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Report on review of quarterly information 
 
 
To the Board of Directors and Shareholders 
Fleury S.A. 
 
 
 
 
Introduction 
 
We have reviewed the accompanying parent company and consolidated interim accounting 
information of Fleury S.A. ("Company"), included in the Quarterly Information Form (ITR) for the 
quarter ended September 30, 2022, comprising the balance sheet at that date and the statements of 
income and comprehensive income for the quarter and nine-month period then ended, and the 
statements of changes in equity and cash flows for the nine-month period then ended, and explanatory 
notes.  
 
Management is responsible for the preparation of the parent company and consolidated interim 
accounting information in accordance with the accounting standard CPC 21, Interim Financial 
Reporting, of the Brazilian Accounting Pronouncements Committee (CPC) and International 
Accounting Standard (IAS) 34, Interim Financial Reporting issued by the International Accounting 
Standards Board (IASB), as well as the presentation of this information in accordance with the 
standards issued by the Brazilian Securities Commission (CVM), applicable to the preparation of the 
Quarterly Information (ITR). Our responsibility is to express a conclusion on this interim accounting 
information based on our review. 
 
Scope of review 
 
We conducted our review in accordance with Brazilian and International Standards on Reviews of 
Interim Financial Information (NBC TR 2410 - Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity, and ISRE 2410 - Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity, respectively). A review of interim information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Brazilian and International Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Conclusion on the interim information  
 
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying parent company and consolidated interim accounting information included in the 
quarterly information referred to above has not been prepared, in all material respects, in accordance 
with CPC 21 and IAS 34 applicable to the preparation of the Quarterly Information and presented in 
accordance with the standards issued by the CVM. 
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Other matters

Statements of value added

The quarterly information referred to above includes the parent company and consolidated statements 
of value added for the nine-month period ended September 30, 2022. These statements are the 
responsibility of the Company's management and are presented as supplementary information under 
IAS 34. These statements have been subjected to review procedures performed together with the 
review of the interim accounting information for the purpose of concluding whether they are 
reconciled with the interim accounting information and accounting records, as applicable, and if their 
form and content are in accordance with the criteria defined in the accounting standard CPC 09 -
"Statement of Value Added". Based on our review, nothing has come to our attention that causes us to 
believe that these statements of value added have not been properly prepared, in all material respects, 
in accordance with the criteria established in this accounting standard, and consistent with the parent 
company and consolidated interim accounting information taken as a whole.

São Paulo, November 1st, 2022

PricewaterhouseCoopers
Auditores Independentes Ltda.
CRC 2SP000160/O-5

Marcelo Orlando
Contador CRC 1SP217518/O-7

, ,

PricewaterhouseCoopersrs
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FLEURY S.A. AND SUBSIDIARIES

BALANCE SHEET AS OF

(In thousands of reais – R$)

Note Note

Assets 09/30/2022 12/31/2021 09/30/2022 12/31/2021 Liabilities and shareholders' equity 09/30/2022 12/31/2021 09/30/2022 12/31/2021

Current assets Current liabilities

Cash and cash equivalents 5 1,946                12,104              8,887                33,722          Financing 14 7,346                179,398            8,009                180,406         

Securities 6 650,126            717,632            766,587            763,372        Debentures 15 518,211            194,650            518,212            194,650         

Accounts receivable 7 726,448            687,161            885,467            793,851        Lease 16 129,819            110,886            156,826            129,644         

Inventories 8 62,572              59,236              85,473              72,610          Suppliers 17 235,877            294,228            297,712            356,881         

Recoverable taxes 9 12,742              16,967              15,217              17,891          Labor obligations 18 209,356            182,828            241,156            202,168         

IRPJ and CSLL recoverable -                   -                   9,840                9,406            Tax liabilities 19 24,335              30,394              39,594              38,379           

Other assets 10 28,349              47,108              58,750              51,619          Income tax and social contribution payable 11,793              50,065              14,412              52,866           

Total current 1,482,183        1,540,208        1,830,221        1,742,471     Accounts payable - Acquisition of companies 20 19,357              13,935              33,334              29,673           

Dividends payable 25 70                     15,011              70                     15,011           

Other liabilities 21 14,515              5,214                16,746              7,196             

Total current 1,170,679        1,076,609        1,326,071        1,206,874      

Long-term assets

Securities 6 27,630              19,763              118,621            64,332          

Income tax and social contribution - deferred 22 -                   -                   44,370              25,195          Non-current liabilities

Judicial deposits 19,023              23,491              22,526              24,009          Financing 14 -                   -                   80                     467                

Other assets 10 19,347              21,651              27,615              22,887          Debentures 15 2,198,829         1,748,913         2,198,829         1,748,913       

66,000             64,905             213,132           136,423       Lease 16 657,252            629,591            735,364            694,575         

Deferred income tax and social contribution - net 22 347,638            374,448            377,865            397,561         

Provision for tax, labor and civil risks 23 21,154              31,052              31,755              36,196           

Tax installments 19 4,830                10,713              8,072                13,197           

Accounts payable - Acquisition of companies 20 72,844              42,532              173,819            118,693         

Other liabilities 21 655                   2,811                656                   2,811             

Total non-current 3,303,202        2,840,060        3,526,440        3,012,413      

Shareholders' equity

Capital 25.a 1,438,949         1,437,253         1,438,949         1,437,253      

Capital reserve 26 37,906              37,474              37,906              37,474           

Legal reserve 133,221            133,221            133,221            133,221         

Investment reserve 25.d 23,004              10,174              23,004              10,174           

Retained earnings 24,838              251,997            24,838              251,997         

Investments 11 1,797,221         1,206,702         52,560              43,083          Treasury shares 25.c (19,971)             (24,836)             (19,971)             (24,836)          

Property, plant and equipment 12 767,345            711,248            874,141            814,407        Income for the period 276,956            -                       276,956            -                     

Intangible assets 12 1,574,078         1,566,545         3,013,740         2,586,611     Shareholders' equity of controlling shareholders 1,914,903         1,845,283         1,914,903         1,845,283      

Right-of-use 13 701,957            672,344            800,210            750,775        Non-controlling interest -                       -                       16,590              9,200             

Total non-current 4,906,601        4,221,744        4,953,783        4,331,299     Total shareholders' equity 1,914,903         1,845,283         1,931,493         1,854,483      

Total assets 6,388,784        5,761,952        6,784,004        6,073,770     Total liabilities and shareholders' equity 6,388,784        5,761,952        6,784,004        6,073,770      

See the accompanying notes to the interim quarterly information

Parent company Consolidated Parent company Consolidated



FLEURY S.A. AND SUBSIDIARIES

STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

THREE AND NINE-MONTH PERIOD ENDED

(In thousands of reais - R$, except earnings per share)

Note

07/01/2022–

09/30/2022

07/01/2021–

09/30/2021

01/01/2022–

09/30/2022

01/01/2021–

09/30/2021

07/01/2022–

09/30/2022

07/01/2021–

09/30/2021

01/01/2022–0

9/30/2022

01/01/2021–

09/30/2021

Revenue from rendering of services 27 947,768        898,333       2,814,671    2,581,685    1,146,634    1,028,830    3,348,293     2,854,704     

Cost of services rendered 28 (666,360)       (621,384)      (1,963,573)    (1,774,038)    (811,563)      (722,290)      (2,388,117)    (2,002,662)    
        

Gross Income 281,408        276,949       851,098       807,647       335,071       306,540       960,176        852,042        

Operating (expenses) revenues

General and administrative 29 (96,259)         (103,631)      (281,147)      (305,501)      (121,590)      (120,394)      (354,204)       (342,858)       

Other operating revenues (expenses), net 30 7,669            (1,186)          16,235          2,036            9,211           (1,427)          20,001           3,082            

Equity in net income of subsidiaries 11 22,289          8,529            34,403          5,690            250              441              665                241               
        

Operating income (loss) before financial income (loss) 215,107        180,661       620,589       509,872       222,942       185,160       626,638        512,507        

Financial revenues 31 23,342          15,369          58,479          27,551          28,954         16,456         70,626           29,952          

Financial expenses 31 (121,743)       (62,220)        (306,247)      (140,820)      (128,365)      (65,281)        (321,994)       (145,718)       
        

Financial income (loss) (98,401)        (46,851)        (247,768)      (113,269)      (99,411)       (48,825)       (251,368)       (115,766)      

Income before income tax and social contribution 116,706        133,810       372,821       396,603       123,531       136,335       375,270        396,741        

Income tax and social contribution

Current 22 (42,244)         (37,418)        (122,675)      (140,772)      (50,746)        (45,663)        (140,817)       (155,825)       

Deferred 22 21,544          (1,429)          26,810          23,278          23,894         5,717           43,981           39,580          

         

Net income for the period 96,006          94,963         276,956       279,109       96,679         96,389         278,434        280,496        

Attributable to the partners:

Controlling shareholders 96,006          94,963          276,956        279,109        96,006         94,963         276,956         279,109        

Non-controlling shareholders -                    -                   -                   -                   673              1,426           1,478             1,387            

96,006          94,963         276,956       279,109       96,679         96,389         278,434        280,496        

Other comprehensive income

-                    -                   -                   -                   -                   -                   -                    -                    

-                    -                   -                   -                   -                   -                   -                    -                    

Total comprehensive income (loss) for the period 96,006          94,963         276,956       279,109       96,679         96,389         278,434        280,496        

Earnings per share attributable to Company's shareholders

Basic earnings per share (weighted average) 32 0,30              0,30              0,87              0,88              0,30             0,30             0,88               0,89              

Diluted earnings per share (weighted average) 32 0,30              0,30              0,87              0,88              0,30             0,30             0,88               0,88              

See the accompanying notes to the interim quarterly information

 Parent company Consolidated

 Items that will be reclassified to income (loss) for the year in 

subsequent periods 

 Items that will not be reclassified to the result of the financial 

year in subsequent periods 



FLEURY S.A. AND SUBSIDIARIES

STATEMENT OF ADDED VALUE

NINE-MONTH PERIODS ENDED

(In thousands of reais – R$)

09/30/2022 09/30/2021 09/30/2022 09/30/2021

Revenues 3,029,885         2,756,106    3,601,986         3,052,556         

Gross revenue from services rendered 3,027,637          2,777,579    3,600,969          3,073,608         

Estimated losses from disallowances (30,107)             (28,148)        (33,315)             (29,628)             

Other revenues 32,355              6,675           34,332              8,576                

Inputs acquired from third parties (1,125,595)        (1,071,112)  (1,450,426)        (1,255,155)       

Cost of services rendered (1,047,545)        (973,224)      (1,349,018)        (1,140,784)        

Materials, energy, outsourced services and other (75,091)             (97,888)        (101,408)           (114,371)           

Loss/recovery of asset values (2,959)               -               -                    -                    

Gross added value 1,904,290         1,684,994    2,151,560         1,797,401         

Depreciation and amortization (289,525)           (264,852)      (331,055)           (281,555)           

Net added value 1,614,765         1,420,142    1,820,505         1,515,846         

Added value received as transfer 95,523              34,545         74,304              31,596              

Equity in net income of subsidiaries 34,403              5,690           664                   241                   

Financial revenues 61,120              28,855         73,640              31,355              

    

Total added value payable 1,710,288         1,454,687    1,894,809         1,547,442         

    

Distribution of added value (1,710,288)        (1,454,687)  (1,894,809)        (1,547,442)       

Personnel and charges (693,698)           (613,396)     (796,773)           (664,109)          

Direct remuneration (479,787)           (422,710)      (555,205)           (462,569)           

Benefits (176,061)           (157,603)      (197,185)           (165,006)           

Charges (37,850)             (33,083)        (44,383)             (36,534)             

Taxes, duties and contributions (400,724)           (392,316)     (455,286)           (420,659)          

Federal (310,892)           (309,413)      (348,385)           (326,532)           

Municipal (89,832)             (82,903)        (106,901)           (94,127)             

Interest, rental and other operating expenses (338,910)           (169,866)     (364,316)           (182,178)          

Rentals (9,682)               (16,633)        (15,832)             (21,719)             

Interest (306,247)           (140,820)      (321,994)           (145,718)           

Other operating expenses (22,981)             (12,413)        (26,490)             (14,741)             

(Income) for the period (276,956)           (279,109)     (278,434)           (280,496)          

Retained (earnings) for the period (276,956)           (279,109)      (276,956)           (279,109)           

Non-controlling interest in retained (earnings) -                    -              (1,478)               (1,387)               

See the accompanying notes to the interim quarterly information

Parent company Consolidated



FLEURY S.A. AND SUBSIDIARIES

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

NINE-MONTH PERIODS ENDED
(In thousands of reais – R$)

Capital reserve 

Capital
Expenses with 
issue of shares Net capital

Recognized 
options granted

Legal reserve
Investment 

reserve
Retained 
earnings

Profit for the 
period

Treasury shares
Shareholders' 

equity – Parent 
company

Non-controlling 
interest

Consolidated 
shareholders' 

equity

        

Balances at December 31, 2020 1,454,986            (22,784)               1,432,202             35,954                     115,725               -                      166,969           -                            -                        1,750,850          -                        1,750,850          

Capital increase 5,051                   -                          5,051                    -                               -                           -                      -                      -                             -                         5,051                 -                         5,051                 

Stock option plan -                           -                          -                           1,291                       -                           -                      -                      -                             -                         1,291                 -                         1,291                 

Non-controlling interest -                           -                          -                           -                               -                           -                      -                      -                             -                         -                         1,416                 1,416                 

Net income for the period -                           -                          -                           -                               -                           -                      -                      279,109                 -                         279,109             1,387                 280,496             

Proposed additional dividend -                           -                          -                           -                               -                           -                      (156,795)         -                             -                         (156,795)            -                         (156,795)            

Interest on own capital -                           -                          -                           -                               -                           -                      -                      (42,352)                  -                         (42,352)              -                         (42,352)              

(-) Treasury shares -                           -                          -                           -                               -                           -                      2,674               -                             (24,836)              (22,162)              -                         (22,162)              

Profit reserve -                           -                          -                           -                               -                           10,174             (10,174)           -                             -                         -                         -                         -                         

Balances at September 30, 2021 1,460,037            (22,784)               1,437,253             37,245                     115,725               10,174             2,674               236,757                 (24,836)              1,814,992          2,803                 1,817,795          

Balances at December 31, 2021 1,460,037            (22,784)               1,437,253             37,474                     133,221               10,174             251,997           -                            (24,836)              1,845,283          9,200                 1,854,483          

Capital increase 25.a 1,696                   -                          1,696                    -                               -                           -                      -                      -                             -                         1,696                 -                         1,696                 

Stock option plan 26 -                           -                          -                           432                          -                           -                      -                      -                             4,865                 5,297                 -                         5,297                 

Non-controlling interest -                           -                          -                           -                               -                           -                      -                      -                             -                         -                         5,912                 5,912                 

Net income for the period -                           -                          -                           -                               -                           -                      -                      276,956                 -                         276,956             1,478                 278,434             

Investment retention 25.d -                           -                          -                           -                               -                           12,830             (12,830)           -                             -                         -                         -                         -                         

Proposed additional dividend 25.b -                           -                          -                           -                               -                           -                      (214,329)         -                             -                         (214,329)            -                         (214,329)            

Balances at September 30, 2022 1,461,733            (22,784)               1,438,949             37,906                     133,221               23,004             24,838             276,956                 (19,971)              1,914,903          16,590               1,931,493          

See the accompanying notes to the interim quarterly information

Capital Profit reserve



FLEURY S.A. AND SUBSIDIARIES

STATEMENT OF CASH FLOWS 

NINE-MONTH PERIODS ENDED
(In thousands of reais – R$)

Note

09/30/2022 09/30/2021 09/30/2022 09/30/2021

Net earnings 276,956      279,109       278,435           280,496           

Items not affecting cash:

Income tax and social contribution 22 95,865        117,494       96,836             116,245           

Financial revenues and expenses 31 300,533      134,034       309,888           137,612           

Depreciation and amortization 28|29 289,525      264,852       331,055           281,555           

Equity in net income of subsidiaries 11 (34,403)       (5,690)          (664)                (241)                

Stock option plan 26b 9,752          6,920           9,752               6,920               

Formation of provision for tax, labor and civil risks 23 4,267          160              4,587               348                  

Estimated losses from disallowances and default 27|30 31,785        28,148         36,343             29,628             

Profit sharing 42,054        30,282         43,855             30,776             

Other (9,775)         (3,047)          (20,769)           (3,584)             

Cash flow from operating activities before changes in assets and liabilities 1,006,559   852,262       1,089,318       879,755          

(Increase) decrease in accounts receivable 7 (71,072)       (87,978)        (134,290)         (115,625)         

(Increase) decrease in inventories 8 (3,336)         6,405           (12,863)           4,617               

(Increase) decrease in recoverable taxes 9 (11,221)       22,748         (14,016)           22,850             

(Increase) decrease in judicial deposits 23 4,467          751              1,485               1,272               

(Increase) decrease in other assets 14,770        (3,207)          4,927               (6,445)             

Increase (decrease) in suppliers 17 (58,352)       23,499         (52,837)           22,160             

Increase (decrease) in salaries and charges payable 18 (15,526)       38,225         (4,868)             45,462             

Increase (decrease) in tax liabilities 19 (5,371)         (2,257)          (730)                (2,536)             

Increase (decrease) in scheduling of tax payments 19 (6,572)         (2,746)          (3,181)             (3,309)             

Increase (decrease) in other liabilities (7,019)         (9,933)          (1,635)             (11,914)           

Total change in assets and liabilities (159,232)    (14,493)        (218,008)         (43,468)           

Income tax and social contribution paid (145,502)     (85,509)        (159,617)         (94,879)           

Net cash from operating activities 701,825      752,260       711,693          741,408          

Acquisition of property, plant and equipment and intangible assets 12 (244,857)     (191,173)      (285,127)         (227,294)         

Securities - investment and redemption 6 66,424        87,058         (57,503)           80,956             

Sale of property, plant and equipment 6,650          -                   6,854               -                      

Payments for acquired companies less cash and cash equivalents (353,158)     (102,762)      (362,609)         (441,428)         

Acquisition of equity interest (12,300)       (2,867)          (12,300)           (2,867)             

Purchase of treasury shares -                  (24,836)        -                      (24,830)           

Paid-up capital in subsidiary (166,401)     (412,834)      (462)                (2,150)             

Yield from interest earning bank deposits (classified as cash) -                  133              3,470               245                  

Net cash (invested in) from investment activities (703,642)    (647,281)      (707,677)         (617,368)         

Funding of debentures 14|15 700,000      1,000,000     700,000           1,000,000        

(Principal) repayment of financing and debentures 14|15 (169,688)     (660,089)      (170,123)         (660,523)         

Interest paid on financing and debentures 14|15 (158,315)     (55,326)        (158,337)         (55,362)           

Financial commissions and other (2,819)         (10,025)        (2,823)             (10,026)           

Derivative financial instruments (846)            612              (846)                612                  

Lease payment 16 (147,808)     (125,692)      (167,529)         (133,875)         

Capital increase 24a 1,696          5,051           1,696               5,051               

Dividends and/or interest on own capital paid (229,148)     (273,584)      (229,148)         (273,584)         

Purchase of treasury shares -                  -                      

Operation - drawee risk (1,413)         1,219           (1,741)             1,413               

Net cash generated (invested in) financing activities (8,341)        (117,834)      (28,851)           (126,294)         

Increase (decrease) in cash and cash equivalents (10,158)      (12,855)        (24,835)           (2,254)             

Cash and cash equivalents

At the beginning of the period 5 12,104        18,368         33,722             28,184             

At the end of the period 5 1,946          5,513           8,887               25,930             

Changes in cash and cash equivalents (10,158)      (12,855)        (24,835)           (2,254)             

See the accompanying notes to the interim quarterly information

ConsolidatedParent company
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