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JOINT MATERIAL FACT 

 

MARFRIG GLOBAL FOODS S.A. ("Marfrig") and BRF S.A. ("BRF" and, together with Marfrig, the 

"Companies"), in compliance with article 157, paragraph 4, of Law No. 6,404, of December 15, 

1976 ("Brazilian Corporation Law"), and Resolution No. 44 of the Brazilian Securities and 

Exchange Commission, of August 23, 2021, in continuation of the joint material disclosed on May 

15, May 26, August 5, September 5 and September 8, 2025, to inform its shareholders and the 

market in general, in the context of the merger of shares issued by BRF by Marfrig ("Merger of 

Shares"), approved at the Extraordinary General Meetings of the Companies held or closed on 

August 5, 2025, as the case may be ("Meetings"), pursuant to the  "Plan of Merger of Shares Issued 

by BRF S.A. by Marfrig Global Foods S.A.", entered into on May 15, 2025, as amended on May 26, 

2025 ("Plan of Merger"), that, on this date, the boards of directors of the Companies held meetings, 

in which, among others, the following matters were resolved:  

1. Closing of the Merger of Shares 

The Boards of Directors of the Companies confirmed the satisfaction of all the Conditions Precedent, 

pursuant to the Plan of Merger, thus confirming the closing of the Merger of Shares on this date 

("Closing Date"). 

2. Increase in Marfrig's Share Capital 

As a result of the closing of the Merger of Shares, Marfrig's Board of Directors confirmed the increase 

in the Company's share capital, as approved at Marfrig's general shareholders' meeting held on 

August 5, 2025, and, by delegation of the general meeting, confirmed the issuance of 602,799,006 

(six hundred and two million, seven hundred and ninety-nine thousand and six) shares of the 

Company to be delivered to BRF's shareholders on the Closing Date (with the exception of Marfrig 

itself). 

For each one (1) BRF common share held by shareholders, 0.8521 Marfrig common shares will be 

delivered at the end of today's trading session (the “Closing Date”), pursuant to the Exchange Ratio 

(as defined in item 3.1 of the Plan of Merger). 

BRF shareholders will have the corresponding new Marfrig shares credited tomorrow, September 

23, 2025, to their respective accounts held at intermediary institutions. 



Fractional Marfrig shares resulting from the Exchange Ratio will be grouped and sold on the spot 

market managed by B3 S.A. – Brasil, Bolsa, Balcão ("B3"), and the amounts earned in the auction, 

net of fees, will be made available to BRF's shareholders on the Closing Date in proportion to their 

interest in each BRF common share sold. 

Today was the last day of trading of BRF's shares on B3. 

Starting tomorrow, September 23, 2025, Marfrig's shares will be traded on B3 under the ticker 

MBRF3. 

The Companies shall keep their shareholders and the market informed of relevant updates related 

to the matters addressed in this Material Fact. 
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