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BTG Pactual at a glance

(~mememeeeeeeeccccccccccccccccccccccccccccccccccccccccceceeaaanaa,
: Investment Corporate & Sales & Asset \l\//lvgr?ggement& : Principal
: Banking SME Lending Trading Management Consumer Banking : Investments
N - - - - e e e e e e
* Financial * Financing ¢ Fixed Income * LatAm Fl & Eq. * Investment Advisory * Global Markets
Advisory * Structured *FX * Alternative * Financial Planning ~ * Merchant
(M&A) Credit * Equities Investments to HNWI Banking
*ECM * Letters of Credit * Insurance * Fund Services * BTG Investimentos  * Real Estate
*DCM * BTG Empresas * Energy * Global Hedge * Empiricus
* Brokerage Funds
* Credit
Net Revenues and Net Income Evolution Highlights?
(R$ million) Il Total Revenues [l Adj. Net Income (R$ million)
4,351 Total Assets

Shareholders' Equity
Revenues
Adjusted Net Income

AuM/AuA

WuM

1Q 2022

2Q 2021 3Q 2021 4Q 2021

1Q 2021

btqgpactual

Note:
(1) US$ figures converted by end of period PTAX rate of R$5.5805 and R$4.4348 for Dec/2021 and Mar/2022, respectively

Participations

* Banco Pan
* Too Seguros
*EFG

2021
R$346.1 bn
(US$62.0bn)
R$37.4 bn
(US$6.7 bn)
R$13.9 bn
(US$2.5 bn)
R$6.5 bn
(US$1.2 bn)

R$552.7 bn
(US$99.0 bn)

R$427.8 bn
(US$76.7 bn)

Interest &
Others

* Interest on
capital

3M 2022
R$391.3 bn
(US$88.2bn)
R$39.3 bn
(US$8.9 bn)
R$4.4 bn
(US$1.0 bn)
R$2.0 bn
(US$0.5 bn)

R$586.7 bn
(US$132.1 bn)

R$458.1 bn
(US$103.3 bn)



Summarized shareholder structure

Total Units
BTG Pactual G7 Holding S.A. Other Partners » Each BPAC11 Unit is composed of 1
ON and 2 PNA shares of Banco BTG
Pactual S.A.

*  Total Units 1Q 2022: 3.834.525.409

]

]

]

]
Voting: 100% 1 Voting: 0%
Total: 48.7% : Total: 51.3%
]

BTG Pactual Holding S.A.%

100%

BTG Pactual Holding

Financeira Ltda. Free Float

68.0%

of which 5.4% was
acquired at
market®

32.0%

Banco BTG Pactual S.A.

btqgpactual

Note:
(1) Includes units acquired by investment vehicles owned by certain partners individually or collectively and vehicles under common control of the Partnership



BTG Pactual history

Follow-on secondary

. i ilii Follow-on of R$2.7
Start of operations of offering of R$2.5 billion o !
Q@ Commencement of Wealth Q BTG founded by a group of Q BTG pacﬁw Seguradora (55.2mm units) from our  Q o billion (35.6mn units)
| Management activities 1 former Pactual partners and 1 and BTG Pactual Holding Co., adheringto § 1
] 1 former UBS MDs | Resseguradorain Brazil Nivel Il of B3 ] ] Launch of new
: : : : : brand identity
] ) ] o ] y= ] ] ?
1 @ Creation of Pactual h Q@  Acquisition of co- ' Q G H
| | AssetManagement [} 1 controlling stake in | 1 r ] : : bt pactual
[} ] ] B Pan f ] ]
| ] [} : R;gcscém;n o ] : Sale of BSI and a 30% 1 : : BTG Pactual purchases a
| 1 ] 1 1 ¢ Stakein the combination 1 1 controlling stake of Banco Pan
1 1 ] | ©GPanAmericano ! y OfEFGBSI 1 ' §  inthe amount of R$3.7bn
[} ! ! | ! 1 Distribution of ECTP to [} ] | % BANCO
] ] : ] ] | BBTG11 shareholders ] ] ] p PAN
[} [} ] [} ] ] [ | [}
[} [} ] ] [} ] ] [ | ]
) ) ] ] ) ] ] [ I | )
] ] ] ] ] ] ] | -] ]
] ] [} ] [} [] ] [} ) [ )
11983 | 1989 1990 2000 § 2002 12006 2008 ) 2009 1 2010 2011 ) 2012 2013 ) g 2014 2016 12017 2019 2020 20219y ) 2022
] ] ] ] ] ] ] [} | [ |
] ] ] ] ] ] ] [} ) [ |
] ] ] ] ] ] ] [} ] [ |
] ] ] ] ] ] ] [} ] 100
| [} | [} ] ] ] [N S y ] E(lJlllow—on of R$2.6 O 1 :
2 illion (27.8 it
: : : : * UBS Pactual : 8 Ussiabn capital O PO primary : ! B [ : illion (27.8mm units) : '
[] [] ] [] ] increase from g?g% Igi)riﬁ%sne [] 6 Annqun_ced the ] [ ]
] O Commencement of Banking ] O UBSacquiresBanco | international ’ : HCQU{SI1IIJOH E_f BSI, a : : :
' o ) ' ; 1 ; = private banking
P e s ThiPactal | bnine | a
] ] ] < ] Switzerland, for ] 1
] ] ] ] CHF1.2Bn ] ]
| ! ! Acquisition of Celfin ! ! 11
: : : PACTUAL Capital in Chile : é : :
! | | 3-celfincapital 1 1
& Founded as 1 1 . Uma companhia do BTG Pactul 1 Eglgﬂ Unclitng]'llgé?lgDn into ]
brokerage house in Rio de Janeiro O Ccommencement of regional O BTG acquires UBS Pactual, o [] an units o
expansion in Brazil: opening of establishing BTG Pactual Acquisition of Bolsa ! = Colombian banking ¢ 1
PACTUAL Belo Horizonte (MG) and Y Rentain Colombia : license approval :
— ] Recife (PE) offices BOLSAYRENTA : :
] ]
$ Chilean banking Follow-on of RS3.0 &
license approval billion (24.4mn units)

btqgpactual



Organizational chart and main executives

Board Members Elected

Chairman of the Board

Nelson Jobim Audit Committee

rPrrceccccccccccccceoe-

Compliance®

ESG BTG Pactual External Directors Pedro Longuini

Roberto Sallouti (CEO)
Jodo Dantas (CFO)
André Fernandes (CRO)

Sidnei Marques

Nelson Jobim Roberto Sallouti Claudio Galeazzi

Claudio Galeazzi Nelson Jobim Mark Clifford Maletz Eduardo Loyo

Roberto Sallouti Guillermo Ortiz Sofia Esteves

Huw Jenkins Eduardo Loyo

Bruno Duque Mariana Cardoso

Mariana Cardoso Mariana Oiticica

Mateus Carneiro

luri Rapoport
Will Landers

Rafaella Dortas

Bruno Duque

btqgpactual

Note: 1. Compliance Committee responds directly to the board of directors



Organizational chart and main executives

Main Executives

CEO
Roberto Sallouti

Corporate Lending Sales & Trading Wealth
i A M
[T BLETL Renato Santos Renato Santos sset Management Management

: £ :
Guilherme Paes Rogerio Stallone Rodrigo Goes GUAREoGUardia Rogerio Pessoa

btgpactual



Dominant presence in Latin America

nited Kingd(?m o ;n}
London
3

Portugal

‘o

SA
New York
Miami

e, i

Mexi o
Mexico Ci

Colombia
Bogota [o]
Medellin
o
E?;: ) Brazil
S&o Paulo
Rio de Janeiro
Recife
| Porto Alegre
Chile O Belo Horizonte
Santiago

rgentina -
Buenos Aires

btqgpactual

Brazil

Colombia

Mexico

Argentina

Portugal

Investment
Banking

Corporate
Lending

Sales &
Trading

Asset
Management

Wealth
Management

Retail

wyle alod



We have reached an unprecedented mark of R$1 trillion AuM/WuM

1,044

(R$ billion)
B Auvava Il Wum

+350%

2017 2018 2019 2020 2021 1Q22

btqgpactual
10



ESG & Impact Investing Accomplishments

1Q 2022

Sustainable deposits' initiative

We have raised more than R$780 million
in the second phase of BTG Pactual’s
innovative sustainable deposits initiative

Strong quarter for ESG-labeled
DCM issuances

We have structured and distributed four
green labeled issuances, totaling
US$940 million. BTG Pactual became a
member of the Green and Social Bonds
Principles of ICMA, the industry standard

btqgpactual

RN

2021 Annual Report?!

(1) We have just released our 2021 Annual Report, which incorporates new ESG KPIs and metrics

Launch of Venture Debt Fund
in Chile

The fund focuses on SMEs and aims to
promote positive social and
environmental impact. The investment
process will follow our ESG & Impact
Investing framework

BTG Pactual is a constituent
of I-CDPR70

For the third consecutive year, BTG
Pactual is listed in the Brazil Climate
Resilience Index, the gold standard of

environmental reporting




Fast-paced technology deliveries

@
I

Initial steps of digital
transformation
» Digital Onboarding

*  Cloud

24/7 live chat, and
automatized portfolio
recommendations

2021

Payroll services
available for individuals

2021

btqgpactual

2021

2021

First release of digital
investments app

D btgpactual
digital

Full launch of digital
investments app, BTG
Pactual Digital

@musiﬂess

Launch of our fully-
digital transactional
bank for SMEs

Investment Funds
Fixed Income

BTG+: Launch of

Personal Financial
Management
(Finangas+)

kinvo @gpactual

Launch of BTG
Solutions: risk and
portfolio management
and back-office
services to local
asset managers

2021

Kinvo integration:
offering a complete
portfolio consolidator

2021

2021

t

I
Launch of IFA platform

and BTG Pactual
Advisors

(bt

Full launch of BTG+,
our fully digital retail
bank for individuals

BTG+: Modular

Mastercard Black credit

card plans

@musmess

Launch of credit
lending business
for SMEs

i

Launch of Banking as
a Service Platform,
serving large local
retailers

Only local retall
bank to offer
Garmin Pay in
addition to Apple,
Samsung and
Google Pay

2021

12



Business Units

Section 2

@ pactual



Investment Banking

Leading franchise in Brazil

ECM Ranking!"| 2019 - 1Q22

M&A Ranking"] 2019 - 1Q22 DCM Ranking!")| 2019-1Q22

! !
] ]
] ]
] ]
) e #de Volume ) Volume de
) 3 ] Instituic3 o .
e A ! D Instituigdo Deals
(BRL bi)
BT | |4 BTS 153 10.8 :
| Pactual ' |
1 pactusl 694 161 . || 1 eBA 81.9
] ]
. 2 ItauBBA 149 124
BTG Pactual is the most 2 BBA @6 15 | | |2 sradesco 418
: i : ] Brad ]
active IBD franchise in ” b3 e T4 |y | BTe 288
3 3 56.2 4 | ! Pactual :
IMorgan
Brazil | Bank of |
! 4 America 86 133 H 4  Santand 30.3
4 Citi 414 13 : : antander .
] ]
o A, ! 5 XP 79 8.7 ' |5 BB 06
We are positioned among 0 397 44 | |
i ] ]
the leaders in the three ® MagaLu R I, AREZZO , @
ts i hich 0m ' co ' CCR 3 Eurofarma
segments in which we s | Do || 1| weraronn g | B I o
Actis and Echosnangis u n . -
operate LTI A s e | A8B Follow-on | Debentures Debentures
stske s com, ! H H
Egug.‘gbnl RE 2500 ] Fevereiro, 2022 Fevereiro, 2022 ] Fevereiro, 2022 Fevereiro, 2022
] ]
N ] ]
@ LOUJAS AMERICANAS T'I')(; Q:Uﬂltl I 4 I .
In the last twelve months, o . | @brf inter i | Sehapvida| Qarmac
o BTG Pactual advised BTG Pactual advised ! R$7061 ! R$ 2.5bi RS 1.0bi
we advised 125 DCM S on e pogoed | TG pesscr || Resdoomm " ! ' '
. Americanas Teachers’ Fension Flan H Follow-on ABB : Debentures Debentures
t ransac t 10NsS RS 6.2bn R$3.3bn | Fevereiro, 2022 Janeiro, 2022 | Novembro, 2021 Novembro, 2021
] ]
7= ehopvida ! A 2 !
GPA da i A e i ¢ )
20 o 2021 ' : 1 nter e Em : cosan (@) Marfrig
D aeias | erHapia ] R$829mm R$20mm ' RS 2.0bi RS 1.2b1
:[S[S‘a' Atscadistaspin- | the merger with GNDI : ABB 4 Follow-ons : Debentures CRA
R$ 19.0bn R$ 54 bn ] Janeiro, 2022 Mar — Jan, 2022 ] Agosto, 2021 Julho, 2021

btqgpactual

Notes:
(1) Dealogic, as of March 2022 (ECM and M&A Rankings) and ANBIMA Long-Term Distribution Ranking (DCM Rankings)



Investment Banking

Maintenance of leading position in industry rankings despite weaker market activity

= Financial Advisory revenues (R$ million) (1Q 2022)
have picked up with stronger 2,310
pipeline

= ECM posted subpar performance
due to expected cyclicality —
nonetheless, we continue ranked
as #1 player in all industry
rankings

ECM

#1 number of transactions in Brazil
#1 volume of transactions in Brazil

M&A

#1 number of transactions in Brazil and LatAm
#2 volume of transactions in Brazil and LatAm

= DCM had smaller contribution to
revenues in the quarter, although
we continue to foresee a strong
pipeline for the year

2018 2019 2020 2021 3M 2022

btqgpactual
15



Corporate & SME Lending

Financing and loan guarantees to corporations in Latin America

Main Highlights:

Integrated origination platform
Anticipation of demand and needs of
our clients

Greater flexibility and agility in order
to structure and approve loan
transactions

Partners involved in credit and risk
analysis

Cross-selling with IBD, Wealth
Management and FICC distribution
desk

Main booking areas:

High Grade Credit Desk: tailored
credit solutions for large corporations
Special Situations: credit arbitrages
on loans and acquisition of non-
performing loans (NPL) portfolios
SME Lending: digitally-originated
supplier financing portfolio and credit
card receivables

Corporate Lending Portfolio by

Industry @2
(%)

Financials

Utilities

Other

Government

1Q 2022 KNLZ) Real Estate

8.3%

Retail Metals & Mining

4.3%

Oil & Gas

Agribusiness
g Infrastructure
Telecom

Food & Beverage
Wealth Management

Revenues

(R$ million)
2,595

1,591

814 817

2019 2020 2021 3M 2022

Corporate & SME Lending Portfolio

(R$ billion)
Il sve I Credit Portfolio 107 111

2021 3M 2022

btgpactual  noes
O P (1) Does not include Banco Pan Loan Portfolio and includes off balance sheet items (loans, debentures, CRIs, FIDCs, FIPs, TDs, corporate bonds, letter of credit, commitments and others) 16
(2) As of March 31, 2022

2019 2020



Sales & Trading

Integrated and diversified platform of customer facilitation businesses in Latin America

Latin America dedicated bank Institutional Investor Awards:

Q N
. nstitutional
BTG Pactual Wins Again In Brazil and LatAm

This year, BTG Pactual was awarded 1% place in all Institutional Investor’s ranking categories:
#1 Research team in Latin America
#1 Research team in Brazil
#1 Trading team in Latin America
#1 Sales team in Latin America
#1 Sales team in Brazil
#1 Corporate Access team in Latin America

Brazil Equity Sales
(2021, 2020, 2019, 2017, 2014, 2013)

Brazil Equity Research
(2021, 2020, 2019, 2018, 2017, 2015, 2014, 2013)

LatAm Equity Sales
(2021, 2014, 2013)

Insurance &

Reinsurance

btqgpactual

17



Sales & Trading

Record contribution from client activities, higher market volatility and efficient VaR allocation

Highlights of 1Q 2022

= Record contribution from fee
and flow-based revenues

= Average VaR slightly
increased to 0.32% in the
quarter, still below historical
levels

= Additional revenues from the
newly incorporated G&O
commodities desk

btqgpactual

(R$ million)

2018

2019

2020

4,288

2021

Quarterly Revenues

3M 2022

VaR and market risk metrics

48%
36%
15%
18%
11%
0.67%
0.44% 0.46%
0.29%  0-32%
2018 2019 2020 2021 1Q 22

== Average daily VaR / average S.E.

18
=@= Market risk component of RWA



Asset Management

Leading Latin American asset manager and fund services provider

Complete range of traditional and alternative products

R$586 billion in assets,
with a complete range
of both traditional

and alternative
investment products

Largest local fund
services provider for
third parties

btqgpactual

Brazil Fixed
Income and
Equities

Global Hedge

Funds Fund Services

LatAm Fixed
Income and
Equities

Alternative
Investments

19



Asset Management

Solid net inflows and growing management fee revenues

= Consistent revenues of R$313.1 (R$ million) (R$ billion)
million, a 13.1% g-o-q decline due 1,186

to natural seasonality of 43.7 36.5 63.7 160.0 23.6

performance fees being accrued

in the last quarter of the year 586
553

= Revenues increased 18.3% y-0-y,
consistent with a 10.9% AuM
growth and a 47.6% AuA growth

= Net inflows were R$23.6 billion in
the quarter and R$140.7 billion
over the last 12 months

= Our managed funds continue to
attract client inflows, especially in
Brazil Fixed Income and
Alternative Investments strategies

2018 2019 2020 2021 3M 2022 2018 2019 2020 2021 3M 2022

btgpactual # NNV AUM/AUA 20



Wealth Management & Consumer Banking

Segmentation allowing us to reach the entire client spectrum

Complete ecosystem to tap the entire Brazilian AuM chain 2021 Wealth Management Awards

Global Finance: World Finance:
u BANCO v Best Private Bank in Brazil v Best Private Bank
bt pactual PAN v Best Private Bank in LatAm v WM Bank of the Year
v Best Global Private Bank for
Business Owners PWM:
o v Best Private Bank in Brazil and
Private Banking High-Income Retail Traditional Retail R$4.7tn® LatinFinance: Colombia
R$1.8tn R$1.3tn R$1.5tn : v Wealth Management Bank v Best Private Bank for Digital

of the Year Customer Service

btgpactual @pactual necton

weal
management

= advisors .
2021 Consumer Banking Awards
btgpactual Broker JVs ‘EMPIRlcus

The Global Economics: ABT:
v Most Customer Centric Bank v Best Customer Service
Brazil

Best Performance Award:

ABEMD: v Excellence in Customer Loyalty
v Best Customer Experience and Retention and Excellence

in People Management
@ pactual ..

(1) Source: ANBIMA Mar/22 21



Wealth Management & Consumer Banking

Another quarter of record revenues given changes in client mix and increased product offering

= Record revenues of (R$ million) (R$ billion)
R$570.4mn, up 27.6% q-0-q 1,526
and 93.5% y-0-y, mostly due to
the consistent growth of our
retail platform, including the
positive impacts of the
Empiricus consolidation

23.8 24.5 63.2 165.9 28.3

458

428

= Solid net inflows of R$28.3
billion, totaling an impressive
mark of R$161.2bn in the last
twelve months

= Successful brand consolidation
focused on integrating our
digital platforms and improving
customer experience

2018 2019 2020 2021 3M 2022 2018 2019 2020 2021 3M 2022

btgpactual # NNV I WuM 22



Financial Highlights @pactual

Section 3




Track record of strong, controlled and profitable growth, built on
top of a fortress balance sheet

(R$ million)
19.1% 20.3% 21.1%
Net Income, Shareholder’s Equity, = 16.9% = —n

ROAE & Basel Ratio

= Strong and consistent ROAE across
economic cycles

= Solid profitability

= Strong capitalization AUy ALY AV HILRECe

== Adjusted ROAE (%) [ Shareholder's Equity [l Adjusted Net Income

VaR® and VaR/Average
Shareholder’s Equity

16.7%

= Excellence in risk management, proven in
extremely adverse market conditions

= Declining risk allocation despite increasing
Sales & Trading revenues

2019 2020 2021 1Q 2022

== VaRasa%of Avg. S.E. [l Basel Ratio (%)

btqgpactual

24



Industry-leading operating and profitability metrics

ROAE Adjusted (%) Adjusted ROAA (%)

20.3% 21.5% 2.8% 2.8%

19.1%

2019 2020 2021 1Q 2022 2019 2020 2021 1Q 2022
Adjusted Cost to Income Ratio (%)! Compensation Ratio (%)?

39.0% 24.1% 23.4%

0 40.2% 3%
38.8% 39.3% 21.6%

'
! 22.6%
|
|
|
|
|
|
|
|
|
|
|
'

2019 2020 2021 1Q 2022 2019 2020 2021

1Q 2022

@ pactual Notes
(1) Adjusted cost-to-income excludes goodwill amortization 25
(2) Salaries and benefits + bonus expenses/ net revenues



Rating summary

btqpactual

Banco BTG Pactual S.A.

@ pactual

Mooby’s

INVESTORS SERVICE

FitchRatings

KNOW YOUR RISK

Rating Outlook Negative
Foreign and local currency Long
Long Term IDR BB-

Short Term IDR B

Local

Long Term IDR AA(bra)

Short Term IDR Fl+(bra)

STANDARD
&POOR'S

RATINGS SERVICES

Outlook Stable
Issuer Credit Rating: BB-

Issuer Credit Rating

(local):

26



1Q 2022 Highlights @pactual
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All-weather equity story evidenced by the
most profitable quarter in our history

Total Revenues

(R$)
y-0-y growth
1Q 22 4.4bn
4Q 21 3.5bn
1Q 21 2.8bn
LTM 1Q22 15.4bn

btqgpactual

Note:
(1) Accounting Net Income of R$1.943

mn in 1Q 2022

Adj. Net Income?

(R9)

2%

y-0-y growth
1Q 22 2.1bn
4Q 21 1.8bn
1Q21 1.2bn
LTM 1Q22 7.4bn

Annualized Adj.

ROAE

1Q 22
4Q 21 19.4%
1Q 21 16.8%
LTM 1Q22 21.1%

28



We reached record revenues in WM and crossed the
unprecedented mark of R$1 trillion AuM/WuM

Net New Money

(R9)
1Q 22
4Q 21 64bn
1Q 21 76bn
LTM 1Q22 302bn

btqgpactual

WuM

44%

y-0-y growth
1Q 22 458bn
4Q 21 428bn
1Q21 317bn

AuM / AuA

(R9)

30%

y-0-y growth

1Q 22 586bn
40Q 21 553bn
1Q21 450bn

29



Strong funding inflows and consistent credit revenue and portfolio

growth, while keeping solid capital ratios

Unsecured Funding

(R9)

28%

y-0-y growth

1Q 22 155bn
4Q 21 154bn
1Q 21 121bn

btqgpactual

Corporate and SME
Portfolio (rR$)

39%

y-0-y growth
Total SME
1Q 22 111bn 19bn
4Q 21 107bn 17bn
1021 80bn 10bn

Basel Ratio
15.0%
1Q 22
Total Net Equity
1Q 22 39bn
4Q 21 37bn
1021 30bn

30



Performance Summary

1Q 2022

Record revenues Total revenues and adj. net
and net income for

Adjusted cost-to-income?

income of R$4,351mn and at lower bound of
R$2,062mn, respectively historical range

a single quarter,

with a 21.5%

= Annualized adj. ROAE!2: 21.5% = Adjusted cost-to-income

adjusted ROAE
J = Adj. netincome / unit': R$0.54 ratio3: 39.0%
= Acc. netincome: R$1,943mn = Compensation ratio: 22.6%
Total Revenues Net Income

(R$ million) (R$ million)

@ 4,351 @
2,062

3,489

2,796

1Q 2021

@ pactual

4Q 2021 1Q 2022 1Q 2021 4Q 2021 1Q 2022
Il Total Revenues == Adj. Net income/Unit [l Adj. Net income
Notes:
(1) Balance sheet items present data as of the end of the period
(2) Annualized adjusted ROAE and net income per unit uses adjusted net income as the basis for the calculations.

(3) Adjusted cost-to-income excludes only goodwill amortization

Total assets were R$391.3bn,
BIS ratio was 15.0% and
shareholders’ equity reached
R$39.3bn

= Average VaR was 0.32% of
average shareholders’ equity

Shareholders’ Equity and ROAE*2
(R$ million)

16.8%, 19.4%, @

0.32%

1Q 2021 4Q 2021 1Q 2022
== Avg. Daily VaR / Avg S.E. (%)

Il Shareholder's Equity

@ Annualized Adj. ROAE

31



Revenue breakdown by business unit

Integrated business model and expansion into new client segments fosters growth across all units

LTM 1Q22 X LTM 1Q21 Total Revenues LTM 1Q22 = R$15.5 billion
Investment Corporate Sales & Trading Asset Wealth Principal Participations  Interest & Other
Banking Lending Management Management Investments
+43%
4,958
+52%
+34%
2,857 — +85%
. +16% +531%
2,177 -32%
1,622 1,879 1,802 +26%

1,064 1,234 974 086 1,276
I

33%
15% 18% [EE

btqgpactual

9% % i i wige oy HER

LTM 1Q21 I LT™M 1Q22 32



Expenses and Main Ratios

Expenses under control and cost to income at lower bound of historical range

Highlights of 1Q 2022

Salaries and benefits expenses
grew 24.0% g-o-q, due to
organic and inorganic
personnel increase and year-
end promotions

Goodwill amortization
increased as we started to
amortize the Empiricus
acquisition

Effective income tax rate was

20.4%, positively impacted by
higher interest on equity (JCP)
charges

btqgpactual

Adjusted cost-to-income! ratio at 39.0% and compensation ratio of 22.6%

(R$ million)

(in R$ mm, unless stated)

Bonus

Salaries and benefits
Administrative and other

Goodwill amortization

Tax charges, other than income tax
Total operating expenses

Adjusted cost to income ratio
Compensation ratio

Income tax and social contribution

Effective income tax rate

Quarter

1Q 2022 % change

to

102021 4Q2021 1Q2022 1Q2021 4Q 2021

(462)
(266)
(288)
(31)
(153)
(1,199)

42%
26%

(421)
26.3%

(258)
(353)
(485)
(67)
177)
(1,340)

36%
18%

(405)
18.8%

(546)
(437)
(476)
(213)
(239)
(1,911)

39%
23%

(498)
20.4%

18%
65%
65%
598%
56%
59%

111%
24%
-2%
219%
35%
43%

33



Balance Sheet Analysis

Highlights of 1Q 2022 SR v R -
= Total assets (10.0x equity) Liabilities
increased 13% g-0-q 391.3
40.1
= Solid liquidity levels, with 51 346.1
R$54.6bn of cash and cash Be | ——
equivalents, (1.4x our Net 68.3 41 Settlement account

Equity), resulting in a LCR of
166% Cash & Equivalents

Settlement Account
= On balance sheet credit portfolio Secured funding
grew in line with our unsecured
funding base expansion,
resulting in a comfortable Trading portfolio

) of assets
coverage ratio of 169%

—o Unsecured funding

Coverage
169%*

= Corporate Lending Portfolio
represents 2.8x Net Equity Credit

- —o Other liabilities
Other assets

itv2
llliquid assets Equity? & Perpetual

P L L L L L T T T T T T L L T d

4Q 2021 1Q 2022

1Q 2022

4Q 2021

Note:
bt paCtua| (1) Excludes demand deposits

(2) Includes Banco Pan’s minority shareholders 34



Unsecured Funding Base

Highlights of 1Q 2022 Unsecured funding base grew R$34bn y-0-y (+28.1%)
= Share of our retail funding (R$ billion)
continues to expand, reaching 153.9 155.1

23% of total base and 28%
considering Banco Pan’s
funding base

Perpetual

Subordinated debt

= Consistent growth of funding
base in the quarter despite
strong US dollar depreciation
versus the Brazilian real
(16.3% g-0-q)

Securities issued

= Demand deposits reached
R$10.6bn, an 8.5% g-0-q
growth, representing 6.8% of
total base

Time deposits

Interbank deposits
Demand deposits

1Q 2021 2Q 2021 3Q 2021 4Q 2021 1Q 2022

btqgpactual
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Highlights of 1Q 2022

BIS Ratio and VaR

BIS Ratio

BIS capital ratio reached 15.0% (%)
at the end of 1Q 2022, with
CET1 at 13.1%

17.7%
0.2%

17.3%
0.2%

As a % of average net equity,
our total average daily VaR
reached 0.32% - despite
quarterly growth, VaR is still
below historical levels

9 15.2%
15.0% 0 14.2%

13.4% 13.1%

1Q 2021 2Q 2021 3Q2021 4Q 2021 1Q 2022
Additional Tier | [l Common Equity Tier |

M Tier2

btqgpactual

Average daily trading VaR

(% of average shareholders equity)

0.44%

102021 2Q2021 3Q2021 4Q2021 1Q 2022
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Disclaimer

This presentation has been prepared by Banco BTG Pactual S.A. (“BTG Pactual”’, and together with its subsidiaries
and affiliates, the “Company”) for the exclusive use of the party to whom BTG Pactual delivers this presentation. This
presentation was prepared based on BTG Pactual own information and other publicly available information. BTG
Pactual does not make any representation or warranty, either express or implied, as to the accuracy, completeness or
reliability of the information, estimates or projections as to events that may occur in the future (including projections of
revenue, expense, net income and stock performance) contained in this presentation. There is no guarantee that any
of these estimates or projections will be achieved. Actual results will vary from the projections and such variations
may be material. Nothing contained herein is, or shall be relied upon as, a promise or representation as to the past or
future. BTG Pactual expressly disclaims any and all liability relating or resulting from the use of this presentation. This
presentation has been prepared solely for informational purposes and is not to be construed as a solicitation or an
offer to buy or sell any securities or related financial instruments. BTG Pactual should not construe the contents of
this presentation as legal, tax, accounting or investment advice or a recommendation. This presentation does not
purport to be all-inclusive or to contain all of the information that BTG Pactual may require. No investment, divestment
or other financial decisions or actions should be based solely on the information in this presentation. This material
must not be copied, reproduced, distributed or passed to others at any time without the prior written consent of BTG
Pactual.

btgpactual
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