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Dearlnvestors

It is with great pride that we present the results of the third quarter of 20teydemonstratethe resilience, adaptability and boldness of
[ 2 O teani, Whedadvercamethe innumerouschallengeghat pandemic brought to the mobility sector.

In a scenario of uncertainty, our teams were challenged tbeymndin their capacity to inspire and transform. Since the beginning of the
pandemic, we have given priority to caring for our employees and ouomests and we have ensured that this pillar was paramount in
every stepof our business. In addition, we have restricted our operations on a temporary basis in several locationsswoniggtheir
activities when we were convinced of the appropriate leeélsecurity. We believe in innovation tgerpetuate our businessand
implemented new solutions to adaptrselvego the new reality.

This environment required agility to make the right decisions, which alldivedecoveryof volumes and the acceleration of investments
in the development of new solutionQur culture has strengthened with each challenge and the proof of this is th@éigirmance of our
teamthat isevidencedby another extraordinary result, with quarterly records in Revenue, EBITDA, EBIT and Net Income

In the Car Rentalivision we benefied from diversification of segment®r a consistently recovery, reaching an average rented fleet of
roughly139 thousand cars, 5.486eaterthan 3Q191n September we retured the level of 152 thousand rented cadpse to the average
rented fleet in 1Q20The averageental rate significanty impactedin the second quartergradually recoverethroughout3Q2Q reaching

an average oR$66.8andresultedin a net revenueractically stablevith 3Q19

TheFleetRentaldivision proved to be resilierdnd presened agrowth of 8.6% inrented fleet volume, compared to the same quarter of
the previous year.

From Julyonward, Seminovosreturned to pre-pandemic volumes, witld5,536 cars soldnd gradual increase in prisover the quarter,
resulting in arincrease of 23.7%h the sales volumever the same period last year.

The Company's consolidated EBITDA was R$ 648 million in 3Q20, 19% higher than the same period last year. Net IncorbenilisR$ 32
59% higher than 3Q19

Following our longerm planning, we accelerated investments in building the future of mobility and announced in the quarter the launch of
our subscription car solutiorLocaliza Meodrings to the Brazilian market losigrm rental through a digital journey, enabling a superior
experience and greater conveniend&ith an exclusive advantage club, the new busingséso good for the socigtthrough a partnership

with Gerando Falc6es projedVe believethat Localiza Meoawvill allow Localiza to open an important growth avenue.

This quarter we also announcétk intention to combineour business with Unidaasndbring together the best of both companies, increasing
individual and corporataccess to car rentals anqufoviding the best solutions and experiences to awstomers We remind you that the
conclusionof the transaction is subject to approval by the shareholdersathh companies at their respective meetings, on November 12,
and by CADE

Our roleand commitment withcitizershipis vibrantand pulsingn contributing to the transformation of our societyfExperiencing another
milestone inthe subject we launched the Diversity and Inclusion Program, building an environment where our employees arah be
express themselves #sey are Wealsoannouncel a partnership for the development of a clinical study with the aim of testing the COVAXX
vaccine We were honored to be recognized first in the Epoca 360° ranking, as the company with the best Corpoeste@mvin the
service sectarWe also won, through the Fle&entaldivision, the Ecovadis Gold S€aélo Ouro Ecovadjswvhich reinforces our work in
defense of sustainable developmendithin our evolution process, we started studies neutralize carbon emissions and became
institutional partners of the Ethos Institute's Climate Commitm@uwmpromisso com o Clima do Instituto Ethos

We will continue, with boldness argtotagonism developing new opportunities for growth and valgeneation.
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Netrevenues (R$ millics) EBITDA (R$ flions)
18.8%
3,067.6 18.9%
2,581.2 648.1
545.1
3Q19* 3Q20 | 3Q19 ‘ 3Q20 |
EBIT (R$ millions) Net Income (R$ million)s
41.1%
503.6 50.0%
356.8 325.5
204.7
| 3019 ‘ 3020 ‘ 3019 3020

(*) GAAP number including the effects of the reclassification of PIS@OEINS crediter the period
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In3Q20, the Car RentaRA @A & A2y Qa | QikcihhsaS4%MIsysBER In thé sarBeliperiodyet revenues
reduced0.3%due to the3.8%decreasdn the averagerental rate, which has been recovering consistently

IN9M20,there was an increase 0018% in the averageentedfleet and a decrease of 0.5% in the revenue of this division,
due to the9.9% decrease in the average rental rat@pactedin 2Q20by the pandemic

After the initial impacs of mobility restrictions, we started to gradually redutiscount level®ver 2Q20andby the end
of July we had already returned to ppandemicprice levelsin all segmentsWith the recovery of the volumeshe
utilization rate increasedver thequarter, reachingmore than80.0% in September

&——— Average rental rate (in R =——e
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