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MATERIAL FACT 

 

Banco BTG Pactual S.A. (“BTG Pactual”), Banco Panamericano S.A. 

(“Panamericano”), Brazilian Finance & Real Estate S.A. (“BFRE”) and Brazilian 

Securities Companhia de Securitização (“Brazilian Securities”), in compliance with 

CVM Rule 358/02 and as a continuation of the Material Facts dated as of December 28, 

2011 and February 1, 2012, hereby announce to their shareholders and the market that:  
 

On this date, BFRE’s shareholders, gathered at an Extraordinary Shareholders’ Meeting, 

have approved BFRE’s partial spin-off, with the merger of the spun-off portion into 

BPMB IV Participações S.A. (“BPMB IV”), whereby the investment held in Brazilian 

Capital Companhia de Gestão de Investimentos (“Brazilian Capital”) was spun-off from 

BFRE and transferred to BPMB IV. 
 

In addition, also on this date and after the aforementioned spin-off, the following 

operations were concluded: (i) Panamericano’s indirect acquisition of 100% of BFRE’s 

capital stock, consequently including the origination, financing and securitization assets 

developed by BFRE’s subsidiaries (namely: BM Sua Casa, Brazilian Mortgages and 

Brazilian Securities); and (ii) BTG Pactual’s indirect acquisition of 100% of the capital 

stock of Brazilian Capital, a company which manages investments in real estate assets 

and also acts as a manager and/or investment consultant to real estate or equity 

investment funds. 
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