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The material that follows is a confidential presentation of general background information about Foresea the “Company”, as of the date of the presentation. It is information in

summary form and does not purport to be complete. No representation or warranty, express or implied, is made concerning, and no reliance should be placed on, the

accuracy, fairness, or completeness of this information.

This confidential presentation may contain certain forward-looking statements and information relating to Foresea that reflect the current views and/or expectations of the

Company and its management with respect to its performance, business and future events. Forward looking statements include, without limitation, any statement that may

predict, forecast, indicate or imply future results, performance or achievements, and may contain words like “believe,” “estimate,” “anticipate,” “expect,” “envisage,”

“predict,” “target,” “will likely result,” or any other words or phrases of similar meaning. Such statements are subject to a number of risks, uncertainties and assumptions. We

caution you that a number of important factors could cause actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in this

presentation. All forward-looking statements in this presentation are based on information and data available as of the date they were made, and the Company undertakes no

obligation to update them in light of new information or future developments. In no event shall either Company, any of its affiliates, directors, officers, agents or employees, or

any of its shareholders, be liable to any third party for any investment or business decision made or action taken in reliance on the information and statements contained in this

presentation or for any consequential, special or similar damages.

This presentation does not constitute an offer or invitation, or solicitation of an offer, to subscribe for or purchase any securities. Neither this presentation nor anything contained

herein shall form the basis of any contract or commitment whatsoever.

Securities may not be offered or sold in the United States unless they are registered or exempt from registration under the United States Securities Act of 1933. Any offering of

securities to be made in the United States will be made solely by means of a confidential offering circular that may be obtained from the placement agents or the initial

purchasers for any such offering. Such confidential offering circular will contain detailed information about the Company and its business and financial results, as well as its

financial statements.

The market and competitive position data, including market forecasts and statistical data, used throughout this presentation, were obtained from internal surveys, market

research, independent consultant reports, publicly available information and governmental agencies and industry publications in general. Although the Company has no

reason to believe that any of this information or these reports are inaccurate in any material respect, the Company has not independently verified the competitive position,

market share, market size, market growth or other data provided by third parties or by industry or other publications. The Company does not make any representation as to the

accuracy of such information.

This presentation and its contents are proprietary information and may not be reproduced or otherwise disseminated in whole or in part without the Company’s prior written

consent.

Disclaimer



1 Ratio calculated based on the face value of the debt ($300 million)
2 Calculated based on the book value of the debt on June 30, 2024

Solid Capital Structure
Strong Balance Sheet with expected Cash Flow growth over the next few years

CAPEX 2Q24

$13 million  

Adjusted EBITDA 2Q24

$ 48.6 million
38% Margin

$ 123 million
Net Debt

Net Debt / 

LTM EBITDA

1.2x

2Q24 Revenue

$127.5 million

Backlog of 

contracts 

$1.4 billion
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Capital Structure 

Debt: 20%

Equity: 80%

Interim shareholder 

payment

$ 33 million
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As of June 30, 2024
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Norbe VIII Libra Con. Petrobras

Norbe IX Petrobras

ODN I Petrobras

8 Rigs contract

Extension option

Norbe VI Petrobras

Hunter Queen PRIO O&M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2024 2025 2026 2027 2028 2029

Q4 Q1Q2 Q3 Q4 Q1 Q2 Q3

ODN II Petrobras Petrobras

Q2 Q3 Q4Q4 Q1 Q2 Q3

1 Libra Consortium - Petrobras (40%), Shell (20%), TotalEnergies (20%), CNPC (10%) and CNOOC (10%)
2 Operation & Management

1

2

100% Contracted Fleet
Rigs fully contracted with potential upside on renewals

Prev ious Contract Current Contract Signed Contract Extension Option Between Contracts Reactiv ation Special Periodic Surv eyCurrent Contract Extension Option Signed Contract Reactiv ation Between Contracts Special Periodic Surv eyCurrent Contract Extension Option Signed Contract Reactiv ation Between Contracts Special Periodic Surv ey
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2Q24 Operational Overview

Increase of the average daily revenue reflects 

the substitution of previous legacy day rates for 

current market day rates. This is the third 

consecutive quarter of increasing average daily 

revenue

Fleet 100% contracted and operating.

Foresea returns to its operational excellence 

level

Operational Results

US$ million 1Q24 2Q24

Average daily revenue 251 271

Revenue Efficiency 93.0% 94.9%

Rig Utilization 100.0% 100.0%

Operational Uptime 94.1% 97.9%
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2Q24 Financial Results

Increased revenues is mainly attributed to ODN II 

operating a full quarter under the extended 

contract with a better day rate, and the fleet 

operational uptime of 97.9% this quarter

Foresea’s fleet operating costs were flat between 

quarters. Reduction in costs is explained by lower 

amount of reimbursable costs incurred by Hunter 

Queen.

Increased Adjusted EBITDA due to higher 

revenue while keeping a tight cost control. 

Adjusted EBITDA margin reached 38% in 2Q24.

Low leverage with Net Debt/ Adjusted EBITDA 

of only 1.2x at the end of the 2Q24

Income Statements Highlights

Semester Quarterly Results

US$ million 1H24 1Q24 2Q24

Net Revenue 247.4 119.9 127.5 

Operating Costs (145.8) (74.0) (71.8)

Adjusted EBITDA 86.1 37.5 48.6 

Adjusted EBITDA Margin (%) 34.8% 31.3% 38.1%

Net income (loss) 17.8 0.5 17.3 

Balance Sheet Highlights

(US$ million) Mar 31, 2024 Jun 30, 2024

Total Debt 275.3 276.1

Cash and Equivalents 127.5 153.4

Net Debt 147.8 122.7

Net Debt/EBITDA 1.7 1.2

Total Assets 1,481.9 1,487.1

Total Liabilities 379.2 403.3

Shareholders' Equity 1,103 1,084
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1 Calculated based on the book value of the debt on June 30, 2024

2 Ratio calculated based on the face value of the debt ($300 million)



Incremental Revenue and EBITDA

(US$ million)

Adjusted EBITDA and EBITDA MarginRevenue
(US$ million)
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EBITDA Margin

85.3

73.3

113.7
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127.5
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On the 3rd quarter of 2023, ODN I and Norbe VI underwent SPS
8



www.foresea.com
Investor Relations

E-mail: 

investor.relations@foresea.com
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