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Demand for credit loans grows in 9M24 over 9M23

Inquiry, approval and disbursement amounts continue to exceed the marks from recent years
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Growth trend confirmed when analyzing accumulated data for the
12-month period

(accumulated data for the 12-month period in current billions of BRL 330
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Growth in credit approvals across all sectors in 9M24

Largest growths were observed in loans granted to industry and trade and services compared to 9M22
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Credit approvals for MSMEs increased in 9M24

Approvals grew by 45.5% in 9M24 over 9M23. Amounts approved in 9M24 represent a 69.5% increase over
oM22
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OM24 Financial Highlights
BNDES's profit reaches 18% of Return on Equity (ROE) in 9M24

Total Net Recurring
Income Net IncomeV
BRL19.0 billion BRL9.8 billion
A 31.4% 9M24 vs. 9M23 7 48.5% 9M24 vs. 9M23
Total Recurring

@ ROE @ ROE
18.0% 9.2%
2 3.0 p.p. 9M24 vs. 9M23 A 2.4 p.p. 9OM24 vs. 9M23

»: BNDES

1/: Accounting net income adjusted by non-recurring effects (income from sales and asset impairment), provision for credit risk, and income from dividends / IoE Public Document
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OM24 Financial Highlights
Equity grew by around 14% in 9M24 over 9M23

@ Shareholder’s Equity @ Expanded
Portfolio?
BRL169.1 billion BRL550.3 billion
7 14.3% 9M24 vs. 9M23 2 11.1% 9M24 vs. 9M23
@ Basel @ Delinquency
Ratio (+90 days)
31.9% 0.001%
2 0.6 p.p. 9M24 vs. 9M23 N 0.01 p.p. 9M24 vs. OM23

»: BNDES

1/: Amounts include debentures and other loan assets Public Documen t 10
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31.4% increase in total net income over 9M23 concentrated in gains from
financial intermediation

billi 3/
BRL billion 14 2.1 19.0

5 EEmEm oo mmm B

1.4)%

Total Net Increase in Variation in Variation in Increase in Reduction in Total Net
Income in Financial Provision for Equity Interests General Taxes on Income in
9M23 Intermediation Credit Expenses Income o9M24

Recoveries

1/: Due to the increase in the loan portfolio and treasury resources
2/: Increase in expenses in 2024 impacted by higher expenses with PIS/ICOFINS, the 2023 collective bargaining agreement, and monetary adjustment of dividends owed to the Federal Government, among others.
3/: Reduced due to the tax benefit resulting from higher IoE paid in 2024, despite the higher profit reported in 2024. Public Document 11
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Non-recurring events in 9M24 include Petrobras’ dividends and credit

recoveries
3.1
" I— 19.0
BRL billion
2/
6.6Y 0.4 - (0:9)
’ |
Adjusted Gross Other Income from C P;Qtv Eleocrl)sv(faorires Other Non- Accounting
Recurring Dividends/IoE Equity Interests red Recurring Net Income
Result Effects

1/: Highlighting Petrobras (BRL5.0B) and JBS (BRL0.9B).
2/ Includes the tax effects from other columns and changes in deferred taxes referring to credit provisions from previous years

Public Document
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Loan portfolio remains on the rise

The resumption of growth in disbursements ensured an 11% increase in the portfolio compared to 3Q23,
reaching its highest figure since 4Q17
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The total amounts shown in graphs and tables may not correspond exactly to the sum of their portions due to rounding Public Document

13



7

Equity interests portfolio totaled BRL81.7 billion in 3Q24

The portfolio has appreciated by 30% since 4Q22. From January 2023 to September 2024, BRL15.2 million
was received in dividends and interest on equity, being BRL13.5 billion from the interest held in Petrobras

BRL billion 825
79.9 517
78.0 4.3

38 4.6

71.3

66.4
62.7

57.5

40Q22 10Q23 2023 30Q23 40Q23 10Q24 20Q24 30Q24
u Securitie u uotas in investment funds
urites N 2 BNDES

1/: Securities include investments in non-affiliated companies recorded at fair value, and at equity accounting in affiliated companies
private equity, venture capital, and seed capital operations Public Document

2/: Quotas in investment funds primarily includes indirect support to companies through investment funds in receivables investment funds (FDICs) and equity funds (FIPs) focusing on

14
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Growing funding sources influenced by increased net worth

807 BRL billion

mFAT

B National Treasury

m Repurchase
Agreements

B International Funding

m Other Liabilities

B Shareholders Equity

DEC 2023 SEP 2024

1/: Increased due to interest accrual, exchange variation, and inflow of resources V.“ BNDES

2/: Includes inflow of emergency resources (BRL15 billion to Rio Grande do Sul) and the ordinary financing flow

3/: Balance due to the bond settlement in May 2024, effects of exchange fluctuations, and new inflow of resources

4/: Mainly due to inflow of resources from the National Fund on Climate Change Public Document 15
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Shareholder’s Equity in 3Q24 grew over 14% when compared to 3Q23

BRL billion
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The total amounts shown in graphs and tables may not correspond exactly to the sum of their portions due to rounding Public Document
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Delinquency in 3Q24 reinforces the strength of the BNDES loan portfolio

3.52% 3.44%

Ng% 3.20% 3.18% 3.24%
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/”’ \\
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large enterprises

Public Document

17



7

BNDES maintains solid capital ratios in 3Q24

Basel Ratio well above the regulatory minimum of 10.5%

Starting from 3Q23, the results reflect the
new methodology required by the Central
Bank of Brazil (BACEN). In the case of
39.5% BNDES, the change in methodology
resulted in a 3 p.p. drop in the Basel Ratio

0
3.4% 34.6% 33.1% 34.4% . 21 00
31.3% 070 31.2% 270
’ 30.4% ’ BNDES Basel Ratio
28.7% 28306 % Tier | Capital Ratio
26.4% 27.3%  27.0% 26.0% 26.3% 2619 269% 217 §
(Basel lI)
------------------------------------------------------------------------- . Ny
100% 105% 105% 10.5% 10.5% 105% 10.5% 10.5% 105% 10.5%  10.5% CaselRatioLimit
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
». BNDES
1/: Capital limits defined according to BACEN/DEREG Resolution 4,783/2020, of March 16, 2020, and previous Resolutions Public Document 18
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BNDES Disbursements (% of GDP)
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BNDES’s Approvals (% GDP)
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BNDES Dishursements and Granting of Earmarked Credit

As a % of the total flow of concessions (bank credit + domestic capital marketissuances)
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e 12 por Média Mdvel (Desembolso BNDES) e 12 por Média Mdvel (Concessoes Totais de Crédito Direcionado)

Source: ANBIMA, BCB and BNDES

Public Document
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BNDES Disbursements: Subsidized Rates vs. Market Rates
(accumulated data for the 12-month period until Sept 2024 In millions of BRL)

Desembolsos % das Desembolsos (ex-Emergencial RS)

Incentivados (ex-Emergencial RS) 25.690 21,1%
""" PlanoSafra 23208  191%
Mais Inovacao (FATTR) 1.619 1,3%
Fundo Clima 655 0,5%
QOutros 204 0,2%
Mercado 96.031 78,9%
Total (ex-Emergencial RS) 121.722 100,0%
Fundo Social Emergencial RS 4.289
Total BNDES 126.010

Public Document
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Investment Guarantee Fund - FGI

Potential operations funded with the guarantee of FGI’s assets

Committed capital 21,577

Available capital 987 1,045 247
Estimated leverage™*** 12 11 13
Current potential guarantees 11,846 11,495 3,211

* Position on 09/30/2024 - Historical committed value in millions of BRL
* Position on 11/08/2024 - Historical committed value in millions of BRL
*** Estimated leverage based on the history of operations.

Public Document 25
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Climate Fund - Budget, Approvals and Disbursements
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Social Fund and the Rebuilding of Rio Grande do Sul (RS)

08/11/2024

data dltimas atusizacio

Medidas Emergenciais - Rio Grande do Sul

“ - redi(o

navegue pelo painel e conheca mais sobre cada medida emergencial do BNDES

Medidas Emergenciais
@ Crédito

15,53 Bi 7.910

aprovacdes (RS) qtde operacoes

ver mais en. Crédito

@ Garantias

3,16 Bi 4.086

valor crédito garantido (RS) qtde operacdes

ver mais em: Garantias

Suspensao de Pagamentos

4,75 Bi

valor parcelas suspensas (R3)

71,9 Mil

gtde operacdes

ver mais em: Suspensdo de Pagamentos

Data until November 8, 2024

icipios disfintos.. ida (UF- Rio G s

464 339 216 458

municipios apoiados RS  crédito  garantas suspens3o pglos

selecione ou pesquise por municipio (por mesoregido)

pioe com 530 3t9 3 aata-bass (Rio Grands do Sul)

cli?i'@
.y SANTA CAT

URUGUAI
San José. Minas g g

Tres S Maldonada
LB tras'de " S TavTan © 220 Mesaich Cobvabe G iatibantii Tasi
LE Annteudan

Nete 1 jocaizacss agroximads, & pantir 003 c20IQos JEGE cos munickios na UF

 BNDES support via emergency credit to RS with
resources from the Social Fund has already
reached BRL15.5 billion, with 7,910 operations

* Granting of guarantees with resources from the
FGI-PEAC Crédito Solidario RS Program leveraged
BRL3.2 billion in private credit to micro-, small-
and medium-sized companies

e The Payment Suspension Program reached
BRL4.75 billion, with over 70 thousand operations

Public Document
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Amazon Fund (Fundo Amazonia)

Amazon Fund Donations Approved Projects and Public Calls
(amounts in current thousands of BRL — base date: Dec (amounts in millions of BRL - base: Sept 2024)
2023) 1600
2.000.000
1.800.000 1400
1.600.000 1200
1.400.000 *
BRL1.4B 1000 N
1.200.000
1.000.000 800
800.000 600
600.000
400
400.000
200.000 200
1 I il IIII I
0 146
D N ™ < Lo O N~ (0)) o — AN ™ <
8005558850888888 S 2 o2 ¥ 22 =2 2 8 3 8 8 9
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B Noruega M Alemanha M Petrobras B Suica BEUA mUK ®Japao . ) P
B Projetos Apoiados Chamadas Publicas

*Includes BRL195 million contracted on December 22, 2022 under the coordination of the Lula Administration
*Includes amounts donated by the United Kingdom, yet to internalize
Amounts considered in the year of signing of the respective contracts

Nominal amount translated into BRL on the date of internalization of the resources in Brazil. Public Document 28
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Profits, dividends and taxes

R$ milhdes correntes

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024p
Tributagéo Direta 4.564 4.868 3.866 6761 8427 5.694 8567 10929 8.519 8.443 3.558 5.116
IRPJ 2.959 3.093 2.584 4.013 4,736 3.450 5.733 7.318 5.433 5.202 2.170 2.768
CSLL 1.605 1.775 1.282 2.748 3.691 2.244 2.834 3.611 3.086 3.241 1.388 2.348
Tributagao Indireta 894 921 1.139  1.200 892 838 1.148 1613  1.994 1.394 1.198 1.404
PIS/PASEP 134 136 159 167 126 120 164 228 283 198 168 208
COFINS 753 774 865 1.015 755 705 973 1.369 1.695 1.173 984 1.241
ISS 7 11 15 18 11 13 11 16 16 23 36 43
Total Tributos 5.458 5789 5.005 7.961 9.319 6.532 9.715 12,542 10.513 9.837 5.202 6.520
Dividendos 7.630 6.823 3.533 3.643 1469 1594 7.952 11.789 19.348 13.914 10.478 25.000
Lucro 8.150 8594 6.199 6.392 6.183 6.711 17.721 20.681 34.069 41.743 21.903 25.313
Trib.+Div. 13.088 12.612 8.538 11.604 10.788 8.126 17.667 24.331 29.861 23.751 15.680 31.520
PIB em R$ bi 5.332 5.779 5.996 6.269 6585 7.004 7.389 7.610 9.012  10.080  10.856 11.618
Trib+Div (% do PIB) 0,25 0,22 0,14 0,19 0,16 0,12 0,24 0,32 0,33 0,24 0,14 0,27

Public Document
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New BNDES after 18 months

Rebalancing of liquidity, with substantial contribution to the primary
result

Diversification of funding, with market interest rates
Increased loan approvals, mostly for industry and innovation

New capital market operations, via origination of debentures and
investment funds

Continuity of structuring of concessions and PPPs

New front of action in the rebuilding after extreme climate events
Expanded management of non-refundable funds

With transparency and impact assessment

Public Document
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GOVERNO FEDERAL

2 BNDES BRABIL

UNIAO E RECONSTRUGAO

@
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BNDES Portal
www.bndes.gov.br

Corporate Service
0800 702 6337
International calls
+55 21 2172 6337
Ombudsman

0800 702 6307
www.bndes.gov.br/ouvidoria

Contact Us
www.bndes.gov.br/faleconosco

facebook.com/bndes.imprensa
twitter.com/bndes

youtube.com/bndesgovbr

linkedin.com/company/bndes

Instagram.com/bndesgovbr
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