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Speed

Real-time location

Ignition

Battery Voltage

Car door status

Odometer

Accelerations

Braking

Curves

G Force

Stops

Driver ID

Control of fines

Virtual fences

Routes

Hour meter

RPM

Fuel

Driver's journey

Inventory

Fleet policies

Use control

Black box

Collision Detection

Maintenance

Anti fraud

Travel Control

Stolen vehicle 
recovery

Driver Score

Car sharing

Remote Diagn.

KM Control

Overdue Return

Tracking

Productivity

Border Control

Value creation

Fleet Rental

Asset protection

User experience

Logistics

Automation

Self service 
rental

Emergency 
services
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EBITDA x Net income reconciliation 2021 proforma 2022 proforma Var. R$ Var. % 1H22 proforma 1H23 Var. R$ Var. % 1Q23 2Q23 Var. R$ Var. %

Consolidated EBITDA 6,120.5             8,370.2             2,249.7   36.8% 3,828.0               5,121.9               1,293.9   33.8% 1,953.5             2,498.9               545.4       27.9%

Cars depreciation (672.6)               (1,762.0)           (1,089.4)  162.0% (614.8)                 (1,577.1)              (962.3)     156.5% (350.6)               (813.6)                 (463.0)     132.1%

Other PP&E depreciation and amortization (305.8)               (335.3)               (29.5)        9.6% (166.2)                 (204.4)                 (38.2)        23.0% (82.1)                 (110.2)                 (28.1)        34.2%

Equity equivalence result 0.2                     0.1                        -                       (0.1)          0.0% -                     -                       -           -           

EBIT 5,142.1             6,272.9             1,130.8   22.0% 3,047.0               3,340.4               293.4       9.6% 1,520.8             1,575.1               54.3         3.6%

Financial expenses, net (785.0)               (2,726.0)           (1,941.0)  247.3% (1,094.8)              (2,167.2)              (1,072.4)  98.0% (604.1)               (1,097.3)             (493.2)     81.6%

Income tax and social contribution (1,293.1)           (801.8)               491.3       -38.0% (526.8)                 (149.6)                 377.2       -71.6% (237.3)               (58.8)                   178.5       -75.2%

Adjusted net income of the period 3,064.0             2,745.3             (318.7)     -10.4% 1,425.5               1,023.6               (401.9)     -28.2% 679.4                 419.0                   (260.5)     -38.3%



Free cash flow (R$ million) 2020 actual 2021 actual 2022 actual 1H23

EBITDA 2,468.1              3,697.5              6,589.2              4,968.6 

Used car sale revenue, net of taxes (6,109.1)            (5,308.0)            (7,833.6)            (6,618.5)

Net book value of vehicles written-off 5,599.9              4,346.0              6,085.3              5,635.4 

(-) Income tax and social contribution (250.1)               (307.1)                 (83.4)                 (32.2)

Change in working capital 91.6               (568.3)            (1,284.3)            (1,093.2)

Cash generated by rental operations 1,800.4              1,860.1              3,473.2              2,860.1 

Used car sale revenue, net from taxes – fleet renewal 4,886.9              5,308.0              7,833.6              6,457.1 

Fleet renewal investment (5,524.1)            (6,366.9)            (9,902.5)            (9,610.8)

Change in accounts payable to car suppliers for fleet renewal (466.6)               (282.6)              1,619.6               (374.0)

Net investment for fleet renewal (1,103.8)            (1,341.5)               (449.3)            (3,527.7)

Fleet renewal – quantity 109,379               92,845             118,538             107,902 

(108.0)               (143.4)               (352.8)               (161.9)

588.6                 375.2              2,671.1               (829.5)

(Investment) / Divestment in cars for fleet growth 1,222.2            (1,289.0)          (12,636.4)                 161.4 

Change in accounts payable to car suppliers (522.5)                 571.6              2,298.3            (1,164.3)

Net investment for fleet growth 699.7               (717.4)          (10,338.1)            (1,002.9)

Fleet increase / (reduction) – quantity (26,111)               18,665             136,391               (2,631)

1,288.3               (342.2)            (7,667.0)            (1,832.4)
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Acquisitions - except fleet value (7.9)                   (3.6)                 (11.5)                   (4.3)

             1,280.4               (345.8)            (7,678.5)            (1,836.7)Free cash generated (applied) before interest and others
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Investment, property and intangible

Free cash flow from operations, before fleet increase or reduction
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Free cash flow after growth
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