual a JBS possui
50% (cinquenta por cento) de participagdo, a tomada de decisGes pela JBS acerca
das transagdes, sofre influéncia da contraparte, especialmente considerando que a
Meat Snack é um investimento da Companhia e a gestdo da JV é realizada de
forma compartilhada. Vale esclarecer que a Link Snacks, parceira da JBS na JV,
ndo é uma parte relacionada da JBS ou da J&F Investimentos, controladora da
JBS.

Tendo em vista que a Meat Snack é resultado de uma parceria, na qual a JBS possui
50% (cinquenta por cento) de participacdo, as condi¢bes comutativas - serdo
sempre observadas como premissas das transagdes, j& o desenvolvimento e a
rentabilidade sdo os resultados almejados pela Companhia para esse investimento.
Ressalta-se que a Link Snacks, parceira da JBS na JV, ndo é uma parte relacionada
da JBS ou da J&F Investimentos, controladora da JBS.

Transagdes Venda de matéria-prima e produtos industrializados

Nome da Parte

Flora Produtos de Higiene e Limpeza S.A. (“Flora™).

Relacionada
Relagdes com a A Flora é controlada pela J&F Investimentos S.A. A J&F Investimentos S.A. € acionista
Companhia controladora da JBS.

Partes das Transacdes JBS e Flora.
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Fornecimento de diferentes produtos (sebo, 6leo de palmiste, éleo de babacu e latas) e

Objeto das TransagGes prestacdo de servicos de industrializacdo por encomenda de sabonetes pela JBS a Flora.

Data/Periodicidade das As transacGes com a Flora séo recorrentes e efetuadas no curso normal dos negécios da
Transagdes JBS, conforme as necessidades da Companhia e as condi¢es de mercado.

Com relacdo ao seho, 6leos e latas, o valor das transa¢des oscila conforme a curva de
oferta e demanda dos produtos vendidos e as condi¢fes de mercado. Para os sabonetes,
segue-se a industrializacdo sob encomenda, e 0s precos de venda correspondem a uma
vV ~ porcentagem do valor do produto final, variando em func¢éo do custo do produto.
alor das Transacdes
O valor das transacdes realizadas no periodo entre 22 de julho de 2020 a 21 de setembro
de 2020, considerando todos os diferentes produtos foi de R$50.140.713,67.

CondicGes Uniformes as Diferentes Transacdes:
e As operacOes de compra e venda de matéria-prima e de produtos industrializados
sdo individualmente formalizadas por meio de pedidos de compra, onde constam 0s
volumes de produtos, prazo de entrega, valores, termos e condi¢des especificas de cada
negécio;
o As transagdes sdo efetuadas de forma ocasional e no curso normal dos negocios,
sem condigdes distintas das praticadas com outros clientes que adquirem os mesmos
produtos;
¢ Nao ha obrigacgdo de exclusividade com a Flora;
¢ O volume fornecido oscila conforme a curva de oferta e demanda.

Sabonetes:
e O fornecimento de sabonetes a Flora segue a modalidade denominada de
industrializacéo sob encomenda. Nesse modelo, a JBS recebe matérias-primas da Flora
e realiza a sua industrializagdo, entregando a contratante sabonetes prontos;
e Os precos de venda correspondem a uma porcentagem do valor do produto final,
variando em funcdo do custo da prestacdo de servigos das &reas de suprimentos,
desenvolvimento, anélise laboratorial/qualidade.

Latas:
e A JBS fornece latas a Flora na modalidade denominada de full service. Nesse
modelo, a JBS adquire matérias-primas, arca com o custo de capital para gestdo de
estoque e realiza o seu processo de industrializacdo, entregando latas prontas a Flora;
o Osprecos de venda de latas oscilam conforme a curva de oferta e demanda e demais
condicBes de mercado;
e Vendas sdo realizadas no mercado spot.
Sebo/Oleos Vegetais:
e A gestdo comercial de sebo e dos 6leos vegetais é de competéncia da area de trading
da JBS;
e Os precos de venda de sebo e 6leos vegetais (palmiste e babagu) oscilam conforme
a curva de oferta e demanda dos produtos vendidos e as condi¢des de importacdo dos
6leos pela JBS;
e Vendas sdo realizadas no mercado spot.

Principais Termos de
Condicdes

Informagdes sobre

eventual participacéo da

contraparte, seus sdcios ou

administradores no

processo de decisdo do A Flora, seus administradores e/ou seus acionistas ndo participam ou tém qualquer
emissor acerca da influéncia sobre a tomada de decisbes pela JBS acerca das transacfes e tampouco
transacdo ou negociagdo  |participam da negociacdo das transa¢fes como representantes da JBS.

da transagdo como

representantes do emissor,

descrevendo essas

participacdes
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Razdes pelas quais a
administragdo do emissor
considera que a transacao
observou condiges
comutativas ou prevé
pagamento compensatério
adequado

o Asrelagdes de fornecimento com a Flora, uma das principais empresas do setor de
higiene e limpeza no Brasil, representam importante alternativa para o escoamento de
matéria-prima e produtos industrializados que integram o objeto social da JBS;

e As transagBes com a Flora séo realizadas conforme a curva de oferta e demanda e
0 preco de mercado, observando condi¢Bes comerciais praticadas pela JBS com seus
demais clientes;

e A JBS nao possui obrigacao de exclusividade com a Flora, de modo que a JBS é
livre para vender seus produtos aos clientes que oferecerem as condi¢cBes mais
vantajosas.

Séo Paulo, 22 de setembro de 2020
GUILHERME PERBOYRE CAVALCANTI

Diretor de Relagdes com Investidores
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JBS S.A.
CNPJ/ME n° 02.916.265/0001-60
NIRE 35.300.330.587
Publicly Held Company

NOTICE TO THE MARKET
TRANSACTIONS WITH RELATED PARTIES

JBS S.A. (“JBS” or “Company” — B3: JBSS3, OTCQX: JBSAY) presents to its shareholders and the market
in general the following transactions with related parties, in the form of Annex 30 XXXIII of CVM
Instruction N. 480 dated as of December 7, 2009 (“Instruction CVM 480”).

Transactions Assignment of Trade Accounts Receivable Without Co-Obligation
Related Party Name Banco Original S.A. (“Banco Original”)

Banco Original is controlled by family members of one of the Company’s
Relation with the Company largest indirect shareholders, who do not have any equity interest in J&F
Investimentos S.A.

JBS and some of its controlled companies (Seara Alimentos, Seara Comércio

Parties of the Transactions and JBS Aves), on one side, and Banco Original, as the counter party

Prepayment of sales invoices by assignment of trade accounts receivable to
Object of the Transactions Banco Original related to certain customers in the domestic and export
markets, without co-obligation of the assignor.

Transactions with Banco Original are made under the ordinary course of JBS

Date/Periods of the Transactions business, according to company needs and demand from Banco Original.

Transaction amounts vary according to the Company’s working capital needs,
demand from Banco Original and availability of receivables that meet the
necessary requirements.

Considering all assignments made by JBS to Banco Original during the period
of September 15, 2020 to September 21, 2020 the total amount involved was
R$374,090,854.39.
Amount of the Transactions Considering only the effective cost of all assignments incurred by JBS during
the period of September 15, 2020 to September 21, 2020 the total amount
involved was R$1,872,048.57.

The discount rate practiced with Banco Original is compatible with other
alternatives available in the financial market and due to the large volume of
anticipated receivables, it proves more suitable for the Company.

o Assignment of trade accounts receivable are implemented through the
formalization of assignment terms, without co-obligation of the assignor;
o Assigned titles must originate from the sale of products in the Brazilian
market and International market;

¢ Discount rates can be review on quarterly basis, upon agreement of both
parties.

e JBS is responsible to receive payment for the titles, but risk of credit
stays with Banco Original;

e Duration: Indefinite; and

e There are no exclusivity obligations with Banco Original or minimum
volume requirements for a determined period.

Main Terms and Conditions



IBS

Information on eventual participation of
the counterparty, its partners or
managers in the decision process of the
issuer regarding the transaction or
negotiation of the transaction as
representatives of the issuer, describing
those participations

Reasons why management of the issuer
considers that the transaction is in
compliance with commutative
conditions or foresees adequate
compensation

Transactions
Related Party Name

Relation with the Company

Parties of the Transactions
Object of the Transactions

Date/Periods of the Transactions

Amount of the Transactions

Main Terms and Conditions

Banco Original, its managers and/or shareholders do not participate or have
any influence over decisions made by JBS regarding the transactions in
reference, neither take part on negotiations involving the transactions as
representatives of JBS.

e The assignment of trade accounts receivable is made without co-
obligation from the assignor through the definitive transfer of receivable
risks to Banco Original;

o There are no exclusivity obligations with Banco Original, as such that
JBS is free to contract with other financial institutions in regard to
implementing the same type of operation (assignment of trade accounts
receivable);

e The actual discount rate with Banco Original is more advantageous to
JBS when compared to other alternatives available to the Company for the
same type of operation (assignment of trade accounts receivable);

e The prepayment of sales invoices through the assignment of trade
accounts receivable to Banco Original is essential to the company’s cash
flow management.

Supply of Cattle
JBJ Agropecuaria Ltda. (“JBJ”).

JBJ is controlled by a family member of one of the Company’s largest indirect
shareholders, who does not have any equity interest in J&F Investimentos
S.A.

JBS and JBJ.
Supply of Cattle to JBS slaughterhouses.

Transactions with JBJ are recurrent and conducted in the normal course of
JBS businesses, in accordance with company needs and capacity of JBJ to
deliver cattle.

The value of the transactions varies in accordance with the number of animals
processed and market conditions.

The total amount of transactions carried out during the period of August 18,
2020 and September 21, 2020, considering all products is R$55,638,502.71.

Regarding the supply of cattle with future delivery (180 days), the
transactions with JBJ in this modality during the period of August 18, 2020
and September 21, 2020 was R$160,000.00. The Company uses this
alternative to acquire cattle with different suppliers when feels the necessity
to secure in advance the price that shall pay at delivery of animals. Bearing in
mind that payment is due only at delivery suppliers who aim to assign
receivables as a way to obtain cash in advance commonly accept this kind of
transaction is for those.

¢ JBS is not obligated to purchase cattle from JBJ beforehand, and the
parties define in advance only general conditions in each purchase and sale
transaction;

¢ JBJ is obliged to deliver animals with a high genetic standard, which
receive specialized treatment in all production stages, with a balanced diet,
adequate handling, efficient transportation and use of high technology in
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Information on eventual participation of
the counterparty, its partners or
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issuer regarding the transaction or
negotiation of the transaction as
representatives of the issuer, describing
those participations

Reasons why management of the issuer
considers that the transaction is in
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Transactions

Related Party Name

Relation with the Company

Parties of the Transactions

Object of the Transactions

its production process, which enables aggregating high quality standards
to the finished product;

¢ JBJ is obliged to deliver animals in perfect sanitary conditions, with the
respective origin certificates, with fiscal and sanitary documentation in
regular condition;

¢ JBS must control the production chain of animals sold by JBJ, in order
to verify the fulfilment of applicable quality standards;

e The sales price of the animals corresponds to the cost incurred by JBJ
with the purchase of steers, heifers, or feeder cattle and their respective
finishing process until slaughter, plus the CDI (prime rate) variation during
the period;

e The purchase and sale of cattle are formalized individually through
negotiation notes, which include the value, terms and specific conditions
of each transaction, including the delivery date and the respective JBS
slaughterhouse, in compliance with the general conditions described
above;

¢ There is no exclusivity obligation with JBJ, neither obligation to acquire
a minimum amount of animals in a determined period.

JBJ, its managers and/or quota holders do not participate or have any
influence over decisions made by JBS regarding the transactions in
reference, neither take part on negotiations involving the transactions as
representatives of JBS.

e The purchase of cattle from JBJ is strongly aligned with the commercial
strategy of JBS;

e The cattle purchased from JBS fulfills a portion of JBS demand for
animals of highest quality (finishing, maturity, breed, etc.) and its beef is
driven towards JBS premium brands, with a higher value added, such as
Swift Black and 1953. These brands strengthen JBS image with its
consumers (e.g.: Swift Black brand won several awards in Brazil and in
other parts of the world for its quality) and value the whole product
portfolio of the Company;

e Additionally, the purchase of cattle from JBJ is also strategic to fulfil
the slaughter demand of certain JBS facilities, allowing those facilities to
operate with higher stability and supply safety. The supply of cattle occurs
throughout the whole year, in all seasons, in accordance with the needs of
the slaughterhouses in question;

e Transactions with JBJ comply with conditions practiced by JBS with
its strategic cattle suppliers in international markets;

¢ Inany case, there is no exclusivity obligation with JBJ, thus JBS is free
to operate with other suppliers that offer better conditions.

Supply of Raw Materials, Purchase and Sale of Products and Commercial
Rental.

Meat Snack Partners do Brasil Ltda. (“Meat Snack”).

Meat Snack is a brazilian limited Company, ultimate and indirectly jointly
controlled by the Company and by Link Snacks (“Link Snacks”), an american
company, from the State of Wisconsin, as provided in the Joint Venture
Agreement executed between the parties on 2010 (“JV”).

JBS and Meat Snacks.

Rental of 2 Brazilian facilities, owned by the Company and located at cities
of Santo Antonio de Posse and Lins, in the State of S&o Paulo, with equipment
to produce beef jerky e snacks based on animal proteins. In accordance with
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term and conditions of the existent agreements, JBS and its controlled
companies supply Meat Snacks with raw material at market prices. Meat
Snacks process such materials selling the final products to Link Snacks, which
will pack the products and distribute them in the USA and several other
destinations.

Transactions with Meat Snack are recurrent and conducted in the normal
Date/Periods of the Transactions course of JBS businesses, in accordance with Company needs to development
of its activities and the investments made in the JV.

The value of the transactions varies in accordance with the operation planning
of the JV and market conditions.

Amount of the Transactions The total amount of transactions carried out during the period of August 25,
2020 to September 21, 2020, considering all products, is R$50,804,635.67.

. Supply of raw materials is individually formalized through purchase
orders, which include the volumes of products, delivery time, values, terms
and conditions specific to each business;

. Supply of raw materials is conduct in the normal course of JBS
businesses, at market prices;

) There is no exclusivity obligation in selling raw materials to Meat
Snacks;

e The volume of raw materials supplied to Meat Snack varies in
accordance with supply and demand of the market for the final products
(beef jerky and snacks);

e Meat Snack locates the facilities in Santo Antonio de Posse and Lins,
which are responsible for production of beef jerky e snacks. Meat Snacks
acquires raw materials, accounts for cost of capital to manage the
inventory;

. Sales price defined by Meat Snack depends on costs of production
and exchange rates; and

. Compensation for JBS comes, therefore, from: selling raw materials,
the rental of 2 production facilities and the proportional dividends arising
from the JV operation.

Main Terms and Conditions

Information on eventual participation of
the counterparty, its partners or
managers in the decision process of the
issuer regarding the transaction or
negotiation of the transaction as
representatives of the issuer, describing
those participations

Considering that Meat Snack it is a part of the JV structure, which is owned
only in 50% by JBS, decisions made by JBS in respect of the transactions in
reference are in a certain way under influence of its partner Link Snacks. It is
worth to mention that Link Snacks - partner of JBS in the JV - itis not a related
party of JBS, neither of J&F Investimentos S.A., the largest shareholder of
JBS.

Considering that Meat Snack it is a part of the JV structure, which is owned
only in 50% by JBS, transactions shall be performed always in accordance
with commutative conditions, since JBS expects development of the business
and profits as results of this investment. It is worth to mention that Link
Snhacks - partner of JBS in the JV - it is not a related party of JBS, neither of
J&F Investimentos S.A., the largest shareholder of JBS.

Reasons why management of the issuer
considers that the transaction is in
compliance with commutative
conditions or foresees adequate
compensation

Transactions Sale of raw material and manufacturing of products.
Related Party Name Flora Produtos de Higiene e Limpeza S.A. (“Flora™).

Flora is controlled by J&F Investimentos S.A. J&F Investimentos S.A. is the

Relation with the Company largest shareholder of JBS.

Parties of the Transactions JBS and Flora.
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Supply of products (beef tallow, palm oil, babassu oil and cans) and

Object of the Transactions manufacturing of soaps by JBS to Flora.

Transactions with Flora are recurrent and conducted in the normal course of JBS

Date/Periods of the Transactions businesses, in accordance with company needs and market conditions

Regarding beef tallow, oils and cans, the amounts involved in the transactions

oscillates in accordance with supply and demand of the products and with market

conditions. Transactions with soap have the price determined by a manufacturing

agreement, which provides amounts in consideration coming out from a percentage
Amount of the Transactions of the final product price, observed the manufacturing costs variation.

The total amount of transactions carried out during the period of July 22, 2020 and
September 21, 2020, considering all products is R$50,140,713.67.

Common Conditions to All Transactions:
e The purchase and sale of raw material and processed products are formalized
individually through purchase orders, which include volumes, delivery term,
values, specific terms and conditions of each transaction;
e The transactions are conducted occasionally and in the ordinary course of the
business, without different conditions from those practiced with other
customers buying the same products;
o There is no exclusivity obligation with Flora;
e The volume supplied varies in accordance with supply and demand of the
market.

Soap:
e The supply of soaps to Flora occurs under the terms of a manufacturing
agreement: JBS process raw materials received from Flora and delivers soaps
to Flora;
o Sales price corresponds to a percentage of the Retail Price, which varies in
Main Terms and Conditions accordance with the c_osts of_the manufacturing process: supplies, development,
laboratory and analysis/quality.
Cans:
e JBSsupplies cans to Flora in a full service mode. In this model, JBS acquires
raw materials, accounts for cost of capital to manage the inventory and conducts
the process of manufacturing, delivering finished/ready cans to Flora;
e Sales prices vary in accordance with supply and demand curve and market
conditions;
o Sales are made on the spot market.

Beef Tallow/Vegetable Qils:
e The commercial management of beef tallow and vegetable oils is conducted
by JBS trading department;
e Sales prices of beef tallow and vegetable oils (palm and babassu) vary in
accordance with supply and demand of products sold and the import conditions
of oils by JBS;
o Sales are made on spot market.

Information on eventual
participation of the counterparty,
its partners or managers in the
decision process of the issuer
regarding the transaction or
negotiation of the transaction as
representatives of the issuer,
describing those participations

Flora, its managers and/or shareholders do not participate or have any influence
over decisions made by JBS regarding the transactions in reference, neither take
part on negotiations involving the transactions as representatives of JBS.
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e The supply relationship with Flora, one of the main companies in the
segment of hygiene and personal care in Brazil, represents an important
Reasons why management of the alternative for selling raw materials and manufactured products, which are also
issuer considers that the transaction included in the corporate objective of JBS;

is in compliance with commutative e Transactions with Flora are conducted in accordance with supply and
conditions or foresees adequate demand curve at market prices, considering market conditions practiced by JBS
compensation with its other customers;

e JBS has no exclusivity obligation with Flora, thus it is free to sell its products
to other customers that may offer advantageous conditions.

Sé&o Paulo, September 22, 2020
GUILHERME PERBOYRE CAVALCANTI

Investor Relations Officer



