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Report on review of quarterly information

To the Board of Directors and Shareholders
Localiza Rent a Car S.A.

Introduction

We have reviewed the accompanying parent company and consolidated interim accounting
information of Localiza Rent a Car S.A. ("Company"), included in the Quarterly Information Form
(ITR) for the quarter ended June 30, 2023, comprising the balance sheet at that date and the
statements of income and comprehensive income for the quarter and six-month period then ended,
and the statements of changes in equity and cash flows for the six-month period then ended, and
explanatory notes.

Management is responsible for the preparation of the parent company and consolidated interim
accounting information in accordance with the accounting standard CPC 21, Interim Financial
Reporting, of the Brazilian Accounting Pronouncements Committee (CPC) and International
Accounting Standard (IAS) 34, Interim Financial Reporting issued by the International Accounting
Standards Board (IASB), as well as the presentation of this information in accordance with the
standards issued by the Brazilian Securities Commission (CVM), applicable to the preparation of the
Quarterly Information (ITR). Our responsibility is to express a conclusion on this interim accounting
information based on our review.

Scope of review

We conducted our review in accordance with Brazilian and International Standards on Reviews of
Interim Financial Information (NBC TR 2410 - Review of Interim Financial Information Performed by
the Independent Auditor of the Entity, and ISRE 2410 - Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, respectively). A review of interim information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Brazilian and International Standards on Auditing and
consequently did not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion on the interim information

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying parent company and consolidated interim accounting information included in the
quarterly information referred to above has not been prepared, in all material respects, in accordance
with CPC 21 and IAS 34 applicable to the preparation of the Quarterly Information, and presented in
accordance with the standards issued by the CVM.

2

PricewaterhouseCoopers Auditores Independentes Ltda., Rua dos Inconfidentes, 911, 172 e 182, Soinco Business
Center, Belo Horizonte, MG, Brasil, 30140-128
T: 4004-8000, www.pwc.com.br
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Localiza Rent a Car S.A.

Other matters
Statements of value added

The quarterly information referred to above includes the parent company and consolidated statements
of value added for the six-month period ended June 30, 2023. These statements are the responsibility
of the Company's management and are presented as supplementary information under IAS 34. These
statements have been subjected to review procedures performed together with the review of the
quarterly information for the purpose of concluding whether they are reconciled with the interim
accounting information and accounting records, as applicable, and if their form and content are in
accordance with the criteria defined in the accounting standard CPC 09 - "Statement of Value Added".
Based on our review, nothing has come to our attention that causes us to believe that these statements
of value added have not been properly prepared, in all material respects, in accordance with the
criteria established in this accounting standard, and consistent with the parent company and
consolidated interim accounting information taken as a whole.

Belo Horizonte, August 14, 2023

ik 015

PricewaterhouseCoopers
Auditores Independentes Ltda.
CRC 2SP000160/0-5

DocuSigned by:
Guilhorme Campos

Assinado por: GUILHERME CAMPOS E SILVA:71411496604
CPF: 71411496604
Hora de assinatura: 29 de agosto de 2023 | 21:15 BRT
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

Company Information/Capital Structure

Number of Shares Current Quarter
(thousands) 06/30/2023
Paid-In Capital

Common Shares 1,060,360
Preferred Shares 0
Total 1,060,360

Treasury Shares

Common Shares 5,341
Preferred Shares 0
Total 5,341

Version: 1
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1

Individual Financial Statements/Balance Sheet - Assets

(in BRL thousand)

Code Description Prior Year

06/30/2023 12/31/2022
1 Total Assets 49,716,158 44,526,631
1.01 Current assets 11,306,219 6,640,301
1.01.01 Cash and Cash Equivalents 2,586,269 734,719
1.01.02 Financial Assets 5,069,769 2,718,619
1.01.02.01 Financial Assets at fair value through profit or loss 5,069,769 2,718,619
1.01.03 Accounts Receivable 1,561,223 1,470,012
1.01.03.01 Clients 1,561,223 1,470,012
1.01.06 Recoverable Taxes 264,061 145,993
1.01.07 Prepaid Expenses 146,568 16,552
1.01.08 Other Current Assets 1,678,329 1,554,406
1.01.08.01 Non-Current Assets Available for Sale 1,181,206 1,118,903
1.01.08.01.01 Decommissioned cars for fleet renewal 1,181,206 1,118,903
1.01.08.03 Other 497,123 435,503
1.01.08.03.01 Dividends Receivable 200,522 146,706
1.01.08.03.02 Derivative Financial Instruments 0 111,456
1.01.08.03.03 Other 296,601 177,341
1.02 Non-current Assets 38,409,939 37,886,330
1.02.01 Long-term Assets 1,498,304 1,367,848
1.02.01.01 Financial Assets at fair value through profit or loss 2,114 3,000
1.02.01.03 Financial Investments at Amortized Cost 889,621 833,508
1.02.01.03.01 Linked Bank Certificates of Deposit 1,271,434 1,256,516
1.02.01.03.03 (-) Present Value Adjustment -381,813 -423,008
1.02.01.08 Prepaid Expenses 2,227 1,987
1.02.01.10 Other Non-current Assets 604,342 529,353
1.02.01.10.03 Escrow deposits 102,258 95,304
1.02.01.10.04 Derivative Financial Instruments 171,653 89,884
1.02.01.10.07 Recoverable Taxes 330,431 344,165
1.02.02 Investments 16,739,235 15,587,759
1.02.02.01 Equity Investments 16,739,235 15,587,759
1.02.02.01.02 Investments in Subsidiaries 16,739,235 15,587,759
1.02.03 Property and Equipment 20,057,681 20,843,949
1.02.03.01 Property and Equipment in Use 18,852,395 19,753,965
1.02.03.02 Leased Right-of-use 1,156,300 1,046,835
1.02.03.02.02 Right-of-use 1,156,300 1,046,835
1.02.03.03 Construction in Progress 48,986 43,149
1.02.04 Intangible assets 114,719 86,774
1.02.04.01 Intangible assets 114,719 86,774
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1

Individual Financial Statements/Balance Sheet - Liabilities

(in BRL thousand)

Code Description Prior Year

06/30/2023 12/31/2022
2 Total Liabilities 49,716,158 44,526,631
2.01 Current liabilities 7,035,206 6,573,293
2.01.01 Payroll and Related Taxes 267,069 220,488
2.01.01.01 Related Taxes 80,160 44,319
2.01.01.02 Payroll 186,909 176,169
2.01.02 Suppliers 2,391,463 4,071,439
2.01.02.01 Domestic Suppliers 2,390,793 4,071,390
2.01.02.02 Foreign Suppliers 670 49
2.01.03 Taxes Payable 71,282 11,970
2.01.03.01 Federal Taxes Payable 61,748 5,853
2.01.03.01.02 Other Federal Taxes 61,748 5,853
2.01.03.03 Municipal Taxes Payable 9,534 6,117
2.01.04 Loans and financing 3,234,928 1,290,858
2.01.04.01 Loans and financing 1,487,647 543,488
2.01.04.01.01 In Local Currency 1,111,370 20,652
2.01.04.01.02 In Foreign Currency 376,277 522,836
2.01.04.02 Debentures 1,747,281 747,370
2.01.05 Other Payables 1,070,464 978,538
2.01.05.01 Payables to Related Parties 2,737 2,797
2.01.05.01.02 Payables to Subsidiaries 0 2,797
2.01.05.01.04 Payables to Other Related Parties 2,737 0
2.01.05.02 Other 1,067,727 975,741
2.01.05.02.01 Dividends and Interest on Capital Payable 313,237 320,386
2.01.05.02.04 Other Current Liabilities 411,473 431,336
2.01.05.02.05 Derivative Financial Instruments 125,367 38,143
2.01.05.02.06 Unearned Revenue 1,067 1,612
2.01.05.02.07 Lease liability 216,583 184,264
2.02 Non-current liabilities 17,800,754 17,394,142
2.02.01 Loans and financing 16,229,950 15,333,989
2.02.01.01 Loans and financing 4,205,207 3,091,449
2.02.01.01.01 In Local Currency 3,070,015 2,388,822
2.02.01.01.02 In Foreign Currency 1,135,192 702,627
2.02.01.02 Debentures 12,024,743 12,242,540
2.02.02 Other Payables 1,114,997 1,092,237
2.02.02.02 Other 1,114,997 1,092,237
2.02.02.02.03 Other Non-Current Liabilities 44,233 37,094
2.02.02.02.04 Lease Liability 1,060,974 968,594
2.02.02.02.05 Derivative Financial Instruments 9,790 86,549
2.02.03 Deferred Taxes 311,207 832,227
2.02.03.01 Deferred Income Tax And Social Contribution 311,207 832,227
2.02.04 Provisions 143,045 133,807
2.02.04.01 Provision for Tax, Social Security, Labor and Civil Risks 143,045 133,807
2.02.04.01.05 Provision for Tax, Social Security, Labor and Civil Risks 143,045 133,807
2.02.06 Unearned Profit and Revenue 1,555 1,882
2.02.06.02 Unearned Revenue 1,555 1,882
2.03 Shareholders’ Equity 24,880,198 20,559,196
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1
Individual Financial Statements/Balance Sheet - Liabilities
(in BRL thousand)
Code Description Prior Year
06/30/2023 12/31/2022
2.03.01 Paid-In Capital 16,894,035 12,107,587
2.03.01.01 Capital 17,012,361 12,150,698
2.03.01.02 Expenses on the issuance of shares, net of tax effects -118,326 -43,111
2.03.02 Capital Reserves 3,978,078 3,944,525
2.03.02.05 Treasury Shares -137,952 -144,557
2.03.02.07 Share Issuance Premium and Stock Options Granted 288,468 261,520
2.03.02.08 Capital Reserves 3,827,562 3,827,562
2.03.04 Earnings Reserves 4,516,260 4,516,260
2.03.04.01 Legal Reserve 467,372 467,372
2.03.04.02 Statutory Reserve 4,048,888 4,048,888
2.03.05 Retained Earnings (Accumulated Deficit) -296,488 0
2.03.08 Other Comprehensive Income -211,687 -9,176
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1

Individual Financial Statements/Statement of Income

(in BRL thousand)

Code Description Current Year to date Quarter Year to date
Quarter Current year Prior Year Prior Year

04/01/2023 to 06/30/2023 01/01/2023 to 06/30/2023  04/01/2022 to 06/30/2022  01/01/2022 to 06/30/2022

3.01 Revenue from Sales and/or Services 4,205,065 8,508,164 2,429,809 4,570,461
3.02 Cost of Sales and/or Services -3,684,147 -7,001,743 -1,509,214 -2,706,431
3.03 Gross Profit 520,918 1,506,421 920,595 1,864,030
3.04 Operating income (expenses) -340,959 -398,709 -138,786 -245,103
3.04.01 Selling Expenses -311,244 -579,073 -208,424 -391,123
3.04.02 General and Administrative Expenses -119,320 -223,199 -99,385 -185,986
3.04.05 Other Operating Expenses 17,479 21,895 11,518 15,194
3.04.06 Equity in the Earnings of Subsidiaries 72,126 381,668 157,505 316,812
3.05 Profit Before Finance Income and Taxes 179,959 1,107,712 781,809 1,618,927
3.06 Finance Income -548,448 -1,106,347 -230,373 -417,222
3.06.01 Finance Income 152,185 273,506 133,944 231,007
3.06.02 Finance Expenses -700,633 -1,379,853 -364,317 -648,229
3.07 Net Income Before Income Taxes -368,489 1,365 551,436 1,201,705
3.08 Income Tax and Social Contribution on Profit 280,420 433,372 -94,108 -226,954
3.08.01 Current 47,618 -89,735 0 0
3.08.02 Deferred 232,802 523,107 -94,108 -226,954
3.09 Net Income from Continuing Operations -88,069 434,737 457,328 974,751
3.1 Net Income/Loss for the Period -88,069 434,737 457,328 974,751
3.99 Earnings per Share — (Reais/Share)

3.99.01 Basic Earnings per Share

3.99.01.01 Common Shares 0.08954 0 0.44224 1.29582
3.99.02 Diluted Earnings per Share

3.99.02.01 Common Shares 0.08901 0 0.43958 1.2867
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

Individual Financial Statements/Statement of Comprehensive Income

(in BRL thousand)

Code

Version: 1

Description Current Year to date Quarter Year to date
Quarter Current year Prior Year Prior Year

04/01/2023 to 06/30/2023
01/01/2023 to 06/30/2023  04/01/2022 to 06/30/2022  01/01/2022 to 06/30/2022
401 Net Income for the Period -88,069 434,737 457,328 974,751
4.02 Other Comprehensive Income -128,305 -202,511 4,200 4,209
4.02.01 Adjustments from Financial Instruments 8,884 -1,777 6,537 6,377
4.02.02 Taxes on Adjustments to Financial Instruments -3,020 604 -2,222 -2,168
4.02.03 Share in the comprehensive income of subsidiaries -134,169 -201,338 -115 0
4.03 Comprehensive Income for the Period -216,374 232,226 461,528 978,960
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

Individual Financial Statements/Statement of Cash Flows (Indirect Method)

(in BRL thousand)

Version: 1

Code Description Year to date Year to date
Current year Prior year
01/01/2023 to 06/30/2023  01/01/2022 to 06/30/2022
6.01 Net Cash Provided by Operating Activities -3,808,451 -760,974
6.01.01 Cash Provided by Operations 1,961,588 1,426,062
6.01.01.01 Net income for the period 434,737 974,751
6.01.01.02 Depreciation and amortization 1,359,756 365,740
6.01.01.03 (Gain)/loss on the sale or write-off of decommissioned cars -480,934 -432,497
6.01.01.04 Deferred Income Tax and Social Contribution -523,107 226,954
6.01.01.05 Equity in the Earnings of Subsidiaries -381,668 -316,812
6.01.01.06 Other -7,768 25,329
6.01.01.07 Provisions for risks 9,238 -25,110
6.01.01.08 Interest on loans, financing, debentures and derivatives 1,287,458 601,366
6.01.01.09 Lease interest 58,878 47,157
6.01.01.10 Other provisions 68,591 -21,508
6.01.01.11 Allowance for doubtful debts 46,636 -19,308
6.01.01.12 Adjustment to the recoverable value of assets (*) 89,771 0
6.01.02 Changes in Assets and Liabilities -2,249,793 -3,576,730
6.01.02.01 Accounts receivable -141,370 -26,071
6.01.02.02 Acquisition of Vehicles, Net of Changes in Balances with -6,090,402 -3,419,743
Vehicle Manufacturers
6.01.02.03 Escrow deposits -8,968 3,487
6.01.02.04 Recoverable Taxes -104,334 -4,756
6.01.02.05 Prepaid expenses -130,256 -87,645
6.01.02.06 Other current and non-current assets -106,515 15,309
6.01.02.07 Suppliers (except automakers) -54,632 -13,531
6.01.02.08 Payroll and Related Taxes -22,010 -31,626
6.01.02.09 Income tax and social contribution 89,735 0
6.01.02.11 Insurance premiums 32,845 18,782
6.01.02.12 Other current and non-current liabilities -200,582 -30,936
6.01.02.13 Revenue on the sale of the decommissioned vehicles, net of 4,486,696 0
taxes
6.01.03 Other -3,520,246 1,389,694
6.01.03.01 Income tax and social contribution paid 0 1,898,199
6.01.03.02 Income tax and social contribution paid 0 135
6.01.03.03 Interest on Loans, Financing, and Debt Securities Paid -1,121,505 -433,011
6.01.03.04 Lease interest paid -33,559 -23,782
6.01.03.05 Short-term financial investments -2,365,182 -51,847
6.02 Net Cash Provided by Investing Activities -1,107,201 -164,841
6.02.01 Purchase of Other Property and Equipment -56,620 -37,653
6.02.02 Purchase of intangible assets -36,717 -27,188
6.02.03 Capital increase in subsidiaries -1,014,000 -100.000
6.02.04 Dividends from Subsidiaries 136 0
6.03 Net Cash Provided by Financing Activities 6,767,202 1,072,724
6.03.01 Loans, financing, and debt securities - funding 3,758,062 2,778,448
6.03.02 Loans, financing, and debt securities - amortization/ -1,045,609 -1,216,007
buyback
6.03.05 Dividends 0 -206.200
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

Individual Financial Statements/Statement of Cash Flows (Indirect Method)

(in BRL thousand)

Version: 1

Code Description Year to date Year to date
Current year Prior year

01/01/2023 to 06/30/2023  01/01/2022 to 06/30/2022
6.03.06 Interest on equity -628,693 -207,500
6.03.09 Exercise of stock options and treasury shares, net -2,195 254
6.03.11 Lease liability - amortization -100,811 -78,493
6.03.12 Capital integration through share subscription 4,786,448 0
6.03.14 Treasury shares sold 0 2,222
6.05 Increase (Decrease) in Cash and Cash Equivalents 1,851,550 146,909
6.05.01 Opening Balance of Cash and Cash Equivalents 734,719 289,103
6.05.02 Closing Balance of Cash and Cash Equivalents 2,586,269 436,012
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1

Individual Financial Statements/Statement of Changes in Equity - 01/01/2023 to 06/30/2023

(in BRL thousand)

Code Description Paid-in Capital Capital Reserves, Stock Earnings Reserves Retained earnings Other Comprehensive Equity

Options Granted, and (accumulated deficit) Income
Treasury Shares
5.01 Opening balances 12,107,587 3,944,525 4,516,260 0 -9,176 20,559,196
5.03 Adjusted Opening Balances 12,107,587 3,944,525 4,516,260 0 -9,176 20,559,196
5.04 Capital Transactions with Shareholders 4,786,448 33,553 0 -731,225 0 4,088,776
5.04.01 Capital Increase 4,861,663 0 0 0 0 4,861,663
5.04.02 Expenses on the issuance of shares -75,215 0 0 0 0 -75,215
5.04.03 Stock options granted 0 35,748 0 0 0 35,748
5.04.07 Interest on Equity 0 0 0 -731,225 0 -731,225
5.04.08 Long-term incentive programs — treasury shares 0 -2,195 0 0 0 -2,195
5.05 Total Comprehensive Income 0 0 0 434,737 -202,511 232,226
5.05.01 Net Income for the Period 0 0 0 434,737 0 434,737
5.05.02 Other Comprehensive Income 0 0 0 0 -202,511 -202,511
5.05.02.03 Equity in the earnings of subsidiaries and affiliates, without 0 0 0 0 -192,337 -192,337
comprehensive income

5.05.02.04 Conversion adjustments in the period 0 0 0 0 -7,769 -7,769
5.05.02.06 Other comprehensive income 0 0 0 0 -2,405 -2,405
5.07 Closing Balance 16,894,035 3,978,078 4,516,260 -296,488 -211,687 24,880,198
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1
Individual Financial Statements/Statement of Changes in Equity - 01/01/2022 to 06/30/2022
(in BRL thousand)
Code Description Paid-in Capital Capital Reserves, Stock Earnings Reserves Retained earnings Other Comprehensive Equity
Options Granted, and (accumulated deficit) Income
Treasury Shares
5.01 Opening balances 3,956,889 40,890 3,618,430 0 881 7,617,090
5.03 Adjusted Opening Balances 3,956,889 40,890 3,618,430 0 881 7,617,090
5.04 Capital Transactions with Shareholders 0 27,649 0 -241,951 0 -214,302
5.04.03 Stock options granted 0 25,173 0 0 0 25,173
5.04.05 Treasury shares sold 0 2,222 0 0 0 2,222
5.04.07 Interest on Equity 0 0 0 -241,951 0 -241,951
5.04.08 Long-term incentive programs — treasury shares 0 254 0 0 0 254
5.05 Total Comprehensive Income 0 0 0 974,751 4,209 978,960
5.05.01 Net Income for the Period 0 0 0 974,751 0 974,751
5.05.02 Other Comprehensive Income 0 0 0 0 4,209 4,209
5.05.02.01 Adjustments from Financial Instruments 0 0 0 0 6,377 6,377
5.05.02.02 Taxes on Adjustments to Financial Instruments 0 0 0 0 -2,168 -2,168
5.07 Closing Balance 3,956,889 68,539 3,618,430 732,800 5,090 8,381,748
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

Individual Financial Statements/Statement of Value Added

(in BRL thousand)

Version: 1

Code Description Year to date Year to date
Current year Prior year

01/01/2023 to 06/30/2023  01/01/2022 to 06/30/2022

7.01 Revenues 8,940,490 4,903,639
7.01.01 Sales of Goods, Products, and Services 8,916,614 4,841,080
7.01.03 Revenues Related to the Construction of Own Assets 70,236 43,251
7.01.04 Allowance for/Reversal of Doubtful Debts -46,360 19,308
7.02 Inputs Acquired from Third Parties -5,803,804 -2,575,174
7.02.01 Cost of Products, Goods and Services Sold -5,398,737 -2,237,614
7.02.02 Materials, power, third-party services and other -405,067 -337,560
7.03 Gross Value Added 3,136,686 2,328,465
7.04 Retentions -1,449,527 -365,740
7.04.01 Depreciation, Amortization, and Depletion -1,359,756 -365,740
7.04.02 Other -89,771 0
7.05 Net Wealth Created 1,687,159 1,962,725
7.06 Wealth Received in Transfer 666,433 547,819
7.06.01 Equity in the Earnings of Subsidiaries 381,668 316,812
7.06.02 Financial Income 284,765 231,007
7.07 Total Wealth for Distribution 2,353,592 2,510,544
7.08 Wealth Distributed 2,353,592 2,510,544
7.08.01 Personnel 594,358 464,948
7.08.01.01 Salaries and wages 429,171 329,575
7.08.01.02 Benefits 113,461 84,396
7.08.01.03 Severance Pay Fund (FGTS) 28,904 25,804
7.08.01.04 Other 22,822 25,173
7.08.02 Taxes, fees, and contributions -143,949 360,695
7.08.02.01 Federal -326,526 267,701
7.08.02.02 State 159,614 80,387
7.08.02.03 Municipal 22,963 12,607
70.803 Lenders and lessors 1,468,446 710,150
7.08.03.01 Interest 1,379,853 648,229
7.08.03.02 Rentals 64,504 40,418
7.08.03.03 Other 24,089 21,503
7.08.03.03.01 Other Rentals 24,089 21,503
7.08.04 Shareholders 434,737 974,751
7.08.04.01 Interest on Capital 731,225 241,951
7.08.04.03 Retained Earnings (Loss) for the Period -296,488 732,800
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1

Consolidated Financial Statements/Balance Sheet - Assets

(in BRL thousand)

Code Description Prior Year

06/30/2023 12/31/2022
1 Total Assets 71,955,862 65,652,017
1.01 Current assets 16,764,904 11,615,182
1.01.01 Cash and Cash Equivalents 3,246,436 1,505,623
1.01.02 Financial Assets 6,483,921 4,053,777
1.01.02.01 Financial Assets at fair value through profit or loss 6,483,921 4,053,777
1.01.03 Accounts Receivable 2,747,145 2,480,213
1.01.03.01 Clients 2,747,145 2,480,213
1.01.04 Inventories 55,276 122,570
1.01.04.01 Vehicles for resale 44,251 108,854
1.01.04.02 Product Stock 11,025 13,716
1.01.06 Recoverable Taxes 482,113 312,465
1.01.07 Prepaid Expenses 300,793 26,505
1.01.08 Other Current Assets 3,449,220 3,114,029
1.01.08.01 Non-Current Assets Available for Sale 2,610,983 1,976,087
1.01.08.01.01 Decommissioned cars for fleet renewal 2,610,983 1,976,087
1,010,803 Other 838,237 1,137,942
1.01.08.03.01 Amount Receivable for the Sale of Investment 317,712 588,761
1.01.08.03.02 Derivative Financial Instruments 109,179 283,047
1.01.08.03.03 Dividends Receivable 45 45
1.01.08.03.04 Other 411,301 266,089
1.02 Non-current Assets 55,190,958 54,036,835
1.02.01 Long-term Assets 2,301,216 2,178,124
1.02.01.01 Financial Assets at fair value through profit or loss 2,114 87,977
1.02.01.03 Financial Investments at Amortized Cost 953,864 838,953
1.02.01.03.01 Linked Bank Certificates of Deposit 1,335,677 1,261,961
1.02.01.03.02 (-) Present Value Adjustment -381,813 -423,008
1.02.01.04 Accounts Receivable 10,695 9,791
1.02.01.04.01 Clients 10,695 9,791
1.02.01.07 Deferred taxes 15,349 22,965
1.02.01.07.01 Deferred Income Tax and Social Contribution 15,349 22,965
1.02.01.08 Prepaid Expenses 9,721 11,448
1.02.01.10 Other Non-current Assets 1,309,473 1,206,990
1.02.01.10.03 Escrow deposits 230,294 220,550
1.02.01.10.04 Derivative Financial Instruments 382,816 365,599
1.02.01.10.05 Investments in restricted accounts 54,572 51,444
1.02.01.10.06 Recoverable Taxes 639,783 567,168
1.02.01.10.07 Other 2,008 2,229
1.02.02 Investments 1,092 1,171
1.02.02.01 Equity Interests 1,092 1,171
1.02.03 Property and Equipment 44,041,542 43,020,498
1.02.03.01 Property and Equipment in Use 42,947,374 42,095,955
1.02.03.02 Leased Right-of-use 993,410 834,673
1.02.03.02.02 Right-of-use 993,410 834,673
1.02.03.03 Construction in Progress 100,758 89,870
1.02.04 Intangible assets 8,847,108 8,837,042
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(A tree translation of the original in Portuguese)

ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1

Consolidated Financial Statements/Balance Sheet - Assets

(in BRL thousand)

Code Description Prior Year
06/30/2023 12/31/2022

1.02.04.01 Intangible Assets 8,847,108 8,837,042

1.02.04.01.02 Goodwill on Acquisition of Investments 8,463,257 8,463,257

1.02.04.01.03 Other 383,851 373,785
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A. Version: 1

Consolidated Financial Statements/Balance Sheet - Liabilities

(in BRL thousand)

Code Description Prior Year

06/30/2023 12/31/2022
2 Total Liabilities 71,955,862 65,652,017
2.01 Current liabilities 13,521,220 11,236,806
2.01.01 Payroll and Related Taxes 395,438 333,671
2.01.01.01 Related Taxes 155,519 77,836
2.01.01.02 Payroll 239,919 255,835
2.01.02 Suppliers 4,623,034 6,177,751
2.01.02.01 Domestic Suppliers 4,622,364 6,177,702
2.01.02.02 Foreign Suppliers 670 49
2.01.03 Taxes Payable 119,191 39,313
2.01.03.01 Federal Taxes Payable 101,536 24,996
2.01.03.01.01 Income Tax and Social Contribution Payable 29,357 11.675
2.01.03.01.02 Other Federal Taxes 72,179 13,321
2.01.03.02 State Taxes Payable 500 332
2.01.03.03 Municipal Taxes Payable 17,155 13,985
2.01.04 Loans and financing 6,815,255 3,353,510
2.01.04.01 Loans and financing 2,860,173 884,974
2.01.04.01.01 In Local Currency 2,113,957 208,094
2.01.04.01.02 In Foreign Currency 746,216 676,880
2.01.04.02 Debentures 3,955,082 2,468,536
2.01.05 Other Payables 1,568,302 1,332,561
2.01.05.02 Other 1,568,302 1,332,561
2.01.05.02.01 Dividends and Interest on Capital Payable 313,237 320,386
2.01.05.02.04 Other Current Liabilities 510,993 547,801
2.01.05.02.05 Derivative Financial Instruments 402,984 137,350
2.01.05.02.07 Lease liability 222,755 185.227
2.01.05.02.08 Assignment of Credit Rights 118,333 141,797
2.02 Non-current Liabilities 33,544,994 33,844,606
2.02.01 Loans and financing 30,036,307 29.917.603
2.02.01.01 Loans and financing 4,778,585 4,915,671
2.02.01.01.01 In Local Currency 2,912,769 3,544,663
2.02.01.01.02 In Foreign Currency 1,865,816 1,371,008
2.02.01.02 Debentures 25,257,722 25,001,932
2.02.02 Other Payables 1,258,788 1,232,699
2.02.02.02 Other 1,258,788 1,232,699
2.02.02.02.03 Other Non-current Liabilities 123,715 111,060
2.02.02.02.04 Derivative Financial Instruments 202,647 260,133
2.02.02.02.06 Lease liability 847,610 727.272
2.02.02.02.07 Assignment of Credit Rights 84,816 134,234
2.02.03 Deferred taxes 1,622,847 2,010,851
2.02.03.01 Deferred Income Tax and Social Contribution 1,622,847 2,010,851
2.02.04 Provisions 614,618 672,568
2.02.04.01 Provision for Tax, Social Security, Labor and Civil Risks 614,618 672,568
2.02.04.01.05 Provision for Tax, Social Security, Labor and Civil Risks 614,618 672,568
2.02.06 Unearned Profit and Revenue 12,434 10,885
2.02.06.02 Unearned Revenue 12,434 10,885
2.03 Consolidated Equity 24,889,648 20,570,605
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Consolidated Financial Statements/Balance Sheet - Liabilities
(in BRL thousand)
Code Description Prior Year
06/30/2023 12/31/2022
2.03.01 Paid-In Capital 16,894,035 12,107,587
2.03.01.01 Capital 17,012,361 12,150,698
2.03.01.02 Expenses on the issuance of shares, net of tax effects -118,326 -43,111
2.03.02 Capital reserves 3,978,078 3,944,525
2.03.02.05 Treasury shares -137,952 -144,557
2.03.02.07 Share Issuance Premium and Stock Options Granted 288,468 261,520
2.03.02.09 Capital Reserves 3,827,562 3,827,562
2.03.04 Earnings Reserves 4,516,260 4,516,260
2.03.04.01 Legal Reserve 467,372 467,372
2.03.04.02 Statutory Reserve 4,048,888 4,048,888
2.03.05 Retained Earnings (Accumulated Losses) -296,488 0
2.03.08 Other Comprehensive Income -211,687 -9,176
2.03.09 Attributable to Non-controlling Partners 9,450 11,409
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

Consolidated Financial Statements/Statement of Income

(in BRL thousand)

Code Description Current Year to date Quarter

Quarter

04/01/2023 to 06/30/2023

Current year

01/01/2023 to 06/30/2023

Prior Year

04/01/2022 to 06/30/2022

Version: 1

Year to date
Prior Year

01/01/2022 to 06/30/2022

3.01 Revenue from Sales and/or Services 6,846,159 13,671,827 3,049,431
3.02 Cost of Sales and/or Services -5,391,332 -10,075,561 -1,788,398
3.03 Gross Profit 1,454,827 3,596,266 1,261,033
3.04 Operating income (expenses) -634,503 -1,136,358 -368,536
3.04.01 Selling Expenses -439,077 -814,420 -253,686
3.04.02 General and Administrative Expenses -209,084 -349,392 -126,754
3.04.05 Other Operating Expenses 13,677 27,533 11,904
3.04.06 Equity in the Earnings of Subsidiaries -19 -79 0
3.05 Profit Before Finance Income and Taxes 820,324 2,459,908 892,497
3.06 Financial Income -1,097,302 -2,167,255 -266,312
3.06.01 Financial Income 236,984 462,107 205,967
3.06.02 Financial Expenses -1,334,286 -2,629,362 -472,279
3.07 Net Income Before Income Taxes -276,978 292,653 626,185
3.08 Income Tax and Social Contribution on Profit 188,207 140,125 -169,471
3.08.01 Current 16,393 -164,038 -19,579
3.08.02 Deferred 171,814 304,163 -149,892
3.09 Net Income from Continuing Operations -88,771 432,778 456,714
3.1 Consolidated Profit/Loss for the Period -88,771 432,778 456,714
3.11.01 Attributable to the Company’s Owners -88,069 434,737 457,328
3.11.02 Attributable to Non-controlling Shareholders -702 -1,959 -614

5,761,083
-3,225,032
2,536,051
-691,587
-473,236
232,063
13,712

0
1,844,464
-493,262
334,264
-827,526
1,351,202
-377,065
-50,048
-327,017
974,137
974,137
974,751
614
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Consolidates Financial Statements/Statement of Comprehensive Income

(in BRL thousand)

Version: 1

Code Description Current Year to date Quarter Year to date
Quarter Current year Prior Year Prior Year
04/01/2023 to 06/30/2023

01/01/2023 to 06/30/2023  04/01/2022 to 06/30/2022  01/01/2022 to 06/30/2022

401 Consolidated Net Income for the Period -88,771 432,778 456,714 974,137
4.02 Other Comprehensive Income -128,305 -202,511 4,200 4,209
4.02.01 Adjustments from Financial Instruments 11,070 -3,643 6,362 6,377
4.02.02 Taxes on Adjustments to Financial Instruments -3,764 1,238 -2,162 0
4.02.06 Exchange variation of investees located abroad -5,658 -7,769 0 0
4.02.07 Cash Flow Hedge -196,899 -291,420 0 -2,168
4.02.08 Taxes on Cash Flow Hedge 66,946 99,083 0 0
4.03 Comprehensive Income for the Period -217,076 230,267 460,914 978,346
4.03.01 Attributable to the Company’s Owners -216,374 232,226 461,528 978,960
4.03.02 Attributable to Non-controlling Shareholders -702 -1,959 -614 -614
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Version: 1

Consolidated Financial Statements/Statement of Cash Flows (Indirect Method)

(in BRL thousand)

Code Description Year to date Year to date
Current Year Prior Year
01/01/2023 to 06/30/2023 01/01/2022 to 06/30/2022
6.01 Net Cash Provided by Operating Activities -5,526,116 -2,372,446
6.01.01 Cash Provided by Operations 4,599,298 1,957,663
6.01.01.01 Net income for the period 432,778 974,137
6.01.01.02 Depreciation and amortization 2,508,497 411,662
6.01.01.03 (Gain)/loss on the sale or write-off of decommissioned cars -983,058 -604,759
6.01.01.04 Deferred Income Tax and Social Contribution -304,163 327,017
6.01.01.06 Provisions for risks -57,950 -26,942
6.01.01.07 Interest on loans, financing, debentures and derivatives 2,508,467 788,482
6.01.01.08 Lease interest 48,203 34,642
6.01.01.10 Other provisions 109,196 4,272
6.01.01.11 Allowance for doubtful debts 79,248 -17,053
6.01.01.12 Adjustment to the recoverable value of assets (*) 153,258 0
6.01.01.13 Provision for profit sharing 104,743 66,205
6.01.01.14 Equity in the Earnings of Subsidiaries 79 0
6.01.02 Changes in Assets and Liabilities -5,299,896 -4,904,739
6.01.02.01 Accounts receivable -351,250 -76,411
6.01.02.02 Acquisition of Cars, Net of Changes in Balances with Car -11,149,094 -4,596,736
Manufacturers
6.01.02.03 Escrow deposits -6,692 1,391
6.01.02.04 Recoverable Taxes -242,263 -50,893
6.01.02.05 Prepaid expenses -272,561 -115,729
6.01.02.06 Other current and non-current assets -152,127 -43,377
6.01.02.07 Suppliers (except automakers) -16,382 -12,911
6.01.02.08 Payroll and Related Taxes -42,976 -96,277
6.01.02.09 Income tax and social contribution 164,038 50,048
6.01.02.11 Insurance premiums 32,845 19,226
6.01.02.12 Other current and non-current liabilities -188,773 16,930
6.01.02.13 Revenue on the sale of the decommissioned cars, net of 6,618,454 0
taxes
6.01.02.15 Receivables for the sale of investments 306,885 0
6.01.03 Other -4,825,518 574,630
6.01.03.01 Revenue on the sale of the decommissioned cars, net of 0 2,388,593
taxes
6.01.03.02 Income tax and social contribution paid -32,166 -39,948
6.01.03.03 Interest on loans, financing, debentures and derivatives -2,330,668 -557,015
6.01.03.04 Short-term financial investments, net of swaps -2,417,997 -1,193,183
6.01.03.05 Lease interest paid -41,968 -23,817
6.01.03.06 Interest on Assignment of Credit Rights Paid -2,719 0
6.02 Net Cash from Investing Activities -166,086 -91,778
6.02.01 Purchase of Other Property and Equipment -116,753 -49,845
6.02.02 Purchase of intangible assets -45,078 -30,433
6.02.04 Acquisition of investments, net of acquired cash 0 -7,708
6.02.05 Company Acquisition Payment -4,255 -3,792
6.03 Net Cash Provided by Financing Activities 7,433,015 2,787,359
6.03.01 Loans, financing, and debt securities - funding 6,021,699 4,498,530
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

Version: 1

Consolidated Financial Statements/Statement of Cash Flows (Indirect Method)

(in BRL thousand)

Code Description Year to date Year to date
Current Year Prior Year

01/01/2023 to 06/30/2023  01/01/2022 to 06/30/2022

6.03.02 Loans, financing, and debt securities - amortization/buyback -2,549,313 -1,221,189
6.03.05 Dividends 0 -206,200
6.03.06 Interest on equity -628,693 -207,500
6.03.08 Exercise of stock options and treasury shares, net -2,195 254
6.03.10 Lease liability - amortization -114,158 -78,758
6.03.11 Capital payment with share subscription 4,786,448 0
6.03.13 Treasury shares sold 0 2,222
6.03.16 Credit granted by suppliers - amortizations -73,004 0
6.03.17 Other comprehensive income -7,769 0
6.05 Increase (Decrease) in Cash and Cash Equivalents 1,740,813 323,135
6.05.01 Opening Balance of Cash and Cash Equivalents 1,505,623 444,139
6.05.02 Closing Balance of Cash and Cash Equivalents 3,246,436 767,274
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Consolidated Financial Statements/Statement of Changes in Equity - 01/01/2023 to 06/30/2023
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Version: 1

Code Description Paid-in Capital Capital Reserves, Stock Earnings Reserves Retained earnings Other Comprehensive Shareholders’ equity Non-controlling Shareholders’ equity

Options Granted, and (accumulated deficit) Income Interest Consolidated

Treasury Shares
5.01 Opening balances 12,107,587 3,944,525 4,516,260 0 -9,176 20,559,196 11,409 20,570,605
5.03 Adjusted Opening Balances 12,107,587 3,944,525 4,516,260 0 -9,176 20,559,196 11,409 20,570,605
5.04 Capital Transactions with Shareholders 4,786,448 33,553 0 -731,225 0 4,088,776 0 4,088,776
5.04.01 Capital Increase 4,861,663 0 0 0 0 4,861,663 0 4,861,663
5.04.02 Expenses on the issuance of shares -75,215 0 0 0 0 -75,215 0 -75,215
5.04.03 Stock options granted 0 35,748 0 0 0 35,748 0 35,748
5.04.07 Interest on Equity 0 0 0 -731,225 0 -731,225 0 -731,225
5.04.08 Long-term incentive programs — treasury 0 -2,195 0 0 0 -2,195 0 -2,195

shares
5.05 Total Comprehensive Income 0 0 0 434,737 -202,511 232,226 -1,959 230,267
5.05.01 Net Income for the Period 0 0 0 434,737 0 434,737 -1,959 432,778
5.05.02 Other Comprehensive Income 0 0 0 0 -202,511 -202,511 0 -202,511
5.05.02.03 Equity in subsidiaries and affiliates, without 0 0 0 0 -192,337 -192,337 0 -192,337
comprehensive income

5.05.02.04 Conversion Adjustments in the Period 0 0 0 0 -7,769 -7,769 0 -7,769
5.05.02.06 Other comprehensive income 0 0 0 0 -2,405 -2,405 0 -2,405
5.07 Closing Balance 16,894,035 3,978,078 4,516,260 -296,488 -211,687 24,880,198 9,450 24,889,648
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ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

Consolidated Financial Statements/Statement of Changes in Equity - 01/01/2022 to 06/30/2022

(in BRL thousand)

Version: 1

Code Description Paid-in Capital Capital Reserves, Stock Earnings Reserves Retained earnings Other Comprehensive Shareholders’ equity Non-controlling Shareholders’ equity
Options Granted, and (accumulated deficit) Income Interest Consolidated
Treasury Shares
5.01 Opening balances 3,956,889 40,890 3,618,430 0 881 7,617,090 0 7,617,090
5.03 Adjusted Opening Balances 3,956,889 40,890 3,618,430 0 881 7,617,090 0 7,617,090
5.04 Capital Transactions with Shareholders 0 27,649 0 -241,951 0 -214,302 7,008 -207,294
5.04.03 Stock options granted 0 25,173 0 0 0 25,173 0 25,173
5.04.05 Treasury shares sold 0 2,222 0 0 0 2,222 0 2,222
5.04.07 Interest on Equity 0 0 0 -241,951 0 -241,951 0 -241,951
5.04.08 Long-term incentive programs — treasury shares 0 254 0 0 0 254 0 254
5.04.09 Acquisition of shares in Voll with non-controlling 0 0 0 0 0 0 7,008 7,008
partners
5.05 Total Comprehensive Income 0 0 0 974,751 4,209 978,960 -614 978,346
5.05.01 Net Income for the Period 0 0 0 974,751 0 974,751 -614 974,137
5.05.02 Other Comprehensive Income 0 0 0 0 4,209 4,209 0 4,209
5.05.02.01 Adjustments from Financial Instruments 0 0 0 0 6,377 6,377 0 6,377
5.05.02.02 Taxes on Adjustments to Financial Instruments 0 0 0 0 -2,168 -2,168 0 -2,168
5.07 Closing Balance 3,956,889 68,539 3,618,430 732,800 5,090 8,381,748 6,394 8,388,142



DocusSign Envelope ID: C4029E99-EF47-4C61-925F-6ABED155264C

\MA ST ualisiauuvll vl uic vliylitial i ruiuuyucosc)

ITR - Interim Financial Information - 06/30/2023 — LOCALIZA RENT A CAR S.A.

LOCALIZA RENT A CAR S.A.

Version: 1

Opinions and Representations / Management’s Statement on the Independent Auditor’s
Report

ITR - Interim Financial Information - 06/30/2023 - Localiza Rent a Car S.A.

Version: 1

Consolidated Financial Statements/Statement of

Value Added

Code Description Year to date Year to date
(in BRL thousand) Current Year Prior Year
01/01/2023 to 06/30/2023  01/01/2022 to 06/30/2022

7.01 Revenues 14,383,247 6,179,048
7.01.01 Sales of Goods, Products, and Services 14,404,596 6,115,499
7.01.02 Other revenues -20,152 0
7.01.03 Revenues Related to the Construction of Own Assets 78,051 46,496
7.01.04 Allowance for/Reversal of Doubtful Debts -79,248 17,053
7.02 Inputs Acquired from Third Parties -7,549,054 -3,084,487
7.02.01 Cost of Products, Goods and Services Sold -7,082,958 -2,702,093
7.02.02 Materials, power, third-party services and other -466,096 -382,394
7.03 Gross Value Added 6,834,193 3,094,561
7.04 Retentions -2,662,133 -411,662
7.04.01 Depreciation, Amortization, and Depletion -2,508,876 -411,662
7.04.02 Other -153,257 0
7.05 Net Wealth Created 4,172,060 2,682,899
7.06 Wealth Received in Transfer 486,028 334,264
7.06.01 Equity in the Earnings of Subsidiaries -79 0
7.06.02 Financial Income 486,107 334,264
7.07 Total Wealth for Distribution 4,658,088 3,017,163
7.08 Wealth Distributed 4,658,088 3,017,163
7.08.01 Personnel 901,553 562,920
7.08.01.01 Salaries and wages 660,885 408,740
7.08.01.02 Benefits 157,811 97,862
7.08.01.03 Severance Pay Fund (FGTS) 43,073 31,145
7.08.01.04 Other 39,784 25,173
7.08.02 Taxes, fees, and contributions 585,249 577,908
7.08.02.01 Federal 216,619 449,088
7.08.02.02 State 329,281 109,412
7.08.02.03 Municipal 39,349 19,408
70.803 Lenders and lessors 2,738,508 902,198
7.08.03.01 Interest 2,629,362 827,526
7.08.03.02 Rentals 82,624 50,850
7.08.03.03 Other 26,522 23,822
7.08.03.03.01 Other Rentals 26,522 23,822
7.08.04 Shareholders 432,778 974,137
7.08.04.01 Interest on Capital 731,225 241,951
7.08.04.03 Retained Earnings (Loss) for the Period -296,488 732,800
7.08.04.04 Non-controlling Share in Retained Earnings -1,959 -614



