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NOTICE TO THE MARKET

BANCO BTG PACTUAL S.A.
Publicly-held Company
Taxpayer ID (CNPJ/MF) n° 30.306.294/0001-45
Praia de Botafogo, 501, 6° floor
Rio de Janeiro, RJ, Brazil

Banco BTG Pactual S.A., in compliance with CVM Rule 358 dated January 3, 2002, as amended, in connection with
the Notices to the Market disclosed on July 10, 2014 and on July 11, 2014, hereby informs its shareholders and the
securities market that, that having been granted the applicable regulatory approvals, including the approval of the
Brazilian Central Bank and the fulfillment of all the customary conditions precedent, the acquisition of 100% of the
shares of the subsidiaries of Ariel Re (Holdings) Limited (“Ariel”) was concluded on the present date. Ariel is a non-
life international reinsurance group, based in London and Bermuda, that specializes in property catastrophe reinsur-
ance, and its subsidiaries were sold by Global Atlantic Financial Group Limited.

Rio de Janeiro, February 2, 2015.

Joao Marcello Dantas Leite
Investor Relations Officer

BTG Pactual
Praia de Botafogo, 501 - 6° Andar - Torre Corcovado - Botafogo - 22250-040 - Rio de Janeiro - RJ - Brasil — Tel. +55 21 3262 9600
www.btgpactual.com



