
Demonstração do Fluxo de Caixa 14

Demonstração das Mutações do Patrimônio Líquido

DMPL - 01/01/2020 à 30/09/2020 15

Balanço Patrimonial Passivo 11

Declaração dos Diretores sobre o Relatório do Auditor Independente 70

Demonstração do Resultado Abrangente 13

Demonstração do Resultado 12

Pareceres e Declarações

Relatório da Revisão Especial - Sem Ressalva 68

Declaração dos Diretores sobre as Demonstrações Financeiras 69

Demonstração do Valor Adicionado 17

DMPL - 01/01/2019 à 30/09/2019 16

Notas Explicativas 21

Comentário do Desempenho 18

Balanço Patrimonial Ativo 2

Balanço Patrimonial Passivo 3

Demonstração do Resultado 4

Dados da Empresa

Balanço Patrimonial Ativo 10

DFs Individuais

Composição do Capital 1

DMPL - 01/01/2019 à 30/09/2019 8

Demonstração do Valor Adicionado 9

DFs Consolidadas

Demonstração do Fluxo de Caixa 6

Demonstração do Resultado Abrangente 5

DMPL - 01/01/2020 à 30/09/2020 7

Demonstração das Mutações do Patrimônio Líquido

Índice

ITR - Informações Trimestrais - 30/09/2020 - WIZ SOLUÇÕES E CORRETAGEM DE SEGUROS S.A. Versão : 1



Em Tesouraria

Total 159.907.282

Preferenciais 0

Ordinárias 0

Total 0

Preferenciais 0

Do Capital Integralizado

Ordinárias 159.907.282

Dados da Empresa / Composição do Capital

Número de Ações

(Unidades)

Trimestre Atual

30/09/2020
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1.02.01.07.01 Imposto de Renda e Contribuição Social Diferidos 33.696 10.929

1.02.01.10 Outros Ativos Não Circulantes 24.622 28.634

1.02.01 Ativo Realizável a Longo Prazo 58.318 39.563

1.02.01.07 Tributos Diferidos 33.696 10.929

1.02.02 Investimentos 392.856 390.880

1.02.03 Imobilizado 8.997 12.314

1.02.01.10.03 Arrendamento 3.969 4.653

1.02.01.10.04 Outros ativos 20.653 23.981

1.02.04 Intangível 8.805 16.586

1.01 Ativo Circulante 282.963 92.016

1 Ativo Total 751.939 551.359

1.02 Ativo Não Circulante 468.976 459.343

1.01.01 Caixa e Equivalentes de Caixa 123.767 17.823

1.01.08 Outros Ativos Circulantes 25.977 27.680

1.01.03 Contas a Receber 69.773 45.118

1.01.02 Aplicações Financeiras 63.446 1.395

DFs Individuais / Balanço Patrimonial Ativo 





(Reais Mil)
Código da 
Conta

Descrição da Conta Trimestre Atual


30/09/2020

Exercício Anterior 
31/12/2019
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2.02.02.02.04 Outros passivos 22.438 3.376

2.02.02.02.05 Contas a pagar de aquisições 68.574 117.105

2.02.02.02.06 Arrendamentos 3.211 3.791

2.02.02.02 Outros 94.223 124.272

2.03.05 Lucros/Prejuízos Acumulados 165.064 0

2.02 Passivo Não Circulante 104.600 133.457

2.02.02 Outras Obrigações 94.223 124.272

2.03.04 Reservas de Lucros 113.605 113.604

2.03.04.01 Reserva Legal 0 6.657

2.03.04.08 Dividendo Adicional Proposto 0 106.947

2.03.02 Reservas de Capital 33.453 33.453

2.02.04 Provisões 10.377 9.185

2.03 Patrimônio Líquido 352.122 187.057

2.03.01 Capital Social Realizado 40.000 40.000

2.01.01 Obrigações Sociais e Trabalhistas 20.696 22.578

2.01.02 Fornecedores 45.229 41.203

2.01.02.01 Fornecedores Nacionais 45.229 41.203

2.01.05.02.07 Arrendamentos 1.459 1.349

2 Passivo Total 751.939 551.359

2.01 Passivo Circulante 295.217 230.845

2.01.03 Obrigações Fiscais 88.468 19.496

2.01.05.02 Outros 139.325 144.352

2.01.05.02.02 Dividendo Mínimo Obrigatório a Pagar 53.477 106.949

2.01.05.02.06 Contas a pagar de aquisições 84.389 36.054

2.01.05 Outras Obrigações 140.824 147.568

2.01.05.01 Passivos com Partes Relacionadas 1.499 3.216

2.01.05.01.02 Débitos com Controladas 1.499 3.216

DFs Individuais / Balanço Patrimonial Passivo 





(Reais Mil)
Código da 
Conta

Descrição da Conta Trimestre Atual


30/09/2020

Exercício Anterior 
31/12/2019
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3.07 Resultado Antes dos Tributos sobre o Lucro 240.575 232.546

3.08 Imposto de Renda e Contribuição Social sobre o Lucro -75.511 -66.966

3.08.01 Corrente -98.278 -61.126

3.99.02.01 ON 1,03225 1,03548

3.06.01 Receitas Financeiras 1.286 3.221

3.06.02 Despesas Financeiras -14.357 -7.140

3.08.02 Diferido 22.767 -5.840

3.99.01 Lucro Básico por Ação

3.99.01.01 ON 1,03225 1,03548

3.99.02 Lucro Diluído por Ação

3.09 Resultado Líquido das Operações Continuadas 165.064 165.580

3.11 Lucro/Prejuízo do Período 165.064 165.580

3.99 Lucro por Ação - (Reais / Ação)

3.03 Resultado Bruto 366.036 281.777

3.04 Despesas/Receitas Operacionais -112.390 -45.312

3.04.02 Despesas Gerais e Administrativas -92.882 -58.748

3.06 Resultado Financeiro -13.071 -3.919

3.01 Receita de Venda de Bens e/ou Serviços 421.939 360.171

3.02 Custo dos Bens e/ou Serviços Vendidos -55.903 -78.394

3.04.05.02 Depreciação e amortização -36.743 -6.681

3.04.06 Resultado de Equivalência Patrimonial 38.476 22.479

3.05 Resultado Antes do Resultado Financeiro e dos Tributos 253.646 236.465

3.04.04 Outras Receitas Operacionais 1.012 323

3.04.05 Outras Despesas Operacionais -58.996 -9.366

3.04.05.01 Outras despesas -22.253 -2.685

DFs Individuais / Demonstração do Resultado





(Reais Mil)
Código da 
Conta

Descrição da Conta Acumulado do Atual 
Exercício



01/01/2020 à 30/09/2020

Acumulado do Exercício 
Anterior



01/01/2019 à 30/09/2019
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4.01 Lucro Líquido do Período 165.064 165.580

4.03 Resultado Abrangente do Período 165.064 165.580

DFs Individuais / Demonstração do Resultado Abrangente





(Reais Mil)
Código da 
Conta

Descrição da Conta Acumulado do Atual 
Exercício



01/01/2020 à 30/09/2020

Acumulado do Exercício 
Anterior



01/01/2019 à 30/09/2019
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6.02 Caixa Líquido Atividades de Investimento -70.837 -54.977

6.05.02 Saldo Final de Caixa e Equivalentes 123.767 51.407

6.03 Caixa Líquido Atividades de Financiamento -53.473 -53.321

6.05.01 Saldo Inicial de Caixa e Equivalentes 17.823 22.879

6.05 Aumento (Redução) de Caixa e Equivalentes 105.944 28.528

6.01 Caixa Líquido Atividades Operacionais 230.254 136.826

6.01.03 Outros -37.769 -50.984

6.01.02 Variações nos Ativos e Passivos -13.053 -38.582

6.01.01 Caixa Gerado nas Operações 281.076 226.392

DFs Individuais / Demonstração do Fluxo de Caixa - Método Indireto





(Reais Mil)
Código da 
Conta

Descrição da Conta Acumulado do Atual 
Exercício



01/01/2020 à 30/09/2020

Acumulado do Exercício 
Anterior



01/01/2019 à 30/09/2019
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5.07 Saldos Finais 40.000 33.453 113.604 165.064 0 352.121

5.05 Resultado Abrangente Total 0 0 0 165.064 0 165.064

5.05.01 Lucro Líquido do Período 0 0 0 165.064 0 165.064

5.03 Saldos Iniciais Ajustados 40.000 33.453 113.604 0 0 187.057

5.01 Saldos Iniciais 40.000 33.453 113.604 0 0 187.057

DFs Individuais / Demonstração das Mutações do Patrimônio Líquido / DMPL - 01/01/2020 à 30/09/2020





(Reais Mil)
Código da 
Conta

Descrição da Conta Capital Social 
Integralizado

Reservas de Capital, 
Opções Outorgadas e 
Ações em Tesouraria

Reservas de Lucro Lucros ou Prejuízos 
Acumulados

Outros Resultados 
Abrangentes

Patrimônio Líquido

PÁGINA: 7 de 70

ITR - Informações Trimestrais - 30/09/2020 - WIZ SOLUÇÕES E CORRETAGEM DE SEGUROS S.A. Versão : 1



5.04.06 Dividendos 0 0 -88.863 0 0 -88.863

5.07 Saldos Finais 40.000 33.453 6.657 165.580 0 245.690

5.05.01 Lucro Líquido do Período 0 0 0 165.580 0 165.580

5.05 Resultado Abrangente Total 0 0 0 165.580 0 165.580

5.04 Transações de Capital com os Sócios 0 0 -88.863 0 0 -88.863

5.01 Saldos Iniciais 40.000 33.453 95.520 0 0 168.973

5.03 Saldos Iniciais Ajustados 40.000 33.453 95.520 0 0 168.973

DFs Individuais / Demonstração das Mutações do Patrimônio Líquido / DMPL - 01/01/2019 à 30/09/2019





(Reais Mil)
Código da 
Conta

Descrição da Conta Capital Social 
Integralizado

Reservas de Capital, 
Opções Outorgadas e 
Ações em Tesouraria

Reservas de Lucro Lucros ou Prejuízos 
Acumulados

Outros Resultados 
Abrangentes

Patrimônio Líquido
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7.08 Distribuição do Valor Adicionado 367.972 347.117

7.08.01 Pessoal 109.896 104.847

7.08.02 Impostos, Taxas e Contribuições 75.570 67.010

7.07 Valor Adicionado Total a Distribuir 367.972 347.117

7.08.04.03 Lucros Retidos / Prejuízo do Período 165.064 165.580

7.06.01 Resultado de Equivalência Patrimonial 38.476 22.479

7.06.02 Receitas Financeiras 1.286 3.221

7.08.03.01 Juros 14.357 7.140

7.08.03.02 Aluguéis 3.085 2.540

7.08.04 Remuneração de Capitais Próprios 165.064 165.580

7.08.03 Remuneração de Capitais de Terceiros 17.442 9.680

7.08.02.01 Federais 75.420 66.815

7.08.02.02 Estaduais 32 195

7.08.02.03 Municipais 118 0

7.01.02 Outras Receitas 1.013 323

7.02 Insumos Adquiridos de Terceiros -57.999 -32.396

7.02.02 Materiais, Energia, Servs. de Terceiros e Outros -31.131 -24.033

7.06 Vlr Adicionado Recebido em Transferência 39.762 25.700

7.01 Receitas 422.952 360.494

7.01.01 Vendas de Mercadorias, Produtos e Serviços 421.939 360.171

7.02.04 Outros -26.868 -8.363

7.04 Retenções -36.743 -6.681

7.04.01 Depreciação, Amortização e Exaustão -36.743 -6.681

7.05 Valor Adicionado Líquido Produzido 328.210 321.417

7.02.04.01 Despesas de transporte e publicidade -4.615 -5.678

7.02.04.03 Outras despesas -22.253 -2.685

7.03 Valor Adicionado Bruto 364.953 328.098

DFs Individuais / Demonstração do Valor Adicionado 





(Reais Mil)
Código da 
Conta

Descrição da Conta Acumulado do Atual 
Exercício



01/01/2020 à 30/09/2020

Acumulado do Exercício 
Anterior



01/01/2019 à 30/09/2019
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1.02.01.07.01 Imposto de Renda e Contribuição Social Diferidos 35.182 10.929

1.02.01.10 Outros Ativos Não Circulantes 29.355 26.808

1.02.04 Intangível 254.601 282.273

1.02.01.07 Tributos Diferidos 35.182 10.929

1.02.01.10.03 Contas a receber 186 102

1.02.02 Investimentos 120.241 115.525

1.02.03 Imobilizado 12.516 16.287

1.02.01.10.04 Arrendamentos 9.274 4.759

1.02.01.10.05 Outros ativos 19.895 21.947

1.01 Ativo Circulante 364.716 134.475

1.01.01 Caixa e Equivalentes de Caixa 176.228 44.102

1.02.01 Ativo Realizável a Longo Prazo 64.537 37.737

1 Ativo Total 816.611 586.297

1.01.08 Outros Ativos Circulantes 31.045 28.989

1.02 Ativo Não Circulante 451.895 451.822

1.01.02 Aplicações Financeiras 63.454 1.658

1.01.03 Contas a Receber 93.989 59.726

DFs Consolidadas / Balanço Patrimonial Ativo





(Reais Mil)
Código da 
Conta

Descrição da Conta Trimestre Atual


30/09/2020

Exercício Anterior 
31/12/2019
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2.02.02.02 Outros 98.627 124.421

2.02.02 Outras Obrigações 98.627 124.421

2.02.02.02.05 Contas a pagar de aquisição 68.574 117.105

2.02.02.02.04 Outros passivos 22.681 3.525

2.02.01 Empréstimos e Financiamentos 0 59

2.03.09 Participação dos Acionistas Não Controladores 11.248 9.822

2.02.01.01.01 Em Moeda Nacional 0 59

2.02.01.01 Empréstimos e Financiamentos 0 59

2.02.02.02.06 Arrendamentos 7.372 3.791

2.03.04.01 Reserva Legal 0 6.657

2.03.04 Reservas de Lucros 113.605 113.604

2.03.05 Lucros/Prejuízos Acumulados 165.064 0

2.03.04.08 Dividendo Adicional Proposto 0 106.947

2.03 Patrimônio Líquido Consolidado 363.370 196.879

2.02.04 Provisões 10.532 9.410

2.03.02 Reservas de Capital 33.453 33.453

2.03.01 Capital Social Realizado 40.000 40.000

2.01.02.01 Fornecedores Nacionais 50.384 42.363

2.01.02 Fornecedores 50.384 42.363

2.01.04 Empréstimos e Financiamentos 82 106

2.01.03 Obrigações Fiscais 96.098 29.637

2 Passivo Total 816.611 586.297

2.02 Passivo Não Circulante 109.159 133.890

2.01.01 Obrigações Sociais e Trabalhistas 37.432 33.060

2.01 Passivo Circulante 344.082 255.528

2.01.05.02.06 Contas a pagar de aquisições 84.389 36.054

2.01.05.02.01 Dividendos e JCP a Pagar 55.877 112.771

2.01.05.02.08 Outros passivos 17.149 54

2.01.05.02.07 Arrendamentos 2.671 1.483

2.01.04.01.01 Em Moeda Nacional 82 106

2.01.04.01 Empréstimos e Financiamentos 82 106

2.01.05.02 Outros 160.086 150.362

2.01.05 Outras Obrigações 160.086 150.362

DFs Consolidadas / Balanço Patrimonial Passivo





(Reais Mil)
Código da 
Conta

Descrição da Conta Trimestre Atual


30/09/2020

Exercício Anterior 
31/12/2019
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3.06.02 Despesas Financeiras -14.807 -7.364

3.07 Resultado Antes dos Tributos sobre o Lucro 251.488 259.736

3.08 Imposto de Renda e Contribuição Social sobre o Lucro -85.481 -86.797

3.99 Lucro por Ação - (Reais / Ação)

3.06 Resultado Financeiro -13.000 -3.067

3.06.01 Receitas Financeiras 1.807 4.297

3.11 Lucro/Prejuízo Consolidado do Período 166.007 172.939

3.11.01 Atribuído a Sócios da Empresa Controladora 165.064 165.580

3.11.02 Atribuído a Sócios Não Controladores 943 7.359

3.08.01 Corrente -109.734 -80.957

3.08.02 Diferido 24.253 -5.840

3.09 Resultado Líquido das Operações Continuadas 166.007 172.939

3.03 Resultado Bruto 438.940 355.036

3.04 Despesas/Receitas Operacionais -174.452 -92.233

3.02 Custo dos Bens e/ou Serviços Vendidos -128.041 -143.720

3.05 Resultado Antes do Resultado Financeiro e dos Tributos 264.488 262.803

3.01 Receita de Venda de Bens e/ou Serviços 566.981 498.756

3.04.02 Despesas Gerais e Administrativas -117.900 -75.079

3.04.05.02 Depreciação e amortização -40.046 -28.493

3.04.06 Resultado de Equivalência Patrimonial 5.503 85

3.04.05.01 Outras despesas -23.837 -2.778

3.04.04 Outras Receitas Operacionais 1.828 14.032

3.04.05 Outras Despesas Operacionais -63.883 -31.271

DFs Consolidadas / Demonstração do Resultado 





(Reais Mil)
Código da 
Conta

Descrição da Conta Acumulado do Atual 
Exercício



01/01/2020 à 30/09/2020

Acumulado do Exercício 
Anterior



01/01/2019 à 30/09/2019
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4.03 Resultado Abrangente Consolidado do Período 166.007 172.939

4.03.01 Atribuído a Sócios da Empresa Controladora 165.064 165.580

4.03.02 Atribuído a Sócios Não Controladores 943 7.359

4.01 Lucro Líquido Consolidado do Período 166.007 172.939

DFs Consolidadas / Demonstração do Resultado Abrangente





(Reais Mil)
Código da 
Conta

Descrição da Conta Acumulado do Atual 
Exercício



01/01/2020 à 30/09/2020

Acumulado do Exercício 
Anterior



01/01/2019 à 30/09/2019
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6.02 Caixa Líquido Atividades de Investimento -90.930 -65.647

6.05.02 Saldo Final de Caixa e Equivalentes 176.228 52.732

6.03 Caixa Líquido Atividades de Financiamento -59.495 -94.025

6.05.01 Saldo Inicial de Caixa e Equivalentes 44.102 29.347

6.05 Aumento (Redução) de Caixa e Equivalentes 132.126 23.385

6.01 Caixa Líquido Atividades Operacionais 282.551 183.057

6.01.03 Outros -50.388 -62.600

6.01.02 Variações nos Ativos e Passivos 3.726 -52.722

6.01.01 Caixa Gerado nas Operações 329.213 298.379

DFs Consolidadas / Demonstração do Fluxo de Caixa  - Método Indireto





(Reais Mil)
Código da 
Conta

Descrição da Conta Acumulado do Atual 
Exercício



01/01/2020 à 30/09/2020

Acumulado do Exercício 
Anterior



01/01/2019 à 30/09/2019
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5.07 Saldos Finais 40.000 33.453 113.604 165.064 0 352.121 11.248 363.369

5.05 Resultado Abrangente Total 0 0 0 165.064 0 165.064 1.426 166.490

5.05.01 Lucro Líquido do Período 0 0 0 165.064 0 165.064 1.426 166.490

5.03 Saldos Iniciais Ajustados 40.000 33.453 113.604 0 0 187.057 9.822 196.879

5.01 Saldos Iniciais 40.000 33.453 113.604 0 0 187.057 9.822 196.879

DFs Consolidadas / Demonstração das Mutações do Patrimônio Líquido / DMPL - 01/01/2020 à 30/09/2020





(Reais Mil)
Código da 
Conta

Descrição da Conta Capital Social 
Integralizado

Reservas de Capital, 
Opções Outorgadas e 
Ações em Tesouraria

Reservas de Lucro Lucros ou Prejuízos 
Acumulados

Outros Resultados 
Abrangentes

Patrimônio Líquido Participação dos Não 
Controladores

Patrimônio Líquido 
Consolidado
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5.04.06 Dividendos 0 0 -88.863 0 0 -88.863 -3.766 -92.629

5.07 Saldos Finais 40.000 33.453 6.657 165.580 0 245.690 11.488 257.178

5.05.01 Lucro Líquido do Período 0 0 0 165.580 0 165.580 7.359 172.939

5.05 Resultado Abrangente Total 0 0 0 165.580 0 165.580 7.359 172.939

5.04 Transações de Capital com os Sócios 0 0 -88.863 0 0 -88.863 -3.766 -92.629

5.01 Saldos Iniciais 40.000 33.453 95.520 0 0 168.973 7.895 176.868

5.03 Saldos Iniciais Ajustados 40.000 33.453 95.520 0 0 168.973 7.895 176.868

DFs Consolidadas / Demonstração das Mutações do Patrimônio Líquido / DMPL - 01/01/2019 à 30/09/2019





(Reais Mil)
Código da 
Conta

Descrição da Conta Capital Social 
Integralizado

Reservas de Capital, 
Opções Outorgadas e 
Ações em Tesouraria

Reservas de Lucro Lucros ou Prejuízos 
Acumulados

Outros Resultados 
Abrangentes

Patrimônio Líquido Participação dos Não 
Controladores

Patrimônio Líquido 
Consolidado
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7.08.01 Pessoal 180.297 164.612

7.08.02 Impostos, Taxas e Contribuições 85.088 87.067

7.08.02.01 Federais 84.689 86.662

7.08 Distribuição do Valor Adicionado 451.504 437.607

7.06.01 Resultado de Equivalência Patrimonial 5.504 85

7.06.02 Receitas Financeiras 1.807 4.296

7.07 Valor Adicionado Total a Distribuir 451.504 437.607

7.08.03.02 Aluguéis 5.305 5.627

7.08.04 Remuneração de Capitais Próprios 166.007 172.936

7.08.04.03 Lucros Retidos / Prejuízo do Período 165.064 165.580

7.08.03.01 Juros 14.807 7.365

7.08.02.02 Estaduais 151 405

7.08.02.03 Municipais 248 0

7.08.03 Remuneração de Capitais de Terceiros 20.112 12.992

7.08.04.04 Part. Não Controladores nos Lucros Retidos 943 7.356

7.01.02 Outras Receitas 1.828 14.031

7.02 Insumos Adquiridos de Terceiros -84.570 -51.068

7.02.02 Materiais, Energia, Servs. de Terceiros e Outros -53.482 -40.241

7.06 Vlr Adicionado Recebido em Transferência 7.311 4.381

7.01 Receitas 568.809 512.787

7.01.01 Vendas de Mercadorias, Produtos e Serviços 566.981 498.756

7.02.04 Outros -31.088 -10.827

7.04 Retenções -40.046 -28.493

7.04.01 Depreciação, Amortização e Exaustão -40.046 -28.493

7.05 Valor Adicionado Líquido Produzido 444.193 433.226

7.02.04.01 Despesas de transporte e publicidade -7.251 -8.049

7.02.04.02 Outras despesas -23.837 -2.778

7.03 Valor Adicionado Bruto 484.239 461.719

DFs Consolidadas / Demonstração do Valor Adicionado





(Reais Mil)
Código da 
Conta

Descrição da Conta Acumulado do Atual 
Exercício



01/01/2020 à 30/09/2020

Acumulado do Exercício 
Anterior



01/01/2019 à 30/09/2019
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Comentários da Administração 
sobre o desempenho referente ao 3º trimestre de 2020 
 
 

Senhoras e Senhores acionistas, 
 

Submetemos à apreciação de V.Sas. as Demonstrações Financeiras da Wiz Soluções e Corretagem 
de Seguros S.A (“Wiz”, "Companhia" ou "Controladora") relativas ao período findo em 30 de setembro 
de 2020, acompanhada das respectivas Notas Explicativas e Relatório de Revisão das Informações 
Trimestrais emitido por nosso Auditor Independente, KPMG. 

 

1. Destaques do resultado financeiro consolidado do período 

 
A Receita Líquida da Companhia, acumulada até o 3º trimestre de 2020, apresentou um aumento 

de 13,7% (ou R$ 68 mil) quando comparado ao mesmo período do ano anterior, resultando no valor 
total de R$ 566,9, decorrentes do reaquecimento das vendas dos produtos no balcão da CEF – Caixa 
Econômica Federal, vinculado à novas ofertas. 
 

Os Custos dos Serviços Prestados somam R$ 128 milhões no período, apresentando uma redução 
de 10,9% (ou R$ 15 milhões) em relação ao mesmo período do ano anterior, refere-se à suspensão 
dos contratos de trabalho dos ASVEN’s – assistentes de venda, lotados nas agências da CEF – Caixa 
Econômica Federal, devido ao seu fechamento em função da quarentena,  consequente à pandemia. 
Permanecem suspensos até esta data-base. 
 

As Despesas Administrativas somam R$ 117,9 milhões no período findo em 30 de setembro de 
2020, um acréscimo de 57% (ou R$ 42,8 milhões): (i) 4.4 milhões referentes à incorporação de custos 
da nova Unidade de negócio Wiz Conseg; (ii) 26 milhões efeitos decorrentes da nova estimativa 
contábil utilizada no reconhecimento dos saldos contratuais de não competição; (iii) e de demais  
serviços de terceiros, fiscais e legais. 

 
O IRPJ e CSLL correntes somam R$ 64,5, acumulados no período findo em 30 de setembro de 

2020, com incremento de 161,6% em relação ao mesmo trimestre do ano anterior, foram 
sensibilizados pela: inclusão da adição da despesa de impairment  da controlada Grid; aumento da 
despesa de AVP; reconhecimento da provisão de receitas na base do imposto corrente; a inclusão do 
repasse referente a campanha de premiação Mundo Caixa e inclusão dos contratos de não 
competição.  

 
2. Balanço Patrimonial 

 
 No que diz respeito ao Balanço Patrimonial Consolidado da Companhia, o ativo total apresentou 
aumento de R$ 230,6 milhões, partindo de R$ 586,3 milhões em 31de dezembro de 2019 para R$ 
816,6 milhões em 30 de setembro de 2020. Esta variação é decorrente da retenção de caixa devido: 
(i) renegociação do contas a pagar de aquisição da Finanseg Administração e Corretagem de Seguros 
Ltda. : (i) postergação dos pagamentos das obrigações sociais e tributárias; (ii) consolidação dos 
ativos do Fundo de Investimento Caixa Outro Preto Renda Fixa Referenciado DI; (iii) aumento nos 
valores de vendas de balcão no período. 
 
 O aumento do saldo do passivo total em 9,7% % ocorreu  principalmente pelos seguintes efeitos: 
(i) incremento de R$ 17 milhões na revisão da estimativa dos contratos de não competição e 68,9 
milhões aumento nas obrigações tributárias face no exercício de 2020 a Companhia ter optado para 
o exercício de 2020, em apurar os tributos trimestralmente.  (ii) na diminuição: pagamento dos 
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dividendos em R$ 53 milhões e pagamentos das aquisições de empresas no montante de R$ 22,9 
milhões;  
 
 O Patrimônio Líquido apresentou aumento de R$ 165 milhões em decorrência do 
reconhecimento do resultado do período em questão. 
  
 
3. Fluxo de Caixa 

 
 O Caixa Consolidado gerado pelas Atividades Operacionais, no período findo em 30 de setembro 
de 2020, foi de R$ 282,5 milhões. Decorrente do lucro ajustado positivamente pelas despesas sem 
efeito de caixa (R$ 77,8 milhões), adicionado das variações de entradas e saídas operacionais efetivas 
(R$ 255,5 milhões), e deduzido do imposto de renda e contribuição social sobre o lucro líquido pagos 
(R$ 50,3 milhões).  
 
 As Atividades de Investimentos consumiram R$ 90,9 milhões de caixa. Em sua composição 
podem ser identificado o pagamento de R$ 15,9 milhões pela parcela da aquisição da Finanseg 
Administração e Corretagem de Seguros Ltda, R$ 7 milhões pela parcela de aquisição da Barigui 
Corretora de Seguros LTDA, e aplicações líquidas no montante de R$ 61,7 milhões. 
 
 Em relação as Atividades de Financiamento, houve saída de caixa referente ao pagamento de 
dividendos obrigatórios correspondente à R$ 56,6 milhões e dividendos pagos antecipadamente no 
valor de R$ 2,7 milhões. 
  

4. Acionistas 

 
A base acionária da Companhia em 30 de setembro de 2020 apresentava a seguinte composição: 
                                                                   

ACIONISTAS 
Quantidade 

Em R$ 
% 

Integra Participações S.A. 42.771.193 26,75% 

Caixa Seguros Holding S.A. 39.976.820 25,00% 

Outros (free float) 77.159.269 48,25% 

TOTAL 159.907.282 100,00% 

 
5. Auditoria Independente 

 
 A Companhia tem como política restringir os serviços prestados por seus auditores 
independentes de forma a preservar a independência e a objetividade do auditor, em consonância 
com as normas brasileiras e internacionais, que regem que: (a) o auditor não deve auditar seu 
próprio trabalho; (b) o auditor não deve exercer função de gerência no seu cliente; e (c) o auditor 
não deve gerar conflitos de interesses de seus clientes. 
 
 Informamos que no trimestre encerrado em 30 de setembro de 2020 a KPMG Auditores 
Independentes prestou serviços de auditoria externa e assessoria fiscal para a Companhia. 
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�� &RQWH[WR 2SHUDFLRQDO
$�:L]��³&RPSDQKLD´��p�XPD�FRUUHWRUD�GH�VHJXURV�H�JHVWRUD�GH�FDQDLV�GH�GLVWULEXLomR�GH�SURGXWRV�ILQDQFHLURV��FRQVWLWXtGD�QD�IRUPD�GH�VRFLHGDGH�
DQ{QLPD�GH�FDSLWDO�DEHUWR�H�GRPLFLOLDGD�QR�%UDVLO� $�&RPSDQKLD�WHP�VXD�PDWUL]�HQGHUHoDGD�QR�6HWRU�+RWHOHLUR�1RUWH�� 6+14XDGUD��� EORFR (�
�� DQGDU� %UDVtOLD ± 'LVWULWR )HGHUDO� $ SUHVHQWH GHPRQVWUDomR ILQDQFHLUD DEUDQJH D &RPSDQKLD H VXDV VXEVLGLiULDV �FRQMXQWDPHQWH�UHIHULGDV�
FRPR�³*UXSR´�RX�³&RQVROLGDGR´���2�*UXSR�HVWi�HQYROYLGR�HP�DWLYLGDGHV�GH�FRQVXOWRULD��FRPHUFLDOL]DomR�GH�SURGXWRV�ILQDQFHLURV�HGH�VHJXURV H
DWLYLGDGHV GH EDFNRIILFH�

��� &RQWLQXLGDGH 2SHUDFLRQDO

$�$GPLQLVWUDomR�DYDOLD�TXH�SRVVXL�UHFXUVRV�SDUD�GDU�FRQWLQXLGDGH�DRV�QHJyFLRV��RSHUDU�QRUPDOPHQWH�H�QmR�WHP�D�LQWHQomR��QHP�WDPSRXFR�D�
QHFHVVLGDGH��GH�HQWUDU�HP�SURFHVVR�GH� OLTXLGDomR�RX�GH� UHGX]LU�PDWHULDOPHQWH�DV�RSHUDo}HV�� ,QGHSHQGHQWH�GR�GHVIHFKR�GR�SURFHVVR�GH�
FRQFRUUrQFLD�SURPRYLGR�SHOD�&DL[D�6HJXULGDGH�SDUD�XWLOL]DomR�GR�EDOFmR�GD�&DL[D�(FRQ{PLFD�)HGHUDO��D�DYDOLDomR�GH�FRQWLQXLGDGH�GD�&RPSDQKLD�
SHUPDQHFH�LQDOWHUDGD�

��� $SURYDomR�GD�'HPRQVWUDomR)LQDQFHLUD

&2162/,'$'2

$�SUHVHQWH�GHPRQVWUDomR�ILQDQFHLUD�IRL�DYDOLDGD�SHOR�&RPLWr�GH�$XGLWRULD�GD�&RPSDQKLD�HP�UHXQLmR�UHDOL]DGD�QR�GLD��� GH�QRYHPEUR�GH�������VHQGR�UHFRPHQGDGD�D�VXD�DSURYDomR�
DR�&RQVHOKR�GH�$GPLQLVWUDomR��(P����GH�QRYHPEUR�GH�������R�&RQVHOKR�GH�$GPLQLVWUDomR VH�UHXQLX�H�GHOLEHURX�SHOD�DSURYDomR�LQWHJUDO�GD�SUHVHQWH�GHPRQVWUDomR�ILQDQFHLUD�

�� 5HODomR�GH�SDUWLFLSDo}HV VRFLHWiULDV
$SUHVHQWDPRV�D�VHJXLU�D�UHODomR�GH�HPSUHVDV�QDV�TXDLV�D�&RPSDQKLD�SRVVXL�SDUWLFLSDomR�VRFLHWiULD��DOpP�GH�XP�EUHYH�GHVFULWLYR TXDQWR�jV�DWLYLGDGHV�GHVHQYROYLGDV�

(035(6$ 5$=­2 62&,$/ 3$Ë6 &,'$'(��(67$'2 &13- 5(/$d­2
�3$57,&,3$d­2�
���� ����

:L]�&RUSRUDWH :L]�&RUSRUDWH�6ROXo}HV�H�&RUUHWDJHP�GH�6HJXURV�6�$� %UDVLO %UDVtOLD�� ') ������������������ &RQWURODGD ��� ���
:L]�6D~GH )3&�3DU�6D~GH�&RUUHWRUD�GH�6HJXURV�6�$� %UDVLO 6mR�3DXOR�� 63 ������������������ &RQWURODGD ��� ���
:L]�%32 :L]�%32�6HUYLoRV�GH�7HOHDWHQGLPHQWR�/7'$ %UDVLO %UDVtOLD�� ') ������������������ &RQWURODGD ��� ���
:L]�3DUFHLURV )LQDQVHJ�$GPLQLVWUDomR�H�&RUUHWDJHP�GH�6HJXURV�/7'$ %UDVLO %UDVtOLD�� 63 ������������������ &RQWURODGD ���� ����
*ULG�)LQDQFH *5�'�7HFQRORJLD�6�$� %UDVLO 6mR�3DXOR�� 63 ������������������ &RQWURODGD ��� ���
*ULG�,QVXUDQFH��L� *5�'�,QVXUDQFH�,QRYDomR�6�$� %UDVLO 6mR�3DXOR�� 63 ������������������ &RQWURODGD ��� ���
,QWHU�6HJXURV ,QWHU�'LJLWDO�&RUUHWRUD�H�&RQVXOWRULD�GH�6HJXURV�/7'$ %UDVLO %HOR�+RUL]RQWH�� 0* ������������������ &ROLJDGD ��� ���
:L]�&RQVHJ %DULJXL�&RUUHWRUD�GH�6HJXURV�/7'$� %UDVLO &XULWLED�� 35 ������������������ &RQWURODGD ��� �
:L]�3DUWQHUV��LL� :L]�3DUWQHUV�&RUUHWRUD�GH�6HJXURV�/7'$� %UDVLO %UDVtOLD�� ') ������������������ &RQWURODGD�,QGLUHWD � �
)XQGR�2XUR�3UHWR )XQGR�GH�,QYHVWLPHQWR�&DL[D�2XUR�3UHWR�5HQGD�)L[D %UDVLO %UDVtOLD�� ') ������������������ &RQWURODGD � �

5HIHUHQFLDGR�',

�L� $OpP GD SDUWLFLSDomR GLUHWD GD &RPSDQKLD GH ���� D :L] SRVVXL DLQGD ������ GH SDUWLFLSDomR LQGLUHWD QD *ULG ,QVXUDQFH� YLD *ULG )LQDQFH � ��� GH ���  �������� VXD DWXDO FRQWURODGRUD�
�LL� $OpP�GD�SDUWLFLSDomR�GLUHWD�GD�&RPSDQKLGD�GH������D�:L]�SRVVXL�DLQGD��������GH�SDUWLFLSDomR�LQGLUHWD�QD�:L]�3DUWQHUV��YLD :L] &RUSRUDWH������GH������ ����������VXD�DWXDO�FRQWURODGRUD�
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�� 5HODomR GH SDUWLFLSDo}HV VRFLHWiULDV �FRQWLQXDomR�

$�:L]�&RUSRUDWH�DWXD� FRP� IRUoD� GH� YHQGDV� HVSHFLDOL]DGD� IRUD� GDV�
DJrQFLDV��&$,;$���2IHUHFH��VROXo}HV��LQWHJUDGDV���H���FXVWRPL]DGDV��HP
VHJXURV GH JUDQGHV ULVFRV� 6XDV YHQGDV VmR RULJLQDGDV WDQWR IRUD�GR�
DPELHQWH�GD�&$,;$��TXDQWR�SRU�PHLR�GH�LQGLFDo}HV�IHLWDV�QDV�DJrQFLDV
H VXSHULQWHQGrQFLDV GR EDQFR�

2ULJLQDOPHQWH� FKDPDGD� GH� )LQDQVHJ�� D�:L]� 3DUFHLURV� WHP� D� VXD�
DWLYLGDGH�YROWDGD�SDUD�SURVSHFomR�H�DWLYDomR�GH�SDUFHLURV�HVWUDWpJLFRV�
SDUD D YHQGD GH FRQVyUFLRV H VHJXURV FRUUHODWRV IRUD GDV DJrQFLDV�
&$,;$�

:L]� &RQVHJ� p� XPD� FRUUHWRUD� GH� VHJXURV� HVSHFLDOL]DGD� QR� UDPR�
DXWRPRWLYR��WHP�FRPR�DFLRQLVWD�R�*UXSR�%DULJXL��GHVGH������DWXDQGR�
QR� PHUFDGR� EUDVLOHLUR� VH� WRUQRX� R�PDLRU� JUXSR� PXOWLPDUFDV� H�
UHYHQGHGRU�GH�VHPLQRYRV�GR�6XO�GR�%UDVLO�

$:L] 6D~GH WHP R VHX IRFR YROWDGR SDUD D FRPHUFLDOL]DomR GH SODQRV�
GH VD~GH H RGRQWROyJLFRV SDUD SHVVRDV ItVLFDV H MXUtGLFDV� GHQWUR RX�
IRUD GR EDOFmR GD &$,;$�

�� $TXLVLomRGH FRQWURODGDV H FROLJDGDV

��� :L] &RQVHJ

6XD�DWLYLGDGH�RSHUDFLRQDO�WHYH�LQtFLR�HP�MDQHLUR�GH�������$�:L]�%32
RSHUD DWXDOPHQWH QRV VHJPHQWRV GH SyV�YHQGD GR PHUFDGR�GH�
VHJXURV�� JHVWmR� HOHWU{QLFD� GH� GRFXPHQWRV� �*('��� DQiOLVH� GH�
FUpGLWR H DORFDomR GH SURILVVLRQDLV�

$*ULG)LQDQFH IRL IXQGDGD HP���� FRP IRFRQD FRQVXOWRULD SDUD
FULDomR GH SODWDIRUPDV H ZDOOHWV GLJLWDLV HP ILQDQoDV� VD~GH� YDUHMR

DJURQHJyFLR H H�FRPPHUFH� $WXDOPHQWH HVWi DPSOLDQGR R VHX PDUNHWSODFH GH $3,
V
�$SSOLFDWLRQ�3URJUDPPLQJ�,QWHUIDFH��

&RQWURODGD SHOR %DQFR ,QWHU� D ,QWHU 6HJXURV GHWpP D H[FOXVLYLGDGH�
GHDFHVVRDREDOFmRGHVHJXURVGREDQFRHDWXDFRPRVXDFRUUHWRUD�
GH VHJXURV QD SODWDIRUPD GLJLWDO� 2IHUHFH DLQGD FRQVXOWRULD H VXSRUWH j

QHJyFLRV�LPRELOLiULRV�H�FRUSRUDWLYRV�

6XEVLGLiULD�GD�:L]�&RUSRUDWH��IRL�FULDGD�SDUD�DWHQGHU�HPSUHVDV�GH�
JUDQGH�SRUWH��QDFLRQDLV�H�LQWHUQDFLRQDLV��GH�IRUPD�HVSHFLDOL]DGD��QD�
FRPHUFLDOL]DomR�GH�VHJXURV��HP�VHXV�GLYHUVRV�UDPRV�

(P���GH�PDUoR�GH�������IRL�FHOHEUDGR�7HUPR�GH�)HFKDPHQWR��&ORVLQJ��UHIHUHQWH�DR�&RQWUDWR�GH�&RPSUD�H�9HQGD�GH�4XRWDV��RQGH�D�&RPSDQKLD�DGTXLULX�����GH�SDUWLFLSDomR�VRFLHWiULD�
QD�%DULJXL�&RUUHWRUD�GH�6HJXURV�/WGD�± DWXDO�:L]�&RQVHJ��$�WUDQVDomR�REWHYH�DSURYDomR�GD�6XSHULQWHQGrQFLD�*HUDO�GR�&RQVHOKR�$GPLQLVWUDWLYR�GH�'HIHVD�(FRQ{PLFD�� &$'(� HP�
SXEOLFDomR�QR�'LiULR�2ILFLDO�GD�8QLmR�GDWDGD�GH����GH�IHYHUHLUR�GH������

3DUD�D�$GPLQLVWUDomR��D�DTXLVLomR�GD�:L]�&RQVHJ�DSUHVHQWD�VLQHUJLD�FRP�RV�QHJyFLRV�GD�&RPSDQKLD�GDGD�D�RSRUWXQLGDGH�GH�DXPHQWR�GDV�RSHUDo}HV�QR�UDPR�$XWR�H�XPD�PDLRU�
GLYHUVLILFDomR�GDV�IRQWHV�GH�UHFHLWD��VHQGR�HVWHV�RV�IDWRUHV�SULPRUGLDLV�SDUD�FRQFOXVmR�GD�RSHUDomR��2�FRQWUDWR�SUHYr�XP�SDJDPHQWR�LPHGLDWDPHQWH�DSyV�R�FORVLQJ�GD�RSHUDomR��QR�
YDORU�GH�5���PLOK}HV��HIHWLYDPHQWH�SDJRV�DRV�VyFLRV�HP�PDUoR�GH�������H�SDUFHOD�YDULiYHO��HVWLPDGD�HP�5������PLOK}HV��D�VHU�SDJD�HP�PDLR�GH������

1D GDWD GD SUHVHQWH GHPRQVWUDomR ILQDQFHLUD LQWHUPHGLiULD D &RPSDQKLD HVWi HP IDVH GH HVWXGR SDUD DORFDomR GR SUHoR GH FRPSUD� GHYHQGR FRQFOXLU H FRQWDELOL]DU RV VHXV HIHLWRV DWp�
R HQFHUUDPHQWR GR H[HUFtFLR DWXDO�
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�� %DVH�GHSUHSDUDomR

��� 'HFODUDomR GH FRQIRUPLGDGH FRP UHODomR jV 1RUPDV ,)56 H jV 1RUPDV GR &3&

$V�GHPRQVWUDo}HV�ILQDQFHLUDV�IRUDP�SUHSDUDGDV�FRQIRUPH�DV�SUiWLFDV�FRQWiEHLV�DGRWDGDV�QR�%UDVLO��LQFOXLQGR�RV�SURQXQFLDPHQWRV HPLWLGRV�SHOR�&RPLWr�GH�3URQXQFLDPHQWRV�&RQWiEHLV
�&3&� H DV QRUPDV LQWHUQDFLRQDLV GH UHODWyULR ILQDQFHLUR �,QWHUQDWLRQDO )LQDQFLDO 5HSRUWLQJ 6WDQGDUGV ± ,)56� HPLWLGDV SHOR ,QWHUQDWLRQDO $FFRXQWLQJ 6WDQGDUGV %RDUG � ,$6%���$OpP GH
VHUHP DSUHVHQWDGDV GH IRUPD FRQGL]HQWH FRP DV QRUPDV H[SHGLGDV SHOD &RPLVVmR GH 9DORUHV 0RELOLiULRV� DSOLFiYHLV j HODERUDomR GDV GHPRQVWUDo}HV ILQDQFHLUDV�

$V SULQFLSDLV SROtWLFDV FRQWiEHLV DSOLFDGDV QD SUHSDUDomR GHVVDV GHPRQVWUDo}HV ILQDQFHLUDV HVWmR GHILQLGDV D VHJXLU� (VVDV SROtWLFDV IRUDP DSOLFDGDV GH PRGR FRQVLVWHQWH QRV H[HUFtFLRV�
DSUHVHQWDGRV��VDOYR�GLVSRVLomR�HP�FRQWUiULR�7RGDV�DV�LQIRUPDo}HV�UHOHYDQWHV�H�SUySULDV�GDV�GHPRQVWUDo}HV�FRQWiEHLV��H�VRPHQWH�HODV��HVWmR�VHQGR�HYLGHQFLDGDV�H�FRUUHVSRQGHP�
jTXHODV XWLOL]DGDV SHOD &RPSDQKLD HP VXD JHVWmR�

$V�GHPRQVWUDo}HV�ILQDQFHLUDV�IRUDP�SUHSDUDGDV�FRQVLGHUDQGR�R�FXVWR�KLVWyULFR�FRPR�EDVH�GH�YDORU��TXH��QR�FDVR�GH�DWLYRV�ILQDQFHLURV�PDQWLGRV�SDUD�QHJRFLDomR�H�RXWURV�DWLYRV�H�
SDVVLYRV�ILQDQFHLURV�p�DMXVWDGR�SDUD�UHIOHWLU�D�PHQVXUDomR�GR�YDORU�MXVWR�

$�SUHSDUDomR�GH�GHPRQVWUDo}HV�ILQDQFHLUDV�UHTXHU�R�XVR�GH�FHUWDV�HVWLPDWLYDV�FRQWiEHLV�FUtWLFDV�H�WDPEpP�R�H[HUFtFLR�GH�MXOJDPHQWR�SRU�SDUWH�GD�DGPLQLVWUDomR�GD�&RPSDQKLD�QR�
SURFHVVR�GH�DSOLFDomR�GDV�SROtWLFDV�FRQWiEHLV�GR�*UXSR��$TXHODV�iUHDV�TXH�UHTXHUHP�PDLRU�QtYHO�GH� MXOJDPHQWR�H�SRVVXHP�PDLRU�FRPSOH[LGDGH��EHP�FRPR�DV�iUHDV�QDV�TXDLV�
SUHPLVVDV�H�HVWLPDWLYDV�VmR�VLJQLILFDWLYDV�SDUD�DV�GHPRQVWUDo}HV�ILQDQFHLUDV�HVWDUmR�DEHUWDV�QDV�UHVSHFWLYDV�QRWDV�H[SOLFDWLYDV�

$GLFLRQDOPHQWH�p� UHDOL]DGD�D�DSUHVHQWDomR�GD�'HPRQVWUDomR�GR�9DORU�$GLFLRQDGR� �'9$��� LQGLYLGXDO� H� FRQVROLGDGD�� UHTXHULGD�SHOD OHJLVODomR� VRFLHWiULD�EUDVLOHLUD�H�SHODV�SUiWLFDV�
FRQWiEHLV�DGRWDGDV�QR�%UDVLO�DSOLFiYHLV�D�FRPSDQKLDV�DEHUWDV��$V�,)56�QmR�UHTXHUHP�D�DSUHVHQWDomR�GHVVD�GHPRQVWUDomR��&RPR�FRQVHTXrQFLD�HVVD�GHPRQVWUDomR�HVWi DSUHVHQWDGD�
FRPR LQIRUPDomR VXSOHPHQWDU� VHP SUHMXt]R GR FRQMXQWR GDV GHPRQVWUDo}HV FRQWiEHLV�

����� 'HPRQVWUDo}HV�ILQDQFHLUDV LQGLYLGXDLV

1R�FRQWH[WR�GD�&RPSDQKLD�DV�GHPRQVWUDo}HV�ILQDQFHLUDV�LQGLYLGXDLV�GD�&RQWURODGRUD�IRUDP�SUHSDUDGDV�FRQIRUPH�DV�SUiWLFDV�FRQWiEHLV�DGRWDGDV�QR�%UDVLO�HPLWLGDV�SHOR�&RPLWr�GH�
3URQXQFLDPHQWRV�&RQWiEHLV��&3&���$V�SUiWLFDV�FRQWiEHLV�DGRWDGDV�QR�%UDVLO�DSOLFDGDV�QDV�GHPRQVWUDo}HV�ILQDQFHLUDV�LQGLYLGXDLV��D�SDUWLU�GH�������QmR�GLIHUHP�GR�,)56�DSOLFiYHO�jV�
GHPRQVWUDo}HV� ILQDQFHLUDV� VHSDUDGDV�� XPD� YH]� TXH� D� DSOLFDomR� GR�PpWRGR� GH� HTXLYDOrQFLD� SDWULPRQLDO� HP� FRQWURODGDV�� FROLJDGDV� H� MRLQW� YHQWXUHV� SDVVRX� D� VHU� SHUPLWLGR� QDV�
GHPRQVWUDo}HV� ILQDQFHLUDV�� DVVLP�� DV� GHPRQVWUDo}HV� ILQDQFHLUDV� HVWmR� HP�FRQIRUPLGDGH� FRP�DV�QRUPDV� LQWHUQDFLRQDLV� GH� UHODWyULR� ILQDQFHLUR� �,QWHUQDWLRQDO� )LQDQFLDO�5HSRUWLQJ�
6WDQGDUGV�± ,)56��HPLWLGDV�SHOR�,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUGV�%RDUG�± ,$6%���(VVDV�GHPRQVWUDo}HV�LQGLYLGXDLV�VmR�GLYXOJDGDV�HP�FRQMXQWR�FRP�DV�GHPRQVWUDo}HV�ILQDQFHLUDV�
FRQVROLGDGDV�

����� 'HPRQVWUDo}HV�ILQDQFHLUDV FRQVROLGDGDV

$V�GHPRQVWUDo}HV�ILQDQFHLUDV�FRQVROLGDGDV�IRUDP�SUHSDUDGDV�H�HVWmR�VHQGR�DSUHVHQWDGDV�FRQIRUPH�DV�SUiWLFDV�FRQWiEHLV�DGRWDGDV QR�%UDVLO��LQFOXLQGR�RV�SURQXQFLDPHQWRV�HPLWLGRV�
SHOR�&RPLWr�GH�3URQXQFLDPHQWRV�&RQWiEHLV��&3&��H�FRQIRUPH�DV�QRUPDV� LQWHUQDFLRQDLV�GH�UHODWyULR� ILQDQFHLUR��,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV�� ,)56��HPLWLGDV�SHOR�
,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUGV�%RDUG�� ,$6%��
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Notas Explicativas

�� %DVH�GH�SUHSDUDomR�FRQWLQXDomR�

��� 'HFODUDomR GH FRQIRUPLGDGH FRP UHODomR jV 1RUPDV ,)56 H jV 1RUPDV GR &3& �FRQWLQXDomR�

����� &RQVROLGDomR�GDV LQIRUPDo}HV

$V� LQIRUPDo}HV� FRQVROLGDGDV� LQFOXHP� DV� HPSUHVDV��:L]� H� VXDV� FRQWURODGDV��:L]� &RUSRUDWH�� :L]� 6D~GH��:L]� 3DUFHLURV�� :L]� %32�� *ULG� )LQDQFH�� *ULG� ,QVXUDQFH� H�:L]� &RQVHJ��
FROHWLYDPHQWH�GHQRPLQDGDV��³*UXSR´�RX�³&RQVROLGDGR´�

����� $SUHVHQWDomR�GDV�LQIRUPDo}HV�SRUVHJPHQWRV

$V�LQIRUPDo}HV�SRU�VHJPHQWRV�RSHUDFLRQDLV�VmR�DSUHVHQWDGDV�GH�PRGR�FRQVLVWHQWH�FRP�R�UHODWyULR�LQWHUQR�IRUQHFLGR�SDUD�R�SULQFLSDO�WRPDGRU�GH�GHFLV}HV�RSHUDFLRQDLV��2�SULQFLSDO�
WRPDGRU�GH�GHFLV}HV�RSHUDFLRQDLV��UHVSRQViYHO�SHOD�DORFDomR�GH�UHFXUVRV�H�SHOD�DYDOLDomR�GH�GHVHPSHQKR�GRV�VHJPHQWRV�RSHUDFLRQDLV�p�D�'LUHWRULD�([HFXWLYD�GD�&RPSDQKLD�

�� 0RHGD IXQFLRQDO H GH DSUHVHQWDomR

$�SUHVHQWH�GHPRQVWUDomR�ILQDQFHLUD�HVWi�DSUHVHQWDGD�HP�5HDLV��%5/���TXH�p�D�PRHGD�IXQFLRQDO�GD�&RPSDQKLD��7RGRV�RV�VDOGRV�IRUDP�DUUHGRQGDGRV�SDUD�R�PLOKDU�PDLV�SUy[LPR��
H[FHWR�TXDQGR�LQGLFDGR�GH�RXWUD�IRUPD�

�� 8VR GH HVWLPDWLYD H MXOJDPHQWRV

1D�SUHSDUDomR�GHVWDV�GHPRQVWUDo}HV�ILQDQFHLUDV��D�$GPLQLVWUDomR�XWLOL]RX�MXOJDPHQWRV�H�HVWLPDWLYDV�TXH�DIHWDP�D�DSOLFDomR�GDV SROtWLFDV�FRQWiEHLV�GR�*UXSR�H�RV�YDORUHVUHSRUWDGRV�
GRV� DWLYRV�� SDVVLYRV�� UHFHLWDV� H� GHVSHVDV��2V� UHVXOWDGRV� UHDLV� SRGHP�GLYHUJLU� GHVVDV�HVWLPDWLYDV��$V� HVWLPDWLYDV� H� SUHPLVVDV� VmR� UHYLVDGDV�GH� IRUPD� FRQWtQXD��$V� UHYLV}HV� GDV�
HVWLPDWLYDV�VmR�UHFRQKHFLGDVSURVSHFWLYDPHQWH�

$�&RPSDQKLD�UHYLVRX H�DOWHURX D�HVWLPDWLYD�GH�UHFRQKHFLPHQWR�GRV�EHQHItFLRV�UHVFLVyULRV�GH�FRQWUDWRV�GH�QmR�FRQFRUUrQFLD�GRV�H[HFXWLYRV �FRQIRUPH�,$6���� RV�TXDLV�VmR�H[LJtYHLV�
TXDQGR�RFRUUH�D�UHVFLVmR�GRV�GLULJHQWHV�HVWDWXWiULRV��2V�HIHLWRV�SRGHP�VHU�YHULILFDGRV�QD 1(����H����

�� 0XGDQoDV QDV SULQFLSDLV SROtWLFDV FRQWiEHLV

2�*UXSR�QmR�IRL�LPSDFWDGR�SRU�PXGDQoDV�QDV�SROtWLFDV�FRQWiEHLV�QR�SHUtRGR�ILQGR�HP����GH�VHWHPEUR GH������
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Notas Explicativas

�� 3ULQFLSDLV�SROtWLFDVFRQWiEHLV

2�*UXSR�DSOLFRX�DV�SROtWLFDV�FRQWiEHLV�GHVFULWDV�D�VHJXLU�GH�PDQHLUD�FRQVLVWHQWH�D�WRGRV�RV�H[HUFtFLRV�DSUHVHQWDGRV�QHVWDV�GHPRQVWUDo}HV�ILQDQFHLUDV��VDOYR�
LQGLFDomR�DR�FRQWUiULR�

��� &DL[D�H�HTXLYDOHQWHV�GHFDL[D

&DL[D�H�HTXLYDOHQWHV�GH�FDL[D�LQFOXHP�R�FDL[D��RV�GHSyVLWRV�EDQFiULRV�H�RXWURV�LQYHVWLPHQWRV�GH�FXUWR�SUD]R�GH�DOWD�OLTXLGH]��FRP�YHQFLPHQWRV�RULJLQDLV�GH�DWp�WUrV�
PHVHV� H FRP ULVFR LQVLJQLILFDQWH GH PXGDQoD GH YDORU�

��� ,QVWUXPHQWRV ILQDQFHLURV

����� &ODVVLILFDomR

2�*UXSR� FODVVLILFD� VHXV� DWLYRV� ILQDQFHLURV�� QR� UHFRQKHFLPHQWR� LQLFLDO�� VRE� DV� VHJXLQWHV� FDWHJRULDV��PHQVXUDGRV� DR� YDORU� MXVWR� SRU�PHLR� GR� UHVXOWDGR� H� FXVWR�
DPRUWL]DGR� $ FODVVLILFDomR GHSHQGH GR PRGHOR GH QHJyFLRV GD FRPSDQKLD H DV FDUDFWHUtVWLFDV FRQWUDWXDLV GRV LQVWUXPHQWRV� 2V SDVVLYRV ILQDQFHLURV VmR PHQVXUDGRV�
SHOR FXVWR DPRUWL]DGR� QmR VHQGR REMHWR GH FODVVLILFDomR�

����� 5HFRQKHFLPHQWR�HPHQVXUDomR

1R TXH WDQJH DR PRGHOR GH QHJyFLR GD :L]� RV IXQGRV GH LQYHVWLPHQWR H FHUWLILFDGRV GH GHSyVLWR EDQFiULR WHP FRPR ILQDOLGDGH DWXDOL]DomR PRQHWiULD GRV UHFXUVRV�
DSOLFDGRV�� RV� TXDLV� VmR� XWLOL]DGRV� SDUD� OLTXLGDomR� GRV� FRPSURPLVVRV�� SRU� HVVH�PRWLYR� VmR� FODVVLILFDGRV� FRPR� YDORU� MXVWR� SRU� PHLR� GR� UHVXOWDGR�� 2V� GHPDLV�
LQVWUXPHQWRV ILQDQFHLURV GD &RPSDQKLD WrP FRPR REMHWLYR R UHFHELPHQWR GR IOX[R GH FDL[D FRQWUDWXDO VHQGR� GHVWD IRUPD� FODVVLILFDGRV DR FXVWR DPRUWL]DGR�

����� &RPSHQVDomR�GH�LQVWUXPHQWRV ILQDQFHLURV

$WLYRV H SDVVLYRV ILQDQFHLURV SRGHP VHU FRPSHQVDGRV H R VHX YDORU OtTXLGR DSUHVHQWDGR QR EDODQoR SDWULPRQLDO TXDQGR Ki XP GLUHLWR OHJDO GH FRPSHQVDU RV YDORUHV�
UHFRQKHFLGRV�H�Ki�D�LQWHQomR�GH�OLTXLGi�ORV�HP�XPD�EDVH�OtTXLGD��RX�UHDOL]DU�R�DWLYR�H�OLTXLGDU�R�SDVVLYR�VLPXOWDQHDPHQWH��2�GLUHLWR�OHJDO�QmR�GHYH�VHU�FRQWLQJHQWH�
HP�HYHQWRV�IXWXURV�H�GHYH�VHU DSOLFiYHO�QR�FXUVR�QRUPDO�GRV�QHJyFLRV�H�QR�FDVR�GH�LQDGLPSOrQFLD��LQVROYrQFLD�RX�IDOrQFLD�GD�HPSUHVD�RX�GD�FRQWUDSDUWH�3DUD�RV�
H[HUFtFLRV�FRPSUHHQGLGRV�QHVWD�GHPRQVWUDomR�ILQDQFHLUD��H[FHWR�SDUD�D�DQWHFLSDomR�H�SURYLVmR�GH�,5�H�&6//��1RWD������QmR�RFRUUHUDP�FRPSHQVDo}HV�GH�DWLYRV�H�
SDVVLYRV ILQDQFHLURV�
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Notas Explicativas

���3ULQFLSDLV�SROtWLFDV�FRQWiEHLV��FRQWLQXDomR�

��� &RQWDV�D UHFHEHU

$V FRQWDV D UHFHEHU GH FOLHQWHV FRUUHVSRQGHP DRV YDORUHV D UHFHEHU SHOD SUHVWDomR GH VHUYLoRV QR FXUVR QRUPDO GDV DWLYLGDGHV GR *UXSR� 6H R SUD]R GH UHFHELPHQWR�
p HTXLYDOHQWH D XP DQR RX PHQRV� DV FRQWDV D UHFHEHU VmR FODVVLILFDGDV QR DWLYR FLUFXODQWH� &DVR FRQWUiULR� VHUmR DSUHVHQWDGDV QR DWLYR QmR FLUFXODQWH�

$V�FRQWDV�D�UHFHEHU�GH�FOLHQWHV�VmR��LQLFLDOPHQWH��UHFRQKHFLGDV�SHOR�YDORU�MXVWR�H��VXEVHTXHQWHPHQWH��PHQVXUDGDV�SHOR�FXVWR�DPRUWL]DGR�FRP�R�XVR�GR�PpWRGR�GD�
WD[D�HIHWLYD�GH�MXURV�PHQRV�D�SURYLVmR�SDUD�FUpGLWRV�GH�OLTXLGDomR�GXYLGRVD���3&/'��RX�LPSDLUPHQW��

��� ,PRELOL]DGR

2�LPRELOL]DGR�p�PHQVXUDGR�SHOR�VHX�FXVWR�KLVWyULFR��PHQRV�D�GHSUHFLDomR�DFXPXODGD�H�SHUGDV�GH�UHGXomR�DR�YDORU�UHFXSHUiYHO��LPSDLUPHQW��DFXPXODGDV��TXDQGR�
H[LVWHQWHV��2�FXVWR�KLVWyULFR�LQFOXL�RV�JDVWRV�GLUHWDPHQWH�DWULEXtYHLV�j�DTXLVLomR�GRV�LWHQV��2�FXVWR�KLVWyULFR�WDPEpP�LQFOXL�RV�FXVWRV�GH�ILQDQFLDPHQWR�UHODFLRQDGRV�
FRP�D�DTXLVLomR�GH�DWLYRV�TXDOLILFDGRV�

2V�FXVWRV�VXEVHTXHQWHV�VmR�LQFOXtGRV�QR�YDORU�FRQWiELO�GR�DWLYR�RX�UHFRQKHFLGRV�FRPR�XP�DWLYR�VHSDUDGR��FRQIRUPH�DSURSULDGR��VRPHQWH�TXDQGR�IRU�SURYiYHO�TXH�
IOXDP�EHQHItFLRV�HFRQ{PLFRV�IXWXURV�DVVRFLDGRV�D�HVVHV�FXVWRV�H�TXH�SRVVDP�VHU�PHQVXUDGRV�FRP�VHJXUDQoD��2�YDORU�FRQWiELO�GH�LWHQV�RX�SHoDV�VXEVWLWXtGDV�p�
EDL[DGR��7RGRV�RV�RXWURV�UHSDURV�H�PDQXWHQo}HV�VmR�ODQoDGRV�HP�FRQWUDSDUWLGD�DR�UHVXOWDGR�GR�H[HUFtFLR��TXDQGR�LQFRUULGRV�

2V YDORUHV UHVLGXDLV H D YLGD ~WLO GRV DWLYRV VmR UHYLVDGRV H DMXVWDGRV� VH DSURSULDGR� DR ILQDO GH FDGD H[HUFtFLR� 2 YDORU FRQWiELO GH XP DWLYR p LPHGLDWDPHQWH EDL[DGR�
SDUD VHX YDORU UHFXSHUiYHO VH R YDORU FRQWiELO GR DWLYR IRU PDLRU GR TXH VHX YDORU UHFXSHUiYHO HVWLPDGR�

2V JDQKRV H DV SHUGDV GH DOLHQDo}HV VmR GHWHUPLQDGRV SHOD FRPSDUDomR GRV UHVXOWDGRV FRP R YDORU FRQWiELO H VmR UHFRQKHFLGRV HP ³2XWUDV UHFHLWDV �GHVSHVDV�´ QD�
GHPRQVWUDomR�GR UHVXOWDGR�

��� ,QWDQJtYHO

����� ÈJLR

2�iJLR�UHVXOWD�GD�DTXLVLomR�GH�FRQWURODGDV�H�UHSUHVHQWD�R�H[FHVVR�GD�
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Notas Explicativas

���3ULQFLSDLV�SROtWLFDV�FRQWiEHLV��FRQWLQXDomR�

����� ÈJLR �FRQWLQXDomR�

FRQWUDSUHVWDomR�WUDQVIHULGD�
GR�YDORU�GD�SDUWLFLSDomR�GH�QmR�FRQWURODGRUHV�QD�DGTXLULGD�H
GR�YDORU�MXVWR�QD�GDWD�GD�DTXLVLomR�GH�TXDOTXHU�SDUWLFLSDomR�SDWULPRQLDO�DQWHULRU�QD�DGTXLULGD�HP�UHODomR�DR�YDORU�MXVWR�GRV�DWLYRV�OtTXLGRV�LGHQWLILFiYHLV�
DGTXLULGRV�

&DVR�R�WRWDO�GD�FRQWUDSUHVWDomR�WUDQVIHULGD��D�SDUWLFLSDomR�GRV�QmR�FRQWURODGRUHV�UHFRQKHFLGD�H�D�SDUWLFLSDomR�PDQWLGD�DQWHULRUPHQWH�PHGLGD�SHOR�YDORU�MXVWR�VHMD�
PHQRU GR TXH R YDORU MXVWR GRV DWLYRV OtTXLGRV GD FRQWURODGD DGTXLULGD� QR FDVR GH XPD FRPSUD YDQWDMRVD� D GLIHUHQoD p UHFRQKHFLGD GLUHWDPHQWH QD GHPRQVWUDomR�
GR UHVXOWDGR� $QXDOPHQWH p UHDOL]DGR R WHVWH GH LPSDLUPHQW SDUD R iJLR UHJLVWUDGR�

����� 6RIWZDUHV

$V�OLFHQoDV�GH�VRIWZDUHV�VmR�FDSLWDOL]DGDV�FRP�EDVH�QRV�FXVWRV�LQFRUULGRV�SDUD�DGTXLULU�RV�VRIWZDUHV�H�ID]HU�FRP�TXH�HOHV�HVWHMDP�SURQWRV�SDUD�VHUHP�XWLOL]DGRV��
(VVHV�FXVWRV�VmR�DPRUWL]DGRV�GXUDQWH�D�YLGD�~WLO�HVWLPDGD�GRV�VRIWZDUHV�TXH��KRMH��YDULDP�GH�XP�D�FLQFR�DQRV�

2V� FXVWRV� DVVRFLDGRV� j�PDQXWHQomR� GH� VRIWZDUHV� VmR� UHFRQKHFLGRV� FRPR� GHVSHVD�� FRQIRUPH� LQFRUULGRV�� 2V� FXVWRV� GH� GHVHQYROYLPHQWR� TXH� VmR� GLUHWDPHQWH�
DWULEXtYHLV�DR�SURMHWR�H�DRV�WHVWHV�GH�SURGXWRV�GH�VRIWZDUH�LGHQWLILFiYHLV�H�H[FOXVLYRV��FRQWURODGRV�SHOR�*UXSR��VmR�UHFRQKHFLGRV�FRPR�DWLYRV�LQWDQJtYHLV�

2V�FXVWRV�GLUHWDPHQWH�DWULEXtYHLV��TXH�VmR�FDSLWDOL]DGRV�FRPR�SDUWH�GR�SURGXWR�GH�VRIWZDUH��LQFOXHP�RV�FXVWRV�FRP�HPSUHJDGRV�DORFDGRV�QR�GHVHQYROYLPHQWR�GH�
VRIWZDUHV�H�XPD�SDUFHOD�DGHTXDGD�GDV�GHVSHVDV� LQGLUHWDV� DSOLFiYHLV��2V� FXVWRV� WDPEpP� LQFOXHP�RV� FXVWRV�GH� ILQDQFLDPHQWR� LQFRUULGRV�GXUDQWH�R�SHUtRGR�GH�
GHVHQYROYLPHQWR� GR� VRIWZDUH�� 2XWURV� JDVWRV� GH� GHVHQYROYLPHQWR� TXH� QmR� DWHQGDP� DRV� FULWpULRV� GH� FDSLWDOL]DomR� VmR� UHFRQKHFLGRV FRPR� GHVSHVD�� FRQIRUPH�
LQFRUULGRV��2V�FXVWRV�GH�GHVHQYROYLPHQWR�SUHYLDPHQWH�UHFRQKHFLGRV�FRPR�GHVSHVD�QmR�VmR�UHFRQKHFLGRV�FRPR�DWLYR�HP�SHUtRGR�VXEVHTXHQWH�

��� &RQWDV�D SDJDU

$V�FRQWDV�D�SDJDU�VmR�REULJDo}HV�D�SDJDU�D� IRUQHFHGRUHV�SRU�EHQV�RX�VHUYLoRV�TXH�IRUDP�DGTXLULGRV�QR�FXUVR�QRUPDO�GRV�QHJyFLRV��VHQGR�FODVVLILFDGDV�FRPR�
SDVVLYRV FLUFXODQWHV VH R SDJDPHQWR IRU GHYLGR QR SHUtRGR GH DWp XP DQR� &DVR FRQWUiULR� DV FRQWDV D SDJDU VmR DSUHVHQWDGDV FRPR SDVVLYR QmR FLUFXODQWH� (ODV VmR��
LQLFLDOPHQWH� UHFRQKHFLGDV SHOR YDORU MXVWR H� VXEVHTXHQWHPHQWH� PHQVXUDGDV SHOR FXVWR DPRUWL]DGR FRP R XVR GR PpWRGR GH WD[D HIHWLYD GH MXURV�
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Notas Explicativas

���3ULQFLSDLV�SROtWLFDV�FRQWiEHLV��FRQWLQXDomR�

��� 3URYLVmR�SDUD FRQWLQJrQFLDV

$V SURYLV}HV SDUD Do}HV MXGLFLDLV �WUDEDOKLVWD� FLYLO H WULEXWiULD� VmR UHFRQKHFLGDV TXDQGR� �L� R *UXSR WHP XPD REULJDomR SUHVHQWH RX QmR IRUPDOL]DGD �FRQVWUXFWLYH�
REOLJDWLRQ��FRPR�UHVXOWDGR�GH�HYHQWRV�Mi�RFRUULGRV���LL��p�SURYiYHO�TXH�XPD�VDtGD�GH�UHFXUVRV�VHMD�QHFHVViULD�SDUD�OLTXLGDU�D�REULJDomR��H��LLL��R�YDORU�SXGHU�VHU�
HVWLPDGR�FRP VHJXUDQoD�

4XDQGR�KRXYHU�XPD�VpULH�GH�REULJDo}HV�VLPLODUHV��D�SUREDELOLGDGH�GH�OLTXLGi�ODV�p�GHWHUPLQDGD�OHYDQGR�VH�HP�FRQVLGHUDomR�D�FODVVH�GH�REULJDo}HV�FRPR�XP�WRGR�

$V� SURYLV}HV� VmR�PHQVXUDGDV� SHOD�PHOKRU� HVWLPDWLYD� GR� JDVWR� H[LJLGR� SDUD� OLTXLGDU� D� REULJDomR� SUHVHQWH� QR� ILQDO� GR� H[HUFtFLR� 2� DXPHQWR� GD� REULJDomR� HP�
GHFRUUrQFLD�GD�SDVVDJHP�GR�WHPSR�p�UHFRQKHFLGR�FRPR�GHVSHVD�ILQDQFHLUD��XWLOL]DQGR�VH�D�WD[D�GH�DWXDOL]DomR�DSURSULDGD

��� ,PSRVWRV

����� ,PSRVWR GH UHQGD H FRQWULEXLomR VRFLDO FRUUHQWHV

2V WULEXWRV VREUH D UHQGD VmR UHFRQKHFLGRV QD GHPRQVWUDomR GR UHVXOWDGR� H[FHWR QD SURSRUomR HP TXH HVWLYHUHP UHODFLRQDGRV FRP LWHQV UHFRQKHFLGRV GLUHWDPHQWH�
QR SDWULP{QLR OtTXLGR RX QR UHVXOWDGR DEUDQJHQWH� TXDQGR DSOLFiYHO�

$V DOtTXRWDV GH LPSRVWR H DV OHLV WULEXWiULDV XVDGDV SDUD FDOFXODU R PRQWDQWH GH LPSRVWR GH UHQGD �³,5´� H FRQWULEXLomR VRFLDO VREUH R OXFUR OtTXLGR �³&6//´� FRUUHQWH�
VmR�FDOFXODGRV�FRP�EDVH�QDV�OHLV�WULEXWiULDV�SURPXOJDGDV�RX�VXEVWDQFLDOPHQWH�SURPXOJDGDV�QD�GDWD�GR�EDODQoR��&RQIRUPH�IDFXOWDGR�SHOD�OHJLVODomR�WULEXWiULD�DV�
FRQWURODGDV�:L]�&RUSRUDWH�6ROXo}HV�H�&RUUHWDJHP�GH�6HJXURV�6�$��H�)LQDQVHJ�$GPLQLVWUDomR�H�&RUUHWDJHP�GH�6HJXURV�/WGD��RSWDUDP�SHOR�UHJLPH�GH�OXFUR�SUHVXPLGR��
3DUD�HVWDV�FRQWURODGDV��D�EDVH�GH�FiOFXOR�GR�LPSRVWR�GH�UHQGD�H�FRQWULEXLomR�VRFLDO�p�EDVHDGD�QR�OXFUR�HVWLPDGR�DSXUDGR�j�UD]mR�GH��������VREUH�R�IDWXUDPHQWR�
H�����VREUH�DV�GHPDLV�UHFHLWDV�QmR�RSHUDFLRQDLV��$V�GHPDLV�HPSUHVDV�GR�*UXSR�DGRWDP�R�UHJLPH�GH�OXFUR�UHDO�TXH�FRQVLGHUD�D�FRPSHQVDomR�GH�SUHMXt]RV ILVFDLV
H EDVH QHJDWLYD GH FRQWULEXLomR VRFLDO� SDUD ILQV GH GHWHUPLQDomR GH H[LJLELOLGDGH�

$�$GPLQLVWUDomR�DYDOLD��SHULRGLFDPHQWH��DV�SRVLo}HV�DVVXPLGDV�QDV�DSXUDo}HV�GH�WULEXWRV�VREUH�D�UHQGD�FRP�UHODomR�jV�VLWXDo}HV�HP�TXH�D�UHJXODPHQWDomR�ILVFDO�
DSOLFiYHO�Gi�PDUJHP�D�LQWHUSUHWDo}HV�H�HVWDEHOHFH�SURYLV}HV��TXDQGR�DSURSULDGR��FRP�EDVH�QRV�YDORUHV�HVWLPDGRV�GH�SDJDPHQWR�jV�DXWRULGDGHV�ILVFDLV�

2� LPSRVWR�GH� UHQGD�H�FRQWULEXLomR�VRFLDO� FRUUHQWH�VmR�DSUHVHQWDGRV� OtTXLGRV�QR�SDVVLYR�TXDQGR�KRXYHU�PRQWDQWHV�D�SDJDU�RX�QR�DWLYR�TXDQGR�RV�PRQWDQWHV�
DQWHFLSDGDPHQWH�SDJRV�H[FHGHP�R�WRWDO�GHYLGR�QD�GDWD�GR�UHODWyULR�
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Notas Explicativas

���3ULQFLSDLV�SROtWLFDV�FRQWiEHLV��FRQWLQXDomR�

��� 3URYLVmR�SDUD�FRQWLQJrQFLDV �FRQWLQXDomR�

����� ,PSRVWR GH UHQGD H FRQWULEXLomR VRFLDO GLIHULGRV

$V LQFOXV}HV DR OXFUR FRQWiELO GH GHVSHVDV� WHPSRUDULDPHQWH QmR GHGXWtYHLV� RX H[FOXV}HV GH UHFHLWDV� WHPSRUDULDPHQWH QmR WULEXWiYHLV� FRQVLGHUDGDV SDUD DSXUDomR�
GR OXFUR WULEXWiYHO FRUUHQWH JHUDP FUpGLWRV RX GpELWRV WULEXWiULRV GLIHULGRV� 2V YDORUHV UHODWLYRV DRV LPSDFWRV GLIHULGRV DWLYRV H SDVVLYRV VmR UHJLVWUDGRV H GLYXOJDGRV�
QR DWLYR H�RX SDVVLYR QmR FLUFXODQWH�

2�LPSRVWR�GH�UHQGD�GLIHULGR�DWLYR�VREUH�GLIHUHQoDV�WHPSRUiULDV�p�FRQVWLWXtGR�j�PHGLGD�TXH�H[LVWD�SUHYLVmR�GH�JHUDomR�GH�LPSRVWR�IXWXUR�SDUD�VXD�XWLOL]DomR��(VWHV�
VmR UHYLVDGRV HP FDGD GDWD GH EDODQoR H� VH QHFHVViULR� XPD SURYLVmR SDUD EDL[D p UHFRQKHFLGD TXDQGR QmR p PDLV SURYiYHO TXH RV UHVXOWDGRV WULEXWiYHLV HVWHMDP�
GLVSRQtYHLV�SDUD�SHUPLWLU�TXH�WRGR�RX�SDUWH�GR�DWLYR�WULEXWiULR�GLIHULGR�YHQKD�D�VHU�XWLOL]DGR��1R�PRPHQWR�GD�PHQVXUDomR�GR�EDODQoR�GD�&RPSDQKLD��RV�VDOGRV�GH�
,53-�H�&6//�GLIHULGRV�DWLYRV�VmR�� UHVSHFWLYDPHQWH�� FRPSHQVDGRV�FRP�RV�YDORUHV�GH� ,53-�H�&6//�GLIHULGRV�SDVVLYRV��GH� IRUPD�D�DSUHVHQWDU� VDOGRV� OtTXLGRV�QR�
SDWULP{QLR�GD &RPSDQKLD�

��� %HQHItFLRV�D HPSUHJDGRV

����� 3DUWLFLSDomR QRV OXFURV H UHVXOWDGRV ± 3/5

$�&RPSDQKLD�UHFRQKHFH�XP�SDVVLYR�H�XPD�GHVSHVD�GH�SDUWLFLSDomR�QRV�UHVXOWDGRV��³3/5´��FRP�EDVH�HP�PHWRGRORJLD�TXH�OHYD�HP�FRQWD�R�OXFUR�DWULEXtYHO�DRV�
DFLRQLVWDV�GD�&RPSDQKLD�DSyV�RV�DMXVWHV�DSOLFiYHLV��2�*UXSR�UHFRQKHFH�XPD�SURYLVmR�TXDQGR�HVWi�FRQWUDWXDOPHQWH�REULJDGR�RX�TXDQGR�Ki�XPD�SUiWLFD�SDVVDGD�
TXH�FULRX�XPD�REULJDomR�QmR�IRUPDOL]DGD��FRQVWUXFWLYH�REOLJDWLRQ��

����� %HQHItFLRV�5HVFLVyULRV

$�&RPSDQKLD�UHFRQKHFH��FRQIRUPH�,$6�����DV�REULJDo}HV�SUHYLVWDV�TXDQWR�DR�DRV�EHQHItFLRV�UHVFLVyULRV�GH�FRQWUDWRV�GH�QmR�FRQFRUUrQFLD�GRV�H[HFXWLYRV��RV�TXDLV�
VmR�H[LJtYHLV�TXDQGR�RFRUUH�D�UHVFLVmR�GRV�GLULJHQWHV�HVWDWXWiULRV��

���� 3DWULP{QLR OtTXLGR

$V�Do}HV�RUGLQiULDV�VmR�FODVVLILFDGDV�QR�SDWULP{QLR�OtTXLGR��7DPEpP�FRPS}HP R�3DWULP{QLR�/tTXLGR���L� GLYLGHQGRV�GLVWULEXtGRV��FDOFXODGRV�VREUH�R�OXFUR�OtTXLGR�GR�
H[HUFtFLR���LL��UHVHUYDV�GH�OXFURV�FRQVWLWXtGDV�SHOD�&RPSDQKLD�GH�DFRUGR�FRP�D�OHJLVODomR��/HL����������H�VXDV�DOWHUDo}HV��EHP�FRPR�SHODV�GLVSRVLo}HV�HVWDWXWiULDV�
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Notas Explicativas

�� 3ULQFLSDLV SROtWLFDV FRQWiEHLV �FRQWLQXDomR�
���� 5HFRQKHFLPHQWR�GD�UHFHLWD

$�UHFHLWD�FRPSUHHQGH�R�YDORU�MXVWR�GD�FRQWUDSUHVWDomR�UHFHELGD�RX�D�UHFHEHU�SHOD�SUHVWDomR�GH�VHUYLoRV�QR�FXUVR�QRUPDO�GDV�DWLYLGDGHV�GD�&RPSDQKLD��e�DSUHVHQWDGD�
OtTXLGD�GRV�WULEXWRV��GDV�GHYROXo}HV��GRV�DEDWLPHQWRV�H�GRV�GHVFRQWRV��EHP�FRPR�GDV�HOLPLQDo}HV�GDV�WUDQVDo}HV�HQWUH�HPSUHVDV�FRQVROLGDGDV��VH�KRXYHU�

������ 9HQGDV�GH VHUYLoRV

2 *UXSR SUHVWD VHUYLoRV GH FRUUHWDJHP QD iUHD GH VHJXURV� (VVHV VHUYLoRV VmR SUHVWDGRV FRP EDVH HP FRQWUDWR� RQGH VmR GHWHUPLQDGRV RV SHUFHQWXDLV GH FRPLVVmR�
GHYLGRV��FRQIRUPH�R�SURGXWR�HP�TXHVWmR��(VVD�UHFHLWD�p�UHJLVWUDGD�QR�PRPHQWR�HP�TXH�VmR�LQIRUPDGRV�RV�YDORUHV�GRV�SUrPLRV�VREUH�DV�DSyOLFHV�YHQGLGDV��VHP�
H[FHomR� 'HVVD IRUPD� D UHFHLWD p UHFRQKHFLGD TXDQGR D HQWLGDGH DWHQGH D FDGD REULJDomR GH SHUIRUPDQFH LGHQWLILFDGRV QR FRQWUDWR FRP R FOLHQWH� GH DFRUGR FRP R�
SUHoR�GD WUDQVDomR�

������ 5HFHLWD ILQDQFHLUD

$� UHFHLWD� ILQDQFHLUD� p� UHFRQKHFLGD� FRQIRUPH� R� SUD]R� GHFRUULGR� SHOR� UHJLPH� GH� FRPSHWrQFLD�� XVDQGR� R�PpWRGR� GD� WD[D� HIHWLYD� GH� MXURV�� 4XDQGR� XPD� SHUGD�
�LPSDLUPHQW��p�LGHQWLILFDGD�HP�UHODomR�D�XP�LQVWUXPHQWR�ILQDQFHLUR��D�&RPSDQKLD�H�VXDV�FRQWURODGDV�UHGX]HP�R�YDORU�FRQWiELO�SDUD�VHX�YDORU�UHFXSHUiYHO��TXH�
FRUUHVSRQGH�DR�IOX[R�GH�FDL[D�IXWXUR�HVWLPDGR��GHVFRQWDGR�j�WD[D�HIHWLYD�GH�MXURV�RULJLQDO�GR�LQVWUXPHQWR�

���� 5HFRQKHFLPHQWR GH GLYLGHQGRV H MXURV VREUH R FDSLWDO SUySULR

$�GLVWULEXLomR�GH�GLYLGHQGRV�H�MXURV�VREUH�FDSLWDO�SUySULR�SDUD�RV�DFLRQLVWDV�GD�&RPSDQKLD�p�UHFRQKHFLGD�FRPR�XP�SDVVLYR�QDV�GHPRQVWUDo}HV�ILQDQFHLUDV�DR�ILQDO�
GR�H[HUFtFLR��FRP�EDVH�QR�HVWDWXWR�VRFLDO�GD�&RPSDQKLD��TXH�SUHYr�R�SDJDPHQWR�PtQLPR�GH�����GR�OXFUR�OtTXLGR��4XDOTXHU�YDORU�DFLPD�GR�PtQLPR�REULJDWyULR
VRPHQWH�p�SURYLVLRQDGR�QD�GDWD�HP�TXH�VmR�DSURYDGRV�SHORV�DFLRQLVWDV�HP�$VVHPEOHLD�*HUDO��$�&RPSDQKLD�SRGH�GLVWULEXLU�GLYLGHQGRV�DQWHFLSDGDPHQWH�GHVGH�TXH�
WDPEpP VHMD DSURYDGD HP $VVHPEOHLD *HUDO� $ UHFHLWD GH GLYLGHQGRV p UHFRQKHFLGD QR UHVXOWDGR QD GDWD HP TXH R GLUHLWR GD &RPSDQKLD GH UHFHEHU R SDJDPHQWR p�
HVWDEHOHFLGR� 2 *UXSR FODVVLILFD MXURV UHFHELGRV H GLYLGHQGRV H MXURV VREUH FDSLWDO SUySULR UHFHELGRV FRPR IOX[RV GH FDL[D GDV DWLYLGDGHV GH LQYHVWLPHQWR�

���� 1RYDV�QRUPDV�H LQWHUSUHWDo}HV

$V�VHJXLQWHV�QRUPDV�DOWHUDGDV�H� LQWHUSUHWDo}HV��VmR�HIHWLYDV�D�SDUWLU�GH����GH� MDQHLUR�GH�������PDV�QmR�GHYHUmR� WHU� LPSDFWR�VLJQLILFDWLYR�QDV�GHPRQVWUDo}HV�
ILQDQFHLUDV�FRQVROLGDGDV�GR�*UXSR�

$OWHUDo}HV QDV UHIHUrQFLDV j HVWUXWXUD FRQFHLWXDO QDV QRUPDV ,)56��
'HILQLomR GH XP QHJyFLR �DOWHUDo}HV DR &3& ���,)56 ���
'HILQLomR�GH�PDWHULDOLGDGH��HPHQGDV�DR�&3&����,$6���H�&3&����,$6�����
,)56����&RQWUDWRV�GH�6HJXURV�
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Notas Explicativas

�� *HVWmR�GR�ULVFRILQDQFHLUR

��� 5LVFR�GHPHUFDGR

����� 5LVFR FDPELDO

2�ULVFR�FDPELDO�FRUUHVSRQGH�j�SRVVLELOLGDGH�GR�*UXSR�LQFRUUHU�HP�SHUGDV�GHFRUUHQWH�GD�IOXWXDomR�GR�FkPELR��FDVR�H[LVWD�DOJXPD�H[SRVLomR��DWLYD�RX�SDVVLYD��HP�
PRHGD�HVWUDQJHLUD��$R�HQFHUUDPHQWR�GR�SHUtRGR�ILQGR�HP����GH�VHWHPEUR GH�������R�*UXSR�QmR�SRVVXtD�H[SRVLomR�HP�PRHGD�HVWUDQJHLUD�

����� 5LVFR GR IOX[R GH FDL[D RX YDORU MXVWR DVVRFLDGR D WD[D GH MXURV

2 ULVFR GH WD[DV GH MXURV p R ULVFR GH R *UXSR VRIUHU SHUGDV HFRQ{PLFDV GHYLGR D DOWHUDo}HV QHVVDV WD[DV� (VVH ULVFR p PRQLWRUDGR FRQWLQXDPHQWH FRP R REMHWLYR GH�
DYDOLDU D HYHQWXDO QHFHVVLGDGH GH PXGDQoD GDV RULJHQV H DSOLFDo}HV GH UHFXUVRV GR *UXSR RX GH FRQWUDWDomR GH SURWHo}HV FRQWUD D YRODWLOLGDGH GH VXDV WD[DV�

2 *UXSR SRVVXL DWLYRV ILQDQFHLURV DVVRFLDGRV D WD[D GH MXURV� DSUHVHQWDGRV QDV 1RWDV �� H ��� 2V SULQFLSDLV DWLYRV ILQDQFHLURV VmR &'%V H )XQGRV GH ,QYHVWLPHQWRV�
FRP IRFR HP UHQGD IL[D� 2 *UXSR SRVVXL SROtWLFD LQWHUQD GH DSOLFDo}HV ILQDQFHLUDV� UHVWULQJLQGR R ULVFR GH H[SRVLomR GR *UXSR�

2 SULQFLSDO REMHWLYR GRV LQYHVWLPHQWRV HP DWLYRV ILQDQFHLURV GR *UXSR p UHQWDELOL]DU DV VXDV GLVSRQLELOLGDGHV� PDQWHQGR R VHX SRGHU GH FRPSUD� (P UHODomR D LVVR� D�
$GPLQLVWUDomR SRVVXL iUHD GH WHVRXUDULD HVSHFLDOL]DGD H FRQWD FRP R DX[tOLR GH FRQVXOWRUHV H[WHUQRV�

��� 5LVFR�GH FUpGLWR

5LVFR�GH�FUpGLWR�p�R�ULVFR�GH�R�*UXSR�LQFRUUHU�HP�SHUGDV�ILQDQFHLUDV�FDVR�XP�FOLHQWH�RX�XPD�FRQWUDSDUWH�HP�XP�LQVWUXPHQWR�ILQDQFHLUR�IDOKH�HP�FXPSULU�FRP�VXDV�
REULJDo}HV�FRQWUDWXDLV��(VVH�ULVFR�p�SULQFLSDOPHQWH�SURYHQLHQWH�GDV�FRQWDV�D�UHFHEHU�GH�FOLHQWHV�H�GH�DWLYRV�ILQDQFHLURV�GR�*UXSR��2V�YDORUHV�FRQWiEHLV�GRV�DWLYRV�
ILQDQFHLURV�UHSUHVHQWDP�D�H[SRVLomR�Pi[LPD�GR�FUpGLWR�

2�ULVFR�GH�FUpGLWR�p�DGPLQLVWUDGR�FRUSRUDWLYDPHQWH�H�D�PDQXWHQomR�GH�UHFXUVRV�HP�EDQFRV�H�LQVWLWXLo}HV�ILQDQFHLUDV�VHJXH�SROtWLFD�LQWHUQD�GH�LQYHVWLPHQWR�TXH�
GHWHUPLQD�RV�UHTXLVLWRV�H�PRGDOLGDGHV�GH�DSOLFDomR�SHUPLWLGDV�

&RQWDV�D�UHFHEHU

0DLV�GH�����GDV�FRQWDV�D�UHFHEHU�HP�DEHUWR�GR�*UXSR�SURYpP�GD�&DL[D�6HJXUDGRUD�H�VXDV�VXEVLGLiULDV��1HQKXP�VDOGR�GH�UHFHEtYHLV�IRL�EDL[DGR�RX�DSUHVHQWRX�
SUREOHPDV�GH�UHFXSHUDomR�QD�GDWD�GR�EDODQoR��$�$GPLQLVWUDomR�QmR�HVSHUD�SHUGD�VLJQLILFDWLYD�GHFRUUHQWH�GH�LQDGLPSOrQFLD�GDV�FRQWUDSDUWHV�
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Notas Explicativas

���*HVWmR�GR�ULVFR�ILQDQFHLUR��FRQWLQXDomR�

��� 5LVFR�GH OLTXLGH]

5LVFR�GH�OLTXLGH]�p�R�ULVFR�GH�TXH�R�*UXSR�LUi�HQFRQWUDU�GLILFXOGDGHV�HP�FXPSULU�DV�REULJDo}HV�DVVRFLDGDV�FRP�VHXV�SDVVLYRV�ILQDQFHLURV�TXH�VmR�OLTXLGDGRV�FRP�
SDJDPHQWRV�HP�FDL[D�RX�FRP�RXWUR�DWLYR�ILQDQFHLUR��$�DERUGDJHP�GR�*UXSR�QD�$GPLQLVWUDomR�GD�OLTXLGH]�p�GH�JDUDQWLU��QD�PHGLGD GR SRVVtYHO��TXH�VHPSUH�WHUi�
OLTXLGH]�VXILFLHQWH�SDUD�FXPSULU�FRP�VXDV�REULJDo}HV�QR�YHQFLPHQWR��WDQWR�HP�FRQGLo}HV�QRUPDLV�FRPR�GH�HVWUHVVH��VHP�FDXVDU�SHUGDV� LQDFHLWiYHLV�H�ULVFR�GH�
SUHMXGLFDU�D�UHSXWDomR�GR�*UXSR�

2�*UXSR�EXVFD�PDQWHU�R�QtYHO�GH�VHX�³&DL[D�H�HTXLYDOHQWHV�GH�FDL[D´�H�³DWLYRV�ILQDQFHLURV´�HP�PRQWDQWH�VXSHULRU�jV�VDtGDV�GH�FDL[D�SDUD�OLTXLGDomR�GH�SDVVLYRV�
ILQDQFHLURV� &RPR IRUPD GH DMXGDU j PDQXWHQomR GDV GLVSRQLELOLGDGHV GD &RPSDQKLD IUHQWH DRV VHXV SDVVLYRV H� SULQFLSDOPHQWH� VXSRUWDU R SODQR GH FUHVFLPHQWR GR�
*UXSR��HP�UHXQLmR�GR�&RQVHOKR�GH�$GPLQLVWUDomR��UHDOL]DGD�QR�GLD����GH�RXWXEUR�GH������� IRL�DSURYDGD�DOWHUDomR�QD�SUiWLFD�GH�GLVWULEXLomR�GH�GLYLGHQGRV�GD�
&RPSDQKLD��SDVVDQGR�D�GLVWULEXLU�����GR�OXFUR�OtTXLGR�GR�H[HUFtFLR��FRQVRDQWH�FRP�R�HVWDEHOHFLGR�HP�(VWDWXWR�6RFLDO��$QWHULRUPHQWH�D�&RPSDQKLD�WLQKD�FRPR�
SUiWLFD D GLVWULEXLomR GH ���� GR OXFUR OtTXLGR�

��� *HVWmR�GH FDSLWDO

2V�REMHWLYRV�GR�*UXSR�DR�DGPLQLVWUDU�VHX�FDSLWDO�VmR�JDUDQWLU�D�VXD�FRQWLQXLGDGH�RSHUDFLRQDO��RIHUHFHU�UHWRUQR�DRV�DFLRQLVWDV��DOpP�GH�PDQWHU�XPD�HVWUXWXUD�GH�
FDSLWDO� yWLPD�� PLQLPL]DQGR� FXVWRV� H� JDUDQWLQGR� VXD� FDSDFLGDGH� RSHUDFLRQDO�� 3DUD� PDQWHU� RX� DMXVWDU� D� HVWUXWXUD� GH� FDSLWDO� GR� *UXSR�� D� $GPLQLVWUDomR� DJH�
FRQWLQXDPHQWH�QR�EDODQFHDPHQWR�GD�VXD�JHVWmR�GH�FDSLWDO��+DYHQGR�QHFHVVLGDGH��D�$GPLQLVWUDomR�WRPD�FRPR�SULQFLSDLV�DOWHUQDWLYDV

UHYLVmR�GD�SROtWLFD�GH�SDJDPHQWR�GH�GLYLGHQGRV��
D�GHYROXomR�GH�FDSLWDO�DRV�DFLRQLVWDV�
D�HPLVVmR�GH�QRYDV�Do}HV��RX
D�YHQGD�GH�DWLYRV��D�GHSHQGHU�GR�FHQiULR�HQIUHQWDGR�

��� (VWLPDWLYD GR YDORU MXVWR H DMXVWH D YDORU SUHVHQWH

2�*UXSR�QmR�HIHWXD�DMXVWHV�D�YDORU�SUHVHQWH�GDV�VXDV�FRQWDV�D�SDJDU�H�D�UHFHEHU��H[FHWR�SHODV�FRQWDV�D�SDJDU�UHIHUHQWH�D�DTXLVLomR���YLVWR�TXH�VHXV�SUD]RV�GH�
SDJDPHQWR�H�UHFHELPHQWR�LQFRUUHP�HP�DMXVWHV�LPDWHULDLV�H�DV�OLTXLGDo}HV�GRV�DWLYRV�H�SDVVLYRV�RFRUUHP�HP�FXUWR�SUD]R��(VWH�FRQFHLWR�WDPEpP�SRGH�VHU�GHPRQVWUDGR�
SHOR�IDWR�GH�TXH�QD�IRUPDomR�GR�SUHoR�GH�VHXV�VHUYLoRV�QmR�p�FRQVLGHUDGR�R�FXVWR�GH�FDSLWDO�HP�QHQKXPD�GH�VXDV�RSHUDo}HV�

127$6�(;3/,&$7,9$6

PÁGINA: 33 de 70

ITR - Informações Trimestrais - 30/09/2020 - WIZ SOLUÇÕES E CORRETAGEM DE SEGUROS S.A. Versão : 1



Notas Explicativas

���*HVWmR�GR�ULVFR�ILQDQFHLUR��FRQWLQXDomR�

��� (VWLPDWLYD GR YDORU MXVWR H DMXVWH D YDORU SUHVHQWH �FRQWLQXDomR�

2V�IXQGRV�GH�LQYHVWLPHQWRV�WrP�DV�VXDV�DSOLFDo}HV�UHDOL]DGDV�LQWHJUDOPHQWH�HP�UHQGD�IL[D��1mR�RFRUUHUDP�PRYLPHQWDo}HV�HQWUH�RV�QtYHLV�GH�FODVVLILFDomR�QR�SHUtRGR�
GH�������2V�DWLYRV�H�SDVVLYRV�ILQDQFHLURV�PHQVXUDGRV�SHOR�FXVWR�DPRUWL]DGR�QmR�DSUHVHQWDP�GLIHUHQoD�VLJQLILFDWLYD�HP�VHX�YDORU�MXVWR��WHQGR�HP�YLVWD�WUDWDU�VH�GH�
RSHUDo}HV�j�YLVWD�RX�GH�FXUWR�SUD]R��DOpP�GH�DSUHVHQWDU�WD[DV�FRPSDWtYHLV�FRP�DV�GH�PHUFDGR�

����� ,QVWUXPHQWRV�ILQDQFHLURV�� 1tYHO ,

2� YDORU� MXVWR� GRV� LQVWUXPHQWRV� ILQDQFHLURV� QHJRFLDGRV� HP�PHUFDGRV� DWLYRV� p�
EDVHDGR�QRV�SUHoRV�GH�PHUFDGR�� FRWDGRV�QD�GDWD�GR�EDODQoR��8P�PHUFDGR�p�
YLVWR� FRPR� DWLYR� VH� RV� SUHoRV� FRWDGRV� HVWLYHUHP� SURQWD� H� UHJXODUPHQWH�
GLVSRQtYHLV�D�SDUWLU�GH�XPD�LQVWLWXLomR�ILQDQFHLUD��GLVWULEXLGRU��FRUUHWRU��JUXSR�GH�
LQG~VWULDV�� VHUYLoR� GH� SUHFLILFDomR�� RX� DJrQFLD� UHJXODGRUD�� H� DTXHOHV� SUHoRV�
UHSUHVHQWDP WUDQVDo}HV GH PHUFDGR UHDLV H TXH RFRUUHP UHJXODUPHQWH HP EDVHV�
SXUDPHQWH FRPHUFLDLV�

����� ,QVWUXPHQWRV�ILQDQFHLURV�� 1tYHO ,,

2 YDORU MXVWR GRV LQVWUXPHQWRV ILQDQFHLURV TXH QmR VmR QHJRFLDGRV HP PHUFDGRV�
DWLYRV�H�p�GHWHUPLQDGR�PHGLDQWH�R�XVR�GH�WpFQLFDV�GH�DYDOLDomR��(VVDV�WpFQLFDV�
GH� DYDOLDomR�PD[LPL]DP�R�XVR�GRV� GDGRV� DGRWDGRV�SHOR�PHUFDGR�RQGH� HVWmR�
GLVSRQtYHLV�FRP�R�PHQRU�XVR�SRVVtYHO�GH�HVWLPDWLYDV�HVSHFtILFDV�GR�*UXSR��6H�
WRGDV�DV�LQIRUPDo}HV�UHOHYDQWHV�H[LJLGDV�SDUD�R�YDORU�MXVWR�GH�XP�LQVWUXPHQWR�
IRUHP DGRWDGDV SHOR PHUFDGR� R LQVWUXPHQWR HVWDUi LQFOXtGR QR 1tYHO ��

����� ,QVWUXPHQWRV�ILQDQFHLURV�� 1tYHO ,,,

2 YDORU MXVWR GRV LQVWUXPHQWRV ILQDQFHLURV TXH QmR VmR QHJRFLDGRV HP PHUFDGRV�
DWLYRV�H�p�GHWHUPLQDGR�PHGLDQWH�R�XVR�GH�WpFQLFDV�GH�DYDOLDomR��(VVDV�WpFQLFDV�
GH� DYDOLDomR�PD[LPL]DP�R�XVR�GRV� GDGRV�DGRWDGRV�SHOR�PHUFDGR�RQGH� HVWmR�
GLVSRQtYHLV FRP R PHQRU XVR SRVVtYHO GH HVWLPDWLYDV HVSHFtILFDV GR *UXSR�

�L��(P�UHODomR�j�SDUWLFLSDomR�QD�,QWHU�6HJXURV��H[LVWH�XP�GDGR�QmR�REVHUYiYHO�VLJQLILFDWLYR��0HQVXUDomR�GD�SDUFHOD�YDULiYHO�GR�FRQWDV�D�SDJDU�GH�DTXLVLomR�GHSHQGH�GR DWLQJLPHQWR�
GD�PDUJHP�(%,7'$�SUHYLVWD�QR�FRQWUDWR�GH�DTXLVLomR��TXH�SRGH�YDULDU�GH�����D�������$OWHUDomR�VLJQLILFDWLYD�QHVWH�DWLQJLPHQWR�SRGHUi�UHIOHWLU�HP�DMXVWH�GDV�SDUFHODV�YDULiYHLV��
WHQGR�FRPR�FRQWUDSDUWLGD�R�UHVXOWDGR� (P�UHODomR�j�)LQDQVHJ���SDUWH�GD�SDUFHOD�HVWi�FRQGLFLRQDGD�DR�HIHLWR�GD�YDULDomR�GD�UHFHLWD�%UXWD�GD�&RPSDQKLD��9DORUHV�YLGH�1(����
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&RQWURODGRUD�

(P��GH VHWHPEUR� GH���� 1tYHO � 1tYHO � 1tYHO �

&RQVROLGDGR�

1tYHO � 1tYHO � 1tYHO �

$WLYR

&'% � ������ � � ������ �

)XQGRV�GH�LQYHVWLPHQWR ������� � � ������� � �

7RWDO�GH�DWLYRV�ILQDQFHLURV ������� ������ � ������� ������ �

3DVVLYR

&RQWDV�D�SDJDU�GH�DTXLVLomR��L� � � ������� � � �������
7RWDO�QR�SDVVLYR � � ������� � � �������

(P��GHGH]HPEURGH�����

$WLYR

1tYHO��

&RQWURODGRUD

1tYHO � 1tYHO � 1tYHO��

&R�

1tYHO �

QVROLGDGR�

1tYHO��

&'% � ����� � � ����� �

)XQGRV�GH�LQYHVWLPHQWR ������ � � ������ � �

7RWDO�GH�DWLYRV�ILQDQFHLURV ������ ����� � ������ ����� �

3DVVLYR

&RQWDV�D�SDJDU�GH�DTXLVLomR��L� � � ������� � � �������
7RWDO�QR�SDVVLYR � � ������� � � �������
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Notas Explicativas

���*HVWmR�GR�ULVFR�ILQDQFHLUR��FRQWLQXDomR�

��� &ODVVLILFDomR GRV LQVWUXPHQWRV ILQDQFHLURV

����� &ODVVLILFDomR FRQIRUPH &3& ���,)56 �

$SyV�RV�DMXVWHV�GH�FODVVLILFDomR�GRV�DWLYRV� ILQDQFHLURV��QmR�KRXYH� LPSDFWR�QR�
SDWULP{QLR�OtTXLGR�GH�DEHUWXUD�HP����MDQHLUR�GH������

&ODVVLILFDomR�� $WLYRV�)LQDQFHLURV

2�&3&������,)56���FRQWpP�XPD�QRYD�DERUGDJHP�GH�FODVVLILFDomR�H�PHQVXUDomR�
GH� DWLYRV� ILQDQFHLURV� TXH� UHIOHWH� R�PRGHOR� GH�QHJyFLRV� HP�TXH�RV� DWLYRV� VmR�
DGPLQLVWUDGRV�H�VXDV�FDUDFWHUtVWLFDV�GH�IOX[R�GH�FDL[D�

2�&3&������,)56���FRQWpP�WUrV�SULQFLSDLV�FDWHJRULDV�GH�FODVVLILFDomR�SDUD�DWLYRV�
ILQDQFHLURV��PHQVXUDGRV�DR�FXVWR�DPRUWL]DGR��DR�YDORU�MXVWR�SRU�PHLR�GH�RXWURV�
UHVXOWDGRV�DEUDQJHQWHV��9-25$��H�DR�YDORU�MXVWR�SRU�PHLR�GR�UHVXOWDGR��9-5���$�
QRUPD HOLPLQD DV FDWHJRULDV H[LVWHQWHV QD ,$6 �� GH PDQWLGRV DWp R YHQFLPHQWR��
HPSUpVWLPRV�H� UHFHEtYHLV�H�GLVSRQtYHLV� SDUD� YHQGD��$SyV�D�DGRomR� LQLFLDO� QmR�
KRXYH� LPSDFWR� QD� FRQWDELOL]DomR� GH� FRQWDV� D� UHFHEHU�� HPSUpVWLPRV��
LQYHVWLPHQWRV�HP�WtWXORV�GH�GtYLGD�H� LQYHVWLPHQWRV�HP�WtWXORV�SDWULPRQLDLV�TXH�
VmR PHQVXUDGRV D YDORU MXVWR�

5HGXomR�QR�YDORU�UHFXSHUiYHO��,PSDLUPHQW��� $WLYRV�)LQDQFHLURV�H�$WLYRV�
&RQWUDWXDLV

$�,)56���VXEVWLWXL�R�PRGHOR�GH�SHUGDV� LQFRUULGDV�GR�&3&�����,$6�����SRU�XP�
PRGHOR�SURVSHFWLYR�GH�SHUGDV�GH�FUpGLWR�HVSHUDGDV��2�QRYR�PRGHOR�GH�SHUGDV�
HVSHUDGDV VH DSOLFD DRV DWLYRV ILQDQFHLURV PHQVXUDGRV DR FXVWR DPRUWL]DGR RX DR�
9-25$�� FRP� H[FHomR� GH� LQYHVWLPHQWRV� HP� LQVWUXPHQWRV� SDWULPRQLDLV� H� DWLYRV�
FRQWUDWXDLV�

1HQKXPD�SHUGD�SRU�UHGXomR�DR�YDORU�UHFXSHUiYHO��LPSDLUPHQW��IRL�UHFRQKHFLGD�
QR UHVXOWDGR H QHQKXP JDQKR RX SHUGD IRL UHFODVVLILFDGR SDUD R UHVXOWDGR QD VXD�
DOLHQDomR�

&RQWURODGRUD &RQVROLGDGR

9DORU�MXVWR�SRU�PHLR�GR�UHVXOWDGR

���������� ���������� ���������� ����������

$WLYR

)XQGRV�GH�LQYHVWLPHQWR ������� ������ ������� ������
&'% ������ ����� ������ �����
7RWDO�GR�DWLYR ������� ������ ������� ������

3DVVLYR

&RQWDV�D�SDJDU�GH�DTXLVLomR ������� ������� ������� �������
7RWDO�GR�SDVVLYR ������� ������� ������� �������

&XVWR�DPRUWL]DGR

$WLYR

&RQWDV�D�UHFHEHU ������ ������ ������ ������
7RWDO�GR�DWLYR ������ ������ ������ ������

3DVVLYR

)RUQHFHGRUHV�QDFLRQDLV �� ��� ��� ���
,QWHUPHGLDomR�GH�SDJDPHQWRV ������ ������ ������ ������
2XWUDV�FRQWDV�D�SDJDU ����� ��� ����� ���
7RWDO�GR�SDVVLYR ������ ������ ������ ������
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Notas Explicativas

�� *HVWmR GR ULVFR ILQDQFHLUR �FRQWLQXDomR�

��� $QiOLVH�GH VHQVLELOLGDGH

$SUHVHQWDPRV�D�VHJXLU�RV�LPSDFWRV�TXH�VHULDP�JHUDGRV�SRU�PXGDQoDV�QDV�YDULiYHLV�GH�ULVFRV�jV�TXDLV�D�&RPSDQKLD�HVWi�H[SRVWD�SHORV�SUy[LPRV�GR]H�PHVHV��$�
YDULiYHO GH ULVFR TXDQWLILFiYHO H PDLV UHOHYDQWH SDUD R FRQWH[WR GD &RPSDQKLD p D VXD H[SRVLomR j IOXWXDomR QDV WD[DV GH MXURV� 3DUD FRQVWUXomR GRV FHQiULRV DEDL[R�
IRUDP�FRQVLGHUDGDV�DV�SURMHo}HV�GH�PHUFDGR�SDUD�D�WD[D�6(/,&��3DUD�D�WD[D�',�FRQVLGHUDPRV�D�UHODomR�HQWUH�D�DSXUDomR�RILFLDO�GD�&(7,3�H�WD[D�6HOLF�YLJHQWH��
HVWHQGHQGR D PHVPD UHODomR SDUD D SURMHomR GR ',�

$QiOLVH�GH�VHQVLELOLGDGH

1( ���������� 5LVFR 3URYiYHO

$XPHQW

���

R�GRV�MXURV

���

5HGXom

���

R�GRV�MXURV

���

$WLYRV�ILQDQFHLURV

&HUWLILFDGRV�GH�GHSyVLWR�EDQFiULR �� ������ &', ������ ������ ������ ������ ������

)XQGRV�GH�LQYHVWLPHQWR ����� ������� &', ������� ������� ������� ������� �������

$�_�7RWDO�GH�DWLYRV�ILQDQFHLURV ������� ������� ������� ������� ������� �������

3DVVLYR�ILQDQFHLUR

&RQWDV�D�SDJDU�DTXLVLomR�� ,QWHU�6HJXURV� �� ������ 6HOLF ������ ������ ������ ������ ������

&RQWDV�D�SDJDU�DTXLVLomR�� )LQDQVHJ �� ������ ,3&$ ������ ������ ������ ������ ������

&RQWDV�D�SDJDU�DTXLVLomR�� &RQVHJ �� ����� 6HOLF ����� ����� ����� ����� �����

% _7RWDO GH SDVVLYRV ILQDQFHLURV ������� ������� ������� ������� ������� �������

%�� $�_�([SRVLomR�OtTXLGD�QR�SDWULP{QLR�OtTXLGR �������� �������� �������� �������� ��������

� _�([SRVLomR�OtTXLGD�QR�UHVXOWDGR ��� ��� ��� ��� ���

ËQGLFHV�XWLOL]DGRV

&', Q�D� Q�D� ����� ����� ����� ����� �����
6HOLF Q�D� Q�D� ����� ����� ����� ����� �����

,3&$ Q�D� Q�D� ����� ����� ����� ����� �����
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Notas Explicativas

��� &DL[D H HTXLYDOHQWHV GH FDL[D

2�*UXSR�PDQWpP�FODVVLILFDGR�HP�FDL[D�H�HTXLYDOHQWHV�GH�FDL[D�DV�VXDV�GLVSRQLELOLGDGHV�FRP�OLTXLGH]�LPHGLDWD�H�GHVWLQDGDV�j�PDQXWHQomR�GD�VXD�RSHUDomR��(P�VXD�
FRPSRVLomR�WHPRV�R�IXQGR�IL[R��OLPLWDGR�DR�YDORU�GH�5����GLVSRQtYHO�SDUD�R�SDJDPHQWR�GDV�GHVSHVDV�DGPLQLVWUDWLYDV��HPHUJHQFLDLV�H�GH�SHTXHQR�YDORU��FRQWDV�
FRUUHQWHV��SRU�PHLR�GDV�TXDLV�R�*UXSR�VDOGD�VXDV�REULJDo}HV�H�PRQHWL]D�VHXV�UHFHEtYHLV��DOpP�GDV�DSOLFDo}HV�ILQDQFHLUDV��GH�OLTXLGH]�LPHGLDWD H�UHVJDWH�Pi[LPR�
HP�'����XWLOL]DGDV�SDUD�UHQWDELOL]DomR�GDV�VREUDV�GLiULDV�GH�FDL[D�

)XQGRV�GH�LQYHVWLPHQWRV�DSUHVHQWDGRV�HP�FDL[D�H�HTXLYDOHQWHV�

2�VDOGR�DSUHVHQWDGR�FRPR�DSOLFDo}HV� ILQDQFHLUDV�p�FRPSRVWR�SHORV�VHJXLQWHV�
IXQGRV�GH�LQYHVWLPHQWR�

L� %UDGHVFR � ,QYHVWLPHQWR )iFLO�3OXV� UHIHUHQFLDGR &',� UHQWDELOLGDGH GLiULD�
LL� &DL[D�(FRQ{PLFD�)HGHUDO�± ),&�*LUR�(PSUHVDV��5HQGD�)L[D��UHIHUHQFLDGR�
DR�',��&13-��������������������
LLL� &DL[D�(FRQ{PLFD�)HGHUDO�� )XQGR�GH�LQYHVWLPHQWR�2XUR�3UHWR��5HQGD�)L[D��
UHIHUHQFLDGR�DR�',��/RQJR�3UD]R��&13-�����������������������2�PRQWDQWH�
FRQVROLGDGR� FRQVLGHUD� RV� YDORUHV� GD� SRVLomR� ILQDQFHLUD� GR� SUySULR� IXQGR�
FRQVROLGDGD�

2V�DWLYRV�DFLPD�VmR�SURQWDPHQWH�FRQYHUVtYHLV�HP�FDL[D�H�VXMHLWRV�D�XP�ULVFR�
LQVLJQLILFDQWH�GH�PXGDQoD�GH�YDORU�

2 IXQGR GH LQYHVWLPHQWR �LLL� SRVLomR FRQVROLGDGD� FRQWHPSOD VDOGRV GR )XQGR GH�
,QYHVWLPHQWR�2XUR�3UHWR��DFLPD�PHQFLRQDGR��GH�IRUPD�FRQVROLGDGD��UHIOHWLQGR�
SRVLomR�GH�VHX�IHFKDPHQWR�HP����GH�VHWHPEUR GH�������FRQIRUPH�SXEOLFDomR
QD &RPLVVmR GH 9DORUHV 0RELOLiULRV � &90�
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&RQWURODGRUD���������������������������������������������������������������������������������

&DL[DHHTXLYDOHQWHVGHFDL[D ���������� ����������

&RQVROLGDGR�

���������� ����������

)XQGR�IL[R � � � �

&DL[D�(FRQ{PLFD�)HGHUDO ����� � ����� ���

6DQWDQGHU ��� ��� ��� ���

,WD~ � � � �

%0* � � � �

%DQFR�GR�%UDVLO � � � �

%UDGHVFR � � � �

%DQFR�,QWHU ����� ����� ����� �����

&RQWDV�FRUUHQWHV ����� ����� ������ �����

),�� 5HQGD�)L[D �LL� ��� ������ ��� �

),�� &HUWLILFDGR�GHSyVLWR�LQWHUEDQFiULR �L� � � ����� �

),�� 2XUR�3UHWR��LLL� ������� � ������� ������

2SHUDo}HV FRPSURPLVVDGDV ������ � ������� �

/HWUDV�WHVRXUR ������ � ������ �

$SOLFDo}HV�ILQDQFHLUDV� ������� ������ ������� ������

7RWDO�GH�FDL[D�H�HTXLYDOHQWHV�GH�FDL[D ������� ������ ������� ������
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Notas Explicativas

��� $WLYRV ILQDQFHLURV

$�&RPSDQKLD�SRVVXL�SROtWLFD�GH�DSOLFDo}HV�ILQDQFHLUDV�DSURYDGD�SHOR�&RQVHOKR�GH�$GPLQLVWUDomR�H�YLJHQWH�QRV�H[HUFtFLRV�GH������H�������$�SROtWLFD�p�H[WHQVtYHO�jV�
HPSUHVDV�GR�*UXSR��'HQWUH�RV�SULQFLSDLV�DVSHFWRV�GHWHUPLQDGRV�SHOD�SROtWLFD�HVWmR�

DSOLFDomR OLPLWDGD jV LQVWLWXLo}HV ILQDQFHLUDV DXWRUL]DGDV D IXQFLRQDU QR %UDVLO RX HPLVVRU VREHUDQR��
YHGDomR j DSOLFDomR GH UHFXUVRV QR H[WHULRU H HP WtWXORV GH FUpGLWR SULYDGR�
DORFDomR�GH�UHFXUVRV�DSHQDV�HP�&HUWLILFDGRV�GH�'HSyVLWRV�%DQFiULRV�� &'%�H�IXQGRV�GH�LQYHVWLPHQWRV�HP�UHQGD�IL[D�UHIHUHQFLDGRV�DR�',�

$�SROtWLFD�HVWDEHOHFH�DLQGD�XP�OLPLWH�GH�DORFDomR�GRV�UHFXUVRV�SRU�LQVWLWXLomR�ILQDQFHLUD��VHQGR�R�WHWR�LJXDO�D�����GDV�GLVSRQLELOLGDGHVï�QR�FDVR�GH�IXQGRV�GH�
LQYHVWLPHQWRV�H�DWp�����QR�FDVR�GH�&'%��2�TXDGUR�D�VHJXLU�DSUHVHQWD�D�GLVWULEXLomR�GRV�DWLYRV�ILQDQFHLURV�GR�JUXSR�SRU�LQVWLWXLomR�H�PRGDOLGDGH�GH�DORFDomR�

&RQWURODGRUD &RQVROLGDGR

$WLYRV�ILQDQFHLURV ���������� ���������� ���������� ����������

&DL[D�(FRQ{PLFD�)HGHUDO � � � �

6DQWDQGHU ������ � ������ �

%UDGHVFR ������ ����� ������ �����

,WD~ ����� � ����� �

&HUWLILFDGRVGHGHSyVLWREDQFiULR ������ ����� ������ �����

&DL[D�(FRQ{PLFD�)HGHUDO � � � ���

6DQWDQGHU �� �� �� ��

)XQGRV�GH�LQYHVWLPHQWR �� �� �� ���

7RWDO�GH�DWLYRV�ILQDQFHLURV ������ ����� ������ �����

ï�1R�FRQWH[WR�UHVWULWR�GD�SROtWLFD�GH�DSOLFDo}HV�ILQDQFHLUDV���GLVSRQLELOLGDGHV��UHIHUH�VH�DR�VRPDWyULR�GRV�VDOGRV�GH��FDL[D�H�HTXLYDOHQWHV�GH�FDL[D��H��DWLYRV�ILQDQFHLURV��
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Notas Explicativas

��� &RQWDV�D UHFHEHU

$V�FRQWDV�D�UHFHEHU�GH�FOLHQWHV�FRUUHVSRQGHP�DRV�YDORUHV�TXH�R�*UXSR�WHP�D�
UHFHEHU�SHOD�SUHVWDomR�GH�VHUYLoRV�QR�FXUVR�QRUPDO�GDV�VXDV�DWLYLGDGHV�

2�*UXSR�QmR�FHGH�VXD�FDUWHLUD�GH�FRQWDV�D�UHFHEHU�SDUD�EDQFRV�QR�LQWXLWR�GH�
DQWHFLSDU�IOX[R�GH�FDL[D��2�*UXSR�QmR�WHP�KLVWyULFR�GH�LQDGLPSOrQFLD�RX�EDL[D�
GH�FRQWDV�D�UHFHEHU��VHQGR�R�JLUR�PpGLR�GH�UHFHELPHQWR�SUy[LPR�D����GLDV��3RU�
HVWH�PRWLYR�R�*UXSR�QmR�DSUHVHQWD�VDOGRV�GH�3URYLVmR�SDUD�&UpGLWR�GH�/LTXLGDomR�
'XYLGRVD��3&/'��H�FRQVHTXHQWH�HIHLWR�HP�UHVXOWDGR�

2 VDOGR GH FRQWDV D UHFHEHU DSUHVHQWD SURYLVmR GH UHFHLWD HP VXD FRPSRVLomR� $�
SURYLVmR� IRL� UHDOL]DGD� FRQVLGHUDQGR� R� UHJLPH� GH� FRPSHWrQFLD�� DV� PHOKRUHV�
HVWLPDWLYDV�GD�&RPSDQKLD��H�LQIRUPDo}HV�ILQDQFHLUDV�REWLGDV�MXQWR�DRV�FOLHQWHV�
QR�TXH� WDQJH�D�DSXUDomR�H� FRQILUPDomR�GH� YDORUHV�DLQGD�QmR� IDWXUDGRV�SHOR�
*UXSR�

127$6�(;3/,&$7,9$6

&RQWURODGRUD &RQVROLGDGR

&RQWDV�D�UHFHEHU��SRU�FOLHQWH� ���������� ���������� ���������� ����������

&DL[D�6HJXUDGRUD ������ ������ ������ ������

&DL[D�&RQVyUFLRV ��� ��� ����� �����

&DL[D�9LGD�H�3UHYLGrQFLD��L� ������ ��� ������ �����

&DL[D�&DSLWDOL]DomR ��� ��� ��� ���

3UHYLVXO � � ����� �����

%HUNOH\ � � ����� �����

2XWURV ��� �� ����� ���

7RWDO�FRQWDV�D�UHFHEHU�FLUFXODQWH ������ ������ ������ ������

%HUNOH\ � � ��� ���

7RWDOFRQWDVDUHFHEHUQmRFLUFXODQWH � � ��� ���

&RQWURODGRUD &RQVROLGDGR

&RQWDVDUHFHEHU�(IHWLYR[3URYLVmR� ���������� ���������� ���������� ����������

&LUFXODQWH

)DWXUDGR ������ ������ ������ ������

3URYLVLRQDGR ������ ������ ������ ������

7RWDO�FRQWDV�D�UHFHEHU�FLUFXODQWH ������ ������ ������ ������

1mR�FLUFXODQWH
)DWXUDGR � � ��� ���

7RWDO�FRQWDV�D�UHFHEHU�FLUFXODQWH � � ��� ���

�L� 9DULDomR�GH�VDOGR�FRQVHTXHQWH�GD PLJUDomR�GR�&13-�GD�&DL[D�6HJXUDGRUD SDUD�&DL[D�9LGD�H�
3UHYLGrQFLD�� GHYLGR�D�FRQVWLWXLomR�GH�-RLQ�9HQWXUH�
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��� 2XWURV DWLYRV

6mR�FODVVLILFDGRV�HP�RXWURV�DWLYRV�RV�VHJXLQWHV�LWHQV�

�L�� &RPSRVWR�� SULQFLSDOPHQWH�� SRU� FRQWUDWRV� FRP� IRUQHFHGRUHV� GH� VRIWZDUH�
�OLFHQoDV� FRP YLJrQFLD FRQWUDWDGD LQIHULRU D �� PHVHV�

�LL��5HIHUHQWH�j�SURYLVmR�GH�SRQWRV�QmR�UHVJDWDGRV�SHORV�EHQHILFLiULRV�GHQWUR�GR�
VHX� SUD]R�Pi[LPR� GH� YLJrQFLD�� FRQIRUPH� UHJUDV� GR� SURJUDPD� GH� LQFHQWLYR� D�
YHQGD GH SURGXWRV GH VHJXUR QR EDOFmR &$,;$� (P QRVVR SDVVLYR� QD UXEULFD GH�
,QWHUPHGLDomR�GH�3DJDPHQWRV��QRWD������ UHFRQKHFHPRV�R�VDOGR� ILQDQFHLUR�GH�
SRQWRV�DWLYRV�GR�SURJUDPD�GH� LQFHQWLYR��PDV�TXH�DLQGD� VHUmR� UHSDVVDGRV�DR�
RSHUDGRU GR SURJUDPD� FRQIRUPH UHDOL]DomR GH UHVJDWHV SHORV EHQHILFLiULRV�

�LLL� 6DOGR UHIHUHQWH D FRQWUDWRV GH QmR FRQFRUUrQFLD FRP H[�H[HFXWLYRV FKDYH GD�
&RPSDQKLD� GHVOLJDGRV HP ����� ���� H ������1HVWD�RSRUWXQLGDGH��D�&RPSDQKLD�
UHYLVRX� DV� SUHPLVVDV� FRQWiEHLV� GH� UHFRQKHFLPHQWR� GR� LWHP�� FRQIRUPH� ,$6� ���
DGHTXDQGR�D�i�DSOLFDomR�GH�PHOKRU�HVWLPDWLYD�SDUD�UHFRQKHFLPHQWR�GRV�JDVWRV�
UHVFLVyULRV�GRV�H[�H[HFXWLYRV��&RPR�HIHLWR��IRUDP�EDL[DGRV�5�����PLOK}HV SDUD�
R�UHVXOWDGR��

�LY��6DOGR D VHU UHHPEROVDGR SHOD )(1$(� GHFRUUHQWH GH FRQWD JDUDQWLD �HVFURZ���
SDUD� SURFHVVRV� FRP� IDWR� JHUDGRU� DQWHULRU� D� RXWXEUR� GH� ������ HP� FRQGLomR�
WUDQVLWDGR� H� MXOJDGR� H� SDUD� RV� TXDLV� D� &RPSDQKLD� WHQKD� UHDOL]DGR� DOJXP�
GHVHPEROVR�� $� &RPSDQKLD� UHDOL]D� SUHVWDomR� GH� FRQWDV� QHVVH� HVFRSR�
VHPHVWUDOPHQWH SDUD ILQV GH OLEHUDomR GR UHHPEROVR�

127$6�(;3/,&$7,9$6

&RQWURODGRUD &RQVROLGDGR

2XWURV�DWLYRV ���������� ���������� ���������� ����������

'HVSHVDV�FRQWUDWXDLV�DQWHFLSDGDV��L� ����� ����� ����� �����

3URYLVmR�GH�SRQWRV�QmR�UHVJDWDGRV��LL� ����� ����� ����� �����

&RQWUDWRV�GH�QmR�FRQFRUUrQFLD��LLL� � ����� � �����

$GLDQWDPHQWRV�GH�IROKD�GH�SDJDPHQWR ����� ����� ����� �����

'LYLGHQGRV�D�UHFHEHU ����� ����� ����� �

6HJXURV�FRQWUDWDGRV �� �� ��� ��

5HHPEROVR�HVFURZ��LY� ��� ��� ��� ���

2XWURV�DWLYRV ����� ����� ����� �����

7RWDO�GH�RXWURV�DWLYRV�FLUFXODQWHV ������ ������ ������ ������

3URYLVmR�GH�SRQWRV�QmR�UHVJDWDGRV��LL� ��� ����� ��� �����

&RQWUDWRV�GH�QmR�FRQFRUUrQFLD��LLL� � ����� � �����

$GLDQWDPHQWR�GH�SDUFHODPHQWR ����� ����� ����� �����

5HHPEROVR�HVFURZ��LY� ����� ����� ����� �����

&RQWDV�D�UHFHEHU�LQWHUFRPSDQ\ ����� ����� ����� �����

'HSyVLWRV�MXGLFLDLV ������ ����� ������ �����

'HVSHVDV�FRQWUDWXDLV�DQWHFLSDGDV��L� �� �� �� ��

2XWURV�DWLYRV ��� ��� ��� ���

7RWDOGHRXWURVDWLYRVQmRFLUFXODQWHV ������ ������ ������ ������
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��� ,QYHVWLPHQWRV

���� 3DUWLFLSDomR HP FRQWURODGDV H FROLJDGDV

6mR�FRQWURODGDV�SHOD�&RPSDQKLD�DV�VHJXLQWHV�HPSUHVDV��L��:L]�&RUSRUDWH��LL��
:L] 6D~GH� LLL� :L] %32� LY� :L] 3DUFHLURV� Y� *ULG )LQDQFH� YL� *ULG ,QVXUDQFH H
YLL��:L]�&RQVHJ�

,QYHVWLPHQWRV

(P�FRQWURODGDV�

(P�FROLJDGD

7RWDO�GRV LQYHVWLPHQWRV

����������

�������

�������

�������

&RQWURODGRUD�

����������

�������

�������

�������

$ ,QWHU 6HJXURV�ILJXUD HP QRVVD HVWUXWXUD FRPR XPD VRFLHGDGH FROLJDGD� H[HUFHQGR DWLYLGDGHV GH FRUUHWDJHP GH VHJXURV GH GLYHUVDV PRGDOLGDGHV SRU PHLR GH�
HTXLSH HVSHFLDOL]DGD QR EDOFmR GR %DQFR ,QWHU� VHX DWXDO FRQWURODGRU�

$ &RPSDQKLD UHDOL]RX DQiOLVH�GRV�LQGtFLRV�SDUD�UHDOL]DomR�GH�WHVWH�GH�UHFXSHUDELOLGDGH�GRV VHXV LQYHVWLPHQWRV H LGHQWLILFRX D QHFHVVLGDGH GH DMXVWH SRU LPSDLUPHQW
QR YDORU GH 5� ��� PLO HP VXD�SDUWLFLSDomR�QD�*ULG�)LQDQFH��2�VDOGR�WRWDO�GH�DMXVWH�SRU�LPSDLUPHQW p�GH�5����� PLOK}HV��3DUD�UHDOL]DomR�GR�WHVWH�GH�LPSDLUPHQW��R�
IOX[R�GH�FDL[D�IRL�SURMHWDGR�SRU�FLQFR�DQRV��FRQVLGHUDQGR�LQGLFDGRUHV�LQWHUQRV�GH�GHVHPSHQKR��R�SODQR�GH�LQYHVWLPHQWR�GD�LQYHVWLGD��LQGLFDGRUHV�ILQDQFHLURV�GH�
PHUFDGR�H�R�FHQiULR�PDFURHFRQ{PLFR YLJHQWH� $ WD[D GH GHVFRQWR GH ������ IRL REWLGD SRU PHLR GD PHWRGRORJLD &$30 �&DSLWDO $VVHW 3ULFLQJ 0RGHO�� FRQVLGHUDQGR
D WD[D OLYUH GH ULVFR��SUrPLRV�GH�PHUFDGR��EHWD��FRQIRUPH�HPSUHVDV�HTXLSDUiYHLV�DR�PHUFDGR�GH�DWXDomR���ULVFR�SDtV��SUrPLR�GH�PHUFDGR��SUrPLR SHOR�WDPDQKR�
HPSUHVD�H�WD[D�GH�LQIODomR� 2 SULQFLSDO IDWRU TXH LPSDFWRX D DYDOLDomR GD LQYHVWLGD IRL D UHGXomR GD SHUVSHFWLYD GH IDWXUDPHQWR SDUD RV SUy[LPRV DQRV�

���� &RQVROLGDomR GH HPSUHVDV QDV TXDLV D &RPSDQKLD QmR SRVVXL SDUWLFLSDomRPDMRULWiULD

$LQGD TXH WHQKD SDUWLFLSDomR VRFLHWiULD LJXDO D ��� QD:L] &RUSRUDWH H:L] 6D~GH� D &RPSDQKLD DV FRQVROLGD HP VXD GHPRQVWUDomR ILQDQFHLUD� ,VVR RFRUUH SHOR IDWR�
GD�:L]�H[HUFHU�VHX�FRQWUROH�VRFLHWiULR�H�ILQDQFHLUR��2V�HPEDVDPHQWRV�SDUD�HVVD�FRQVROLGDomR�VmR�R�GLUHLWR�GH�YHWR�HP�PDWpULDV�UHOHYDQWHV�GHILQLGDV�QR�DFRUGR�GH�
DFLRQLVWDV��D�SUHUURJDWLYD�GH�LQGLFDomR�GR�GLUHWRU�ILQDQFHLUR�GD�:L]�&RUSRUDWH�H�GLUHWRU�H[HFXWLYR�QD�:L]�6D~GH�H��SRU�ILP��SRU�VHU�D�&RPSDQKLD�UHVSRQViYHO�SHOD�
H[HFXomR GH WRGD D URWLQD DGPLQLVWUDWLYD H ILQDQFHLUD GH DPEDV DV LQYHVWLGDV�
$ *ULG ,QVXUDQFH SRVVXL FRPR DFLRQLVWDV D :L] H D *ULG )LQDQFH� FRP ��� H ��� GH SDUWLFLSDomR VRFLHWiULD� UHVSHFWLYDPHQWH� &RQVLGHUDQGR D SDUWLFLSDomR LQGLUHWD�
GD &RPSDQKLD QD *ULG ,QVXUDQFH� XPD YH] TXH p FRQWURODGRUD GD *ULG )LQDQFH� D &RPSDQKLD FRQVROLGD HP VXD GHPRQVWUDomR ILQDQFHLUD DPEDV DV HPSUHVDV�

���� &RQVROLGDGR

1R SHUtRGR ILQGR HP �� GH VHWHPEUR GH ���� R &RQVROLGDGR GR *UXSR DSUHVHQWD VDOGR GH LQYHVWLPHQWR H HTXLYDOrQFLD SDWULPRQLDO UHIHUHQWH j SDUWLFLSDomR VRFLHWiULD
QD�,QWHU�6HJXURV��$V�SDUWLFLSDo}HV�HP�FRQWURODGDV�IRUDP�LQWHJUDOPHQWH�HOLPLQDGDV�QR�SURFHVVR�GH�FRQVROLGDomR��2�iJLR�H�RV�DWLYRV�LGHQWLILFiYHLV�GHFRUUHQWHV�GD�
DTXLVLomR�GD�)LQDQVHJ��*ULG�,QVXUDQFH�H�:L]�&RQVHJ��DSUHVHQWDGRV�QD�OLQKD�GH�LQYHVWLPHQWRV�QD�&RQWURODGRUD��IRUDP�WUDQVIHULGRV�SDUD�D� OLQKD�GR�LQWDQJtYHO QR
&RQVROLGDGR� YLGH QRWD H[SOLFDWLYD �� � ,QWDQJtYHO�

$�VHJXLU�DSUHVHQWDPRV�D�FRQFLOLDomR�GRV�VDOGRV�FRQWiEHLV�GH�LQYHVWLPHQWRV�

127$6�(;3/,&$7,9$6
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����,QYHVWLPHQWRV��FRQWLQXDomR�
&RQWURODGDV &ROLJDGD 727$/

6DOGRV�HP����GH�VHWHPEUR GH�����

,QIRUPDo}HV�GDV�LQYHVWLGDV
FRQVHJ

$WLYR

$WLYR�FLUFXODQWH ������ ����� ������ ������ ��� �� ����� ������

$WLYR�QmR�FLUFXODQWH ������ ��� ������ ��� ����� ����� ��� ���

7RWDO�GR�DWLYR ������ ����� ������ ������ ����� ����� ����� ������

3DVVLYR

3DVVLYR�FLUFXODQWH ������ ��� ������ ����� ����� ��� ��� �����

3DVVLYR�QmR�FLUFXODQWH ��� �� ����� �� � � � �

3DWULP{QLR�OtTXLGR ����� ����� ������ ������ ����� ��� ����� ������

7RWDO�GR�SDVVLYR ������ ����� ������ ������ ����� ����� ����� ������

$SXUDomR�GD�SDUWLFLSDomR

&DSLWDO�VRFLDO ����� ����� � ����� ����� ����� ��� ���

5HVHUYDV�GH�OXFURV ��� ��� � ��� ����� � � �

5HVHUYDV�GH�FDSLWDO � ��� ����� � � � � �

/XFUR��3UHMXt]R��DFXPXODGR ��� ������� ����� ������ ������� ������� ����� ������

'LYLGHQGRV ����� ��� ����� ������� � � ����� �����

>$@�7RWDO�GR�SDWULP{QLR�OtTXLGR ����� ����� ������ ������ ����� ��� ����� ������

>%@�/XFUR��3UHMXt]R��GR�SHUtRGR ��� ������� ����� ������ ������� ����� ����� ������

>&@�3DUWLFLSDomR�GD�:L]�QD�LQYHVWLGD���� ��� ��� ��� ���� ��� ��� ��� ���

>$[&@�3DUWLFLSDomR�QR�SDWULP{QLR�OtTXLGR ����� ����� ����� ������� ����� ��� ��� ����� ������

>%[&@�3DUWLFLSDomR�QR�UHVXOWDGR�GR�SHUtRGR ��� ����� ����� ������ ������� ���� ��� ����� ������

�

ÈJLR�JHUDGR�QD�DTXLVLomR � � � ������� ������ ����� ����� ������� �������

,PSDLUPHQW�GR�iJLR � � � ��������� �������� � � � ���������

$WLYRV�LGHQWLILFDGRV�QD�DTXLVLomR��OtTXLGRV � � � ������ � � � ������ ������

7RWDO�GRV�LQYHVWLPHQWRV ����� ����� ����� ������� ����� ����� ����� ������� �������
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727$/
��� ,QYHVWLPHQWRV �FRQWLQXDomR�

&RQWURODGDV &ROLJDGD

6DOGRVHP��GHGH]HPEURGH����

,QIRUPDo}HV�GDV LQYHVWLGDV

$WLYR

$WLYR�FLUFXODQWH ����� ����� ������ ������ ��� ����� ������

$WLYR�QmR�FLUFXODQWH ������ ��� ����� ��� ����� � ���

7RWDO�GR�DWLYR ������ ����� ������ ������ ����� ����� ������

3DVVLYR

3DVVLYR�FLUFXODQWH ������ ��� ������ ����� ����� ��� �����

3DVVLYR�QmR�FLUFXODQWH ��� �� �� �� �� � �

3DWULP{QLR�OtTXLGR ����� ����� ����� ������ ����� ��� ������

7RWDO�GR�SDVVLYR ������ ����� ������ ������ ����� ����� ������

$SXUDomR�GD�SDUWLFLSDomR

&DSLWDO�VRFLDO ����� ����� � ����� ����� ����� ���

5HVHUYDV�GH�OXFURV ��� � � ��� ����� � �

5HVHUYDV�GH�FDSLWDO � ��� ����� � ��� � �

'LYLGHQGR�DQWHFLSDGR � ������� ������� �������� � � �

'LYLGHQGR�DGLFLRQDO�SURSRVWR ������� � � � � � �

>$@�7RWDO�GR�SDWULP{QLR�OtTXLGR ����� ��� ������� �������� ����� ����� ���

>%@�/XFUR��3UHMXt]R��GR�SHUtRGR ����� ����� ����� ������ ����� ������� �����

>&@�3DUWLFLSDomR�GD�:L]�QD�LQYHVWLGD���� ��� ��� ��� ���� ��� ��� ���

>$[&@�3DUWLFLSDomR�QR�SDWULP{QLR�OtTXLGR ����� ��� ������� �������� ����� ����� �� ��������

>%[&@�3DUWLFLSDomR�QR�UHVXOWDGR�GR�SHUtRGR ����� ����� ����� ������ ����� ������� ����� ������

ÈJLR�JHUDGR�QD�DTXLVLomR � � � ������� ������ ����� ������� �������

,PSDLUPHQW�GR�iJLR � � � ��������� � � � ���������

$WLYRV�LGHQWLILFDGRV�QD�DTXLVLomR��OtTXLGRV � � � ������ � � ������ ������

7RWDO�GRV�LQYHVWLPHQWRV ����� ����� ����� ������� ������ ����� ������� �������
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��� ,PRELOL]DGR

���� &RQFLOLDomR�GR�YDORU FRQWiELO

127$6�(;3/,&$7,9$6

&21752/$'25$

0yYHLV�H�

HTXLSDPHQWRV 9HtFXORV

(TXLSDPHQWRV GH

SURFHVVDPHQWR

GH GDGRV

%HQIHLWRULDV�HP�

LPyYHLV GH

WHUFHLURV

,PRELOL]DGR

HP�

DQGDPHQWR 727$/

&XVWR ����� ��� ����� ������ ����� ������

'HSUHFLDomR�DFXPXODGD ������� ����� ����� ������� � �������

7RWDO GR LPRELOL]DGRHP��GHGH]HPEURGH���� ����� ��� ����� ����� ����� ������

$GLo}HV ��� � ��� � ����� �����

%DL[DV ����� � ����� � ����� �����

7UDQVIHUrQFLDV �� � �� ����� ������� �

%DL[DV�GH�GHSUHFLDomR �� � �� � � ��

'HSUHFLDomR�GR�SHUtRGR ����� ���� ����� ������� � �������

0RYLPHQWDomR�OtTXLGD ����� ���� ���� ����� ������� �����

&XVWR ����� ��� ����� ������ ��� ������

'HSUHFLDomR�DFXPXODGD ������� ����� ������� ������� � �������

7RWDO�GR�LPRELOL]DGR�HP����GH�VHWHPEUR�GH����� ����� ��� ����� ����� ��� ������

&XVWR ����� ��� ����� ������ ����� ������

'HSUHFLDomR�DFXPXODGD ������� ����� ������� ������� � �������

,PSDLUPHQW ����� � � � � �����

7RWDO GR LPRELOL]DGRHP��GHGH]HPEURGH���� ����� ��� ����� ����� ����� ������

$GLo}HV ��� � ��� � ����� �����

%DL[DV ���� � ���� ������� � �������

%DL[DV�GH�GHSUHFLDomR � � � ����� � �����

'HSUHFLDomR�GR�SHUtRGR ����� ���� ����� ������� � �������

0RYLPHQWDomR�OtTXLGD ����� ���� ��� ������� ����� �������

&XVWR ����� ��� ����� ����� ����� ������

'HSUHFLDomR�DFXPXODGD ������� ����� ������� ������� � �������

,PSDLUPHQW ����� � � � � �����
7RWDO�GR�LPRELOL]DGR�HP����GH�VHWHPEUR�GH����� ����� ��� ����� ����� ����� �����
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����,PRELOL]DGR�FRQWLQXDomR�

����&RQFLOLDomRGRYDORUFRQWiELO�FRQWLQXDomR�
(TXLSDPHQWRV�GH %HQIHLWRULDV�HP

0yYHLV�H SURFHVVDPHQWR LPyYHLV�GH ,PRELOL]DGR�HP

&2162/,'$'2 HTXLSDPHQWRV 9HtFXORV GH�GDGRV WHUFHLURV DQGDPHQWR 727$/

&XVWR ����� ��� ����� ������ ����� ������

'HSUHFLDomR DFXPXODGD ������� ����� ������� ������� � �������

7RWDO GR LPRELOL]DGR HP �� GH GH]HPEUR GH ���� ����� ��� ����� ����� ����� ������

$GLo}HV ��� � ��� � ����� �����

%DL[DV ����� � ����� � ����� �����

7UDQVIHUrQFLDV �� � ��� ����� ������� �

%DL[DV GH GHSUHFLDomR �� � �� � � ��

'HSUHFLDomR GR SHUtRGR ����� ���� ����� ������� � �������

0RYLPHQWDomROtTXLGD ���� ���� ��� ����� ������� ���

&XVWR ����� ��� ����� ������ ��� ������

'HSUHFLDomR DFXPXODGD ������� ����� ������� ������� � �������

7RWDO GR LPRELOL]DGR HP �� GH VHWHPEUR GH ���� ����� ��� ����� ����� ��� ������

&XVWR ����� ��� ����� ������ ����� ������

'HSUHFLDomR DFXPXODGD ������� ����� ������� ������� � ��������

,PSDLUPHQW ����� � � � � �����

7RWDO GR LPRELOL]DGR HP �� GH GH]HPEUR GH ���� ����� ��� ����� ����� ����� ������

$GLo}HV ��� � ����� � ����� �����

%DL[DV ���� � ���� ������� � �������

%DL[DV GH GHSUHFLDomR � � � ����� � �����

'HSUHFLDomR GR SHUtRGR ����� ���� ������� ������� � �������

0RYLPHQWDomR OtTXLGD ����� ���� ��� ������� ����� �������

&XVWR ����� ��� ����� ����� ����� ������

'HSUHFLDomR DFXPXODGD ������� ����� ������� ������� � �������

,PSDLUPHQW ����� � � � � �����
7RWDO GR LPRELOL]DGR HP �� GH VHWHPEUR GH ���� ����� ��� ����� ����� ����� ������

127$6�(;3/,&$7,9$6

PÁGINA: 45 de 70

ITR - Informações Trimestrais - 30/09/2020 - WIZ SOLUÇÕES E CORRETAGEM DE SEGUROS S.A. Versão : 1



Notas Explicativas

����,QWDQJtYHO

�����&RQFLOLDomR�GR�YDORU�FRQWiELO

&21752/$'25$ 6RIWZDUHV

&RQWUDWR�

FRPHUFLDO

,QWDQJtYHO�HP�

DQGDPHQWR 727$/

&XVWR ������ ����� ����� ������

$PRUWL]DomR�DFXPXODGD ������� ������� � ��������

7RWDO�GR�LQWDQJtYHO�HP����GH�GH]HPEUR�GH����� ����� ��� ����� ������

$GLo}HV ��� � �� ���

7UDQVIHUrQFLDV ����� � ������� �
$PRUWL]DomR�GR�SHUtRGR ������� ����� � �������
0RYLPHQWDomR�OtTXLGD ����� ����� ������� �������

&XVWR ������ ����� ��� ������

$PRUWL]DomR�DFXPXODGD �������� ������� � ��������

7RWDO�GR�LQWDQJtYHO�HP����GH�VHWHPEUR GH����� ������ ��� ��� ������

&XVWR ������ ����� ����� ������

$PRUWL]DomR�DFXPXODGD �������� ������� � ��������

7RWDO�GR�LQWDQJtYHO�HP����GH�GH]HPEUR�GH����� ������ ��� ����� ������

$GLo}HV � � ����� �����

%DL[DV ������� � ���� �������

7UDQVIHUrQFLDV ����� � ������� �
$PRUWL]DomR�GR�SHUtRGR ������� ����� � �������
0RYLPHQWDomR�OtTXLGD ������� ����� ����� �������

&XVWR ������ ����� ����� ������

$PRUWL]DomR�DFXPXODGD �������� ������� � ��������
7RWDO�GR�LQWDQJtYHO�HP����GH�VHWHPEUR GH����� ����� ��� ����� �����
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��� ,QWDQJtYHO �FRQWLQXDomR�

���� &RQFLOLDomR�GR�YDORU�FRQWiELO�FRQWLQXDomR�

&2162/,'$'2 6RIWZDUHV

&RQWUDWR�

FRPHUFLDO

&DUWHLUD GH

FOLHQWHV

5HODFLRQDPHQWR�

FRP�SDUFHLURV ÈJLR

,QWDQJtYHO�HP�

DQGDPHQWR 727$/

&XVWR ������ ����� ������ ������ ������� ������ �������

$PRUWL]DomR�DFXPXODGD �������� ������� �������� �������� � � ��������

,PSDLUPHQW � � � � ��������� � ���������

7RWDO�GR�LQWDQJtYHO�HP����GH�GH]HPEUR�GH����� ������ ��� ������ ������ ������� ������ �������

$GLo}HV ��� � � � � ��� �����

7UDQVIHUrQFLDV ������ � � � � �������� �

%DL[DV�GH�DPRUWL]DomR � � ��� � � � ���

$PRUWL]DomR�GR�SHUtRGR ������� ����� ������� ������� � � ��������

,PSDLUPHQW � � ����� � ������� � �������

0RYLPHQWDomR�OtTXLGD ����� ����� ������� ������� ������� ������� ��������

&XVWR ������ ����� ������ ������ ������� ��� �������

$PRUWL]DomR�DFXPXODGD �������� ������� �������� �������� ��������� � ���������

,PSDLUPHQW � � ����� � ������� � �������

7RWDO�GR�LQWDQJtYHO�HP����GH�VHWHPEUR GH����� ������ ��� ������ ������ ������� ��� �������

&XVWR ������ ����� ������ ������ ������� ����� �������

$PRUWL]DomR�DFXPXODGD �������� ������� �������� �������� � � ��������

,PSDLUPHQW � � ����� � ��������� � ���������

7RWDO�GR�LQWDQJtYHO�HP����GH�GH]HPEUR�GH����� ������ ��� ������ ������ ������� ����� �������

$GLo}HV � � � � ����� ����� ������

%DL[DV ������� � � � � ���� �������

7UDQVIHUrQFLDV ����� � ��� � ����� ������� �

$PRUWL]DomR�GR�SHUtRGR ������� ����� ������� ������� � � ��������

,PSDLUPHQW � � � � �������� �� ��������

0RYLPHQWDomR�OtTXLGD ������� ����� ������� ������� ������� ����� ��������

&XVWR ������ ����� ������ ������ ������� ����� �������

$PRUWL]DomR�DFXPXODGD �������� ������� �������� �������� � � ��������
,PSDLUPHQW � � ����� � ��������� � ���������

7RWDO�GR�LQWDQJtYHO�HP����GH�VHWHPEUR�GH����� ������ ��� ������ ������ ������� ����� �������
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��� &RQWDV DSDJDU� REULJDo}HV VRFLDLV H WULEXWiULDV
�L� $V�SURYLV}HV�GH�FRQWDV�D�SDJDU�UHIHUHP�VH�D�VHUYLoRV�WRPDGRV�SHOD�&RPSDQKLD�QR�FXUVR�QRUPDO�
GDV� VXDV� DWLYLGDGHV� H� DLQGD� QmR� IDWXUDGRV� SHORV� IRUQHFHGRUHV��2V� YDORUHV� VmR� SURYLVLRQDGRV� HP�
UHVSHLWR�DR�UHJLPH�GH�FRPSHWrQFLD�

2EULJDo}HV�VRFLDLV

3DUWLFLSDomR�QRV�OXFURV��3/5���L�

,166�H�)*76�

,55)

3URYLVmR�GH�IpULDV

2XWUDV�REULJDo}HV�WUDEDOKLVWDV

7RWDO�GH�REULJDo}HV�VRFLDLV

����������

�����

�����

���

�����

��

������

&RQWURODGRUD�

����������

������

�����

���

�����

���

������

�L� $�SURYLVmR�GH�3/5�p�FRQVWLWXtGD�FRQVLGHUDQGR�DV�GLUHWUL]HV�GD�SROtWLFD�GH�GLVWULEXLomR�GH�UHVXOWDGRV�
YLJHQWH�H�R�DWLQJLPHQWR�GH�PHWDV�H�UHVXOWDGRV�GD�&RPSDQKLD�

�L� 9DULDomR�GHYLGR�D�SRVWHUJDomR�GR�SUD]R�GH�SDJDPHQWR�SURPRYLGD�SHOR�JRYHUQR��9DORUHV�
YROWDUmR�D�VHUHP�TXLWDGRV�HP�RXWXEUR�

�LL� $XPHQWR�UHODFLRQDGR�D�YDULDomR�GD�5HFHLWD�GR�SHUtRGR��EDVH�GHVWH�LPSRVWR�

�LLL� 9DULDomR�GHYLGR�D�SRVWHUJDomR�GR�SUD]R�GH�SDJDPHQWR�SURPRYLGD�SHOR�JRYHUQR��H�YDULDomR�GD�
UHFHLWD�GR�SHUtRGR��9DORUHV�YROWDUmR�D�VHUHP�TXLWDGRV�HP�RXWXEUR�

�LY� $SXUDomR GRV�WULEXWRV�VREUH�OXFUR WULPHVWUDO� 4XLWDomR�GH�YDORUHV�HP�RXWXEUR��

�Y� &RQWULEXLomR�SDWURQDO�VREUH�UHFHLWD�EUXWD�DSXUDGD�SHOD�:L]�%32�

127$6�(;3/,&$7,9$6

&RQWURODGRUD &RQVROLGDGR

&RQWDV�D�SDJDU ���������� ���������� ���������� ����������

)RUQHFHGRUHV�QDFLRQDLV �� ��� ��� ���

3URYLV}HV�GH�FRQWDV�D�SDJDU��L� ����� ����� ������ �����

2XWUDV�FRQWDV�D�SDJDU ����� ��� ����� ���
7RWDO�GH�FRQWDV�D�SDJDU ����� ����� ������ �����

&RQWURODGRUD &RQVROLGDGR

2EULJDo}HV�WULEXWiULDV ���������� ���������� ���������� ����������

,166 �L� ����� ����� ����� �����

,66��LL� ����� ����� ������ �����

,53) ��� ��� ��� ���

3LV�H�&RILQV��LLL� ������ ����� ������ �����

3URYLVmR��$QWHFLS���GH�,5�H�&6//��LY� ������ ����� ������ ������

&35%��Y� � � ��� ���
7RWDO�GH�REULJDo}HV�WULEXWiULDV ������ ������ ������ ������
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��� ,QWHUPHGLDomR�GH SDJDPHQWRV

1R�FRQWH[WR�GR�*UXSR��DV�LQWHUPHGLDo}HV�GH�SDJDPHQWR�VmR�RSHUDo}HV�HP�TXH
,QWHUPHGLDo}HV�GH�SDJDPHQWR ����������

&RQWURODGRUD�

����������

$WXDOPHQWH��R�SULQFLSDO�SURJUDPD�JHULGR�SHOD�&RPSDQKLD�p�R�0XQGR�&DL[D��2�SURJUDPD�p�SDWURFLQDGR�SHOD�&DL[D�6HJXUDGRUD�H�FRQVLVWH�QD�GLVWULEXLomR�GH�SUrPLRV��
QR IRUPDWR GH SRQWRV� HP FRQWUDSDUWLGD j YHQGD GH VHJXURV QR EDOFmR GD &DL[D (FRQ{PLFD )HGHUDO� (VVHV SRQWRV SRGHP VHU WURFDGRV SRU SURGXWRV� YLDPDUNHWSODFH�
SUySULR�GR SURJUDPD�

2�VDOGR�HP�LQWHUPHGLDomR�GH�SDJDPHQWRV�UHSUHVHQWD�R�PRQWDQWH�GH�UHFXUVRV�UHFHELGRV�SHOD�&RPSDQKLD�SDUD�SUHPLDomR��GLVSRQLELOL]DGR�DRV�EHQHILFLiULRV�QR�IRUPDWR�
GH�SRQWRV�H�DLQGD�QmR�UHVJDWDGRV�

2�UHJXODPHQWR�GR�SURJUDPD�SUHYr�XPD�YDOLGDGH�GH���DQRV�SDUD�RV�UHVSHFWLYRV�SRQWRV��FRQWDGR�D�SDUWLU�GD�GDWD�GH�FUpGLWR��%UHDNDJH�p�R�WHUPR�XWLOL]DGR�SDUD�
GHILQLomR�GH�SRQWRV�FRQFHGLGRV�H�QmR�UHVJDWDGRV�GXUDQWH�R�VHX�SUD]R�GH�YDOLGDGH�

��� &RQWDV D SDJDU GH DTXLVLo}HV

127$6�(;3/,&$7,9$6

Ki�R�UHFHELPHQWR�GH�UHFXUVRV�SHOD�&RPSDQKLD��SURYHQLHQWH�GH�XP�SDWURFLQDGRU�
SDUD�UHSDVVH�D�XP�S~EOLFR�DOYR�HVSHFtILFR�QD�IRUPD�GH�SUHPLDomR�FRPR�LQFHQWLYR 0XQGR�&DL[D ������ ������ ������ ������

j�YHQGD�GH�SURGXWRV�RX�VHUYLoRV� 7RWDO�LQWHUPHGLDo}HV�GH�SDJDPHQWR ������ ������ ������ ������

&RQFLOLDomR�GR�VDOGR�FRQWiELO ����������

&RQWURODGRUD�

���������� ����������

&RQVROLGDGR�

����������

&LUFXODQWH

)LQDQVHJ ������ ������ ������ ������
,QWHU�6HJXURV ������ � ������ �

:L]�&RQVHJ ����� � ����� �

7RWDO�QR�SDVVLYR�FLUFXODQWH ������ ������ ������ ������

1mR�FLUFXODQWH

)LQDQVHJ � ������ � ������

,QWHU�6HJXURV ������ ������ ������ ������

7RWDO�QR�SDVVLYR�QmR�FLUFXODQWH ������ ������� ������ �������

FRQVHJ

&RPSRVLomR�GRV�VDOGRV�SRU�

DTXLVLomR

������� ������� ������� ������� ������� �������

&RQWUDSUHVWDomR ������ ������ ������� ������� ����� �

����$MXVWH�D�YDORU�SUHVHQWH ����� ������� �������� �������� � �

����-XURV�D�DSURSULDU � � �������� �������� � �
7RWDO�GD�REULJDomR ������ ������ ������ ������ ����� �
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��� 3URYLVmR�SDUDFRQWLQJrQFLDV

���� &RQFLOLDomR�GR�YDORUFRQWiELO

2� *UXSR� UHDOL]D� SURYLVmR� SDUD� FRQWLQJrQFLDV� UHODWLYD� DRV� SURFHVVRV� FtYHLV��
WUDEDOKLVWDV� H� WULEXWiULRV� GR� TXDO� p� SDUWH�� &DGD� SURFHVVR� p� DYDOLDGR�
LQGLYLGXDOPHQWH� H�� SDUD� D� GHWHUPLQDomR� GR� YDORU� D� VHU� SURYLVLRQDGR� VmR�
FRQVLGHUDGRV� IDWRUHV� FRPR� L�� IDVH� SURFHVVXDO�� LL�� QDWXUH]D� GD� UHFODPDomR�� LLL��
H[LVWrQFLD�GH�MXULVSUXGrQFLD��LY��KLVWyULFR�GH�SHUGD��H�Y��RSLQLmR�GRV�DVVHVVRUHV�
OHJDLV�GR�*UXSR�

3RU�TXDQWLGDGH�GH
SURFHVVRV 3RU YDORU

&URQRJUDPD HVSHUDGR GH GHVHPEROVR

$Wp���DQRV

'H���D����DQRV

7RWDO

7UDEDOKLVWDV

�����

�����

������

&tYHLV

�

�

��

���� $o}HV WULEXWiULDV

(P����GH]HPEUR�GH������D�&RPSDQKLD�IRL�DXWXDGD�SHOD�5HFHLWD�)HGHUDO�HP

2 *UXSR p SDUWH HQYROYLGD HP SURFHVVRV FtYHLV H WUDEDOKLVWDV� WRGRV GLVFXWLGRV QD�
HVIHUD� MXGLFLDO� H�� TXDQGR� DSOLFiYHO�� DPSDUDGRV� SRU� GHSyVLWRV� MXGLFLDLV�� $V�
SURYLV}HV�SDUD�DV�HYHQWXDLV�SHUGDV�GHFRUUHQWHV�GHVVHV�SURFHVVRV�VmR�HVWLPDGDV�
H DWXDOL]DGDV SHOD $GPLQLVWUDomR� HPEDVDGD SRU DVVHVVRUHV OHJDLV H[WHUQRV�

2V�SDVVLYRV� WUDEDOKLVWDV�GR�*UXSR�VmR�SXOYHUL]DGRV��1R�SHUtRGR�FRPSUHHQGLGR�
HQWUH����GH�MDQHLUR�GH������H����GH�VHWHPEUR GH�������R�*UXSR�UHFHEHX��� QRYDV�
FDXVDV� WUDEDOKLVWDV�� GH� XP� WRWDO� ��� SURFHVVRV� HP� FXUVR�� 3DUWH� GRV� UHIHULGRV�
SURFHVVRV� HQYROYHP� ULVFRV� GH� SHUGD� FODVVLILFDGRV� SHOD� DGPLQLVWUDomR� FRPR�
SRVVtYHLV�H�UHPRWRV��FRP�EDVH�QD�DYDOLDomR�GH�VHXV�DVVHVVRUHV�OHJDLV��H�SDUD�DV�
TXDLV� QmR� Ki� SURYLVmR� FRQVWLWXtGD�� 'R� WRWDO� GH� ��� SURFHVVRV� HP� FXUVR�� ��
SURFHVVRV�TXH�VmR�FODVVLILFDGRV�FRPR�SRVVtYHLV��QR�YDORU�WRWDO�GH�5������

UHODomR� DR� DSURYHLWDPHQWR� GR� EHQHItFLR� ILVFDO� GR� iJLR� JHUDGR� QR� SURFHVVR� GH�
LQFRUSRUDomR�GDV�HPSUHVDV�%R[H�3DUWLFLSDo}HV�/WGD���&67�3DUWLFLSDo}HV�/WGD�H�
3DU�+ROGLQJ�&RUSRUDWLYD�6�$���2�DSURYHLWDPHQWR�TXHVWLRQDGR�RFRUUHX�QRV�DQRV�GH�
�����������H�������$�DXWRULGDGH�WULEXWiULD�HQWHQGHX�FRPR�LQGHYLGD�D�UHGXomR�GR�
SDJDPHQWR�GR�,53-�H�&6//�GR�SHUtRGR�PHQFLRQDGR��2�YDORU�GR�DXWR�GH�LQIUDomR�
p� GH� 5�� ��� PLOK}HV� H� HVWi� VHQGR� GLVFXWLGR� DGPLQLVWUDWLYDPHQWH�� $WXDOPHQWH�
HQFRQWUD�VH� HP� DQiOLVH� QR� &$5)�� 1mR� KRXYH� DOWHUDo}HV� QR� UHIHULGR� SURFHVVR�
GXUDQWH�R�SHUtRGR�ILQGR�HP����GH�VHWHPEUR�GH������

1HQKXP�YDORU�IRL�SURYLVLRQDGR�SHOD�&RPSDQKLD�HP�YLUWXGH�GD�SUREDELOLGDGH�GH�
SHUGD� VHU� FRQVLGHUDGD� ³SRVVtYHO´� QD� RSLQLmR� GRV� DVVHVVRUHV� MXUtGLFRV� H� GD�
$GPLQLVWUDomR�GD�&RPSDQKLD

127$6�(;3/,&$7,9$6

0RYLPHQWDomR &RQWURODGRUD &RQVROLGDGR &RQWURODGRUD &RQVROLGDGR

(P����GH�GH]HPEUR�GH����� ��� ��� ����� �����

��&RQVWLWXLo}HV �� �� ����� �����

����5HYHUV}HV ���� ���� ����� �����

����%DL[D�SRU�SDJDPHQWR ���� ���� ������� �������

(P����GH�VHWHPEUR�GH����� ��� ��� ����� ������

(P����GH�GH]HPEUR�GH����� ��� ��� ����� �����

��&RQVWLWXLo}HV �� �� ����� �����

����5HYHUV}HV ���� ���� ����� �����

����%DL[D�SRU�SDJDPHQWR ���� ���� ����� �����
(P����GH�VHWHPEUR�GH����� ��� ��� ������ ������

&RQWURODGRUD &RQVROLGDGR

3URYLVmR�SDUD�FRQWLQJrQFLDV ���������� ���������� ���������� ����������

7UDEDOKLVWDV ������ ����� ������ �����

&tYHLV � � �� ��
7RWDOGHSURYLVmRSDUDFRQWLQJrQFLDV ������ ����� ������ �����
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Notas Explicativas

��� 2XWURV�3DVVLYRV

&RQWURODGRUD &RQVROLGDGR

2XWURV�3DVVLYRV� ���������� ���������� ���������� ����������

)XQGR�2XUR�3UHWR �L� � � ������ �
'HELWRV�FRP�SDUWHV�UHODFLRQDGDV ����� ����� � ��
7RWDO�2XWURV�3DVVLYRV�&LUFXODQWH ����� ����� ������ ��

&RQWUDWRV�GH�QmR�FRPSHWLomR �LL� ������ � ������ �
'HSyVLWRV�-XGLFLDLV ����� ����� ����� �����
2XWUDV�&RQWDV�D�3DJDU � �� � ��
7RWDO�2XWURV�3DVVLYRV�1mR�&LUFXODQWHV ������ ����� ������ �����

�L��5HIHUH�VH�DRV VDOGRV GR )XQGR GH�,QYHVWLPHQWR�2XUR�3UHWR��GH�IRUPD�FRQVROLGDGD��UHIOHWLQGR�SRVLomR�GH�VHX�IHFKDPHQWR�HP����GH�VHWHPEUR�GH�������FRQIRUPH�SXEOLFDomR QD &RPLVVmR GH
9DORUHV 0RELOLiULRV � &90� &RQWUDSDUWLGD�YLGH�1(����
�LL� &RP�EDVH�HP�UHYLVmR�GDV�SUHPLVVDV�FRQWiEHLV��FRQIRUPH�,$6����IRL�DSOLFDGD�PHOKRU�HVWLPDWLYD�H�UHFRQKHFLGR�XP�GH�SURYLVmR�GR�FRQWUDWR�GH�QRQ�FRPSHWH�GRV�H[HFXWLYRV�DWXDLV��Mi�LQFRUULGRV�
DWp�D�GDWD�EDVH�
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��� 3DWULP{QLR OtTXLGR

���� &DSLWDO VRFLDO

(P����GH�VHWHPEURGH�������R�FDSLWDO�VRFLDO� WRWDOPHQWH� LQWHJUDOL]DGR�HUD�GH�5����������5���������HP�������� UHSUHVHQWDGR�SRU�������������Do}HV�RUGLQiULDV�
QRPLQDWLYDV�H�VHP�YDORU�QRPLQDO�

2V�GHWHQWRUHV�GH�Do}HV�RUGLQiULDV�WrP�R�GLUHLWR�DR�UHFHELPHQWR�GH�GLYLGHQGRV�FRQIRUPH�GHILQLGR�QR�HVWDWXWR�GD�&RPSDQKLD��$V�Do}HV�RUGLQiULDV�GmR�GLUHLWR�D�XP�
YRWR�SRU�DomR�QDV�GHOLEHUDo}HV�GD�&RPSDQKLD�

���� 5HVHUYDV

5(6(59$�/(*$/

$�UHVHUYD�OHJDO�p�FRQVWLWXtGD�DQXDOPHQWH�FRPR�GHVWLQDomR�GH����GR�OXFUR�OtTXLGR GR�H[HUFtFLR�H�QmR�SRGHUi�H[FHGHU�D�����GR�FDSLWDO�VRFLDO�RX�D�&RPSDQKLD�SRGHUi
GHL[DU�GH�FRQVWLWXLU�D�UHVHUYD�OHJDO�QR�H[HUFtFLR�HP�TXH�R�VDOGR�GHVVD�UHVHUYD��DFUHVFLGR�GR�PRQWDQWH�GDV�UHVHUYDV�GH�FDSLWDO��H[FHGHU�����GR�FDSLWDO�VRFLDO� $�
UHVHUYD�OHJDO�WHP�SRU�ILP�DVVHJXUDU�D�LQWHJULGDGH�GR�FDSLWDO�VRFLDO�H�VRPHQWH�SRGHUi�VHU�XWLOL]DGD�SDUD�FRPSHQVDU�SUHMXt]R�H�DXPHQWDU�R�FDSLWDO��1R�SHUtRGR GH�
�����QmR UHDOL]DPRV GHVWLQDomR SDUD D UHVHUYD OHJDO HP YLUWXGH GR DWLQJLPHQWR GRV OLPLWHV HVWDEHOHFLGRV SHOD /HL �������� �/HL GDV 6�$��� $ VRPD GRV PRQWDQWHV GD�
UHVHUYD OHJDO �5� ������ H GD UHVHUYD GH FDSLWDO �5� ������� VmR PDLRUHV TXH R VDOGR PtQLPR H[LJLGR�

5(6(59$�'(�&$3,7$/

$V UHVHUYDV GH FDSLWDO VmR FRQVWLWXtGDV FRP YDORUHV UHFHELGRV SHOD HPSUHVD H TXH QmR WUDQVLWDP SHOR UHVXOWDGR� SRU QmR VH UHIHULUHP j HQWUHJD GH EHQV RX VHUYLoRV�
SHOD�HPSUHVD��'H�DFRUGR�FRP�R�SDUiJUDIR����GR�DUWLJR�����GD�/HL������������� VHUmR� FODVVLILFDGDV� FRPR� UHVHUYDV�GH� FDSLWDO� DV� FRQWDV�TXH� UHJLVWUDUHP�� �L�� D�
FRQWULEXLomR�GR�VXEVFULWRU�GH�Do}HV�TXH�XOWUDSDVVDU�R�YDORU�QRPLQDO�H�D�SDUWH�GR�SUHoR�GH�HPLVVmR�GDV�Do}HV�VHP�YDORU�QRPLQDO TXH�XOWUDSDVVDU�D�LPSRUWkQFLD�
GHVWLQDGD�j�IRUPDomR�GR�FDSLWDO�VRFLDO�� LQFOXVLYH�QRV�FDVRV�GH�FRQYHUVmR�HP�Do}HV�GH�GHErQWXUHV�RX�SDUWHV�EHQHILFLiULDV���LL��R�SURGXWR�GD�DOLHQDomR�GH�SDUWHV�
EHQHILFLiULDV�H�E{QXV�GH�VXEVFULomR��H��LLL��R�UHVXOWDGR�GD�FRUUHomR�PRQHWiULD�GR�FDSLWDO�UHDOL]DGR��HQTXDQWR�QmR�FDSLWDOL]DGR��2�VDOGR�GH�UHVHUYD�GH�FDSLWDO��5��
������� p SURYHQLHQWH GD UHHVWUXWXUDomR VRFLHWiULD RFRUULGD QR H[HUFtFLR HQFHUUDGR HP �� GH GH]HPEUR GH �����

5(6(59$�'(�5(7(1d­2�'(�/8&526

&RQIRUPH�R�DUWLJR�����GD�/HL�����������D�$VVHPEOHLD�*HUDO�SRGHUi��SRU�SURSRVWD�GRV�yUJmRV�GD�DGPLQLVWUDomR��GHOLEHUDU�UHWHU�SDUFHOD�GR�OXFUR�OtTXLGR�GR�H[HUFtFLR�
SUHYLVWD�HP�RUoDPHQWR�GH�FDSLWDO�SRU�HOD�SUHYLDPHQWH�DSURYDGR�
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����3DWULP{QLR�OtTXLGR��FRQWLQXDomR�

�����5HVHUYDV �FRQWLQXDomR�

2�RUoDPHQWR��VXEPHWLGR�SHORV�yUJmRV�GD�DGPLQLVWUDomR�FRP�D�MXVWLILFDomR�GD�UHWHQomR�GH� OXFURV�SURSRVWD��GHYHUi�FRPSUHHQGHU�WRGDV�DV�IRQWHV GH�UHFXUVRV�H�
DSOLFDo}HV�GH�FDSLWDO��IL[R�RX�FLUFXODQWH��H�SRGHUi�WHU�D�GXUDomR�GH�DWp�FLQFR�H[HUFtFLRV��VDOYR�QR�FDVR�GH�H[HFXomR��SRU�SUD]R�PDLRU��GH�SURMHWR�GH�LQYHVWLPHQWR�

2�RUoDPHQWR�SRGHUi�VHU�DSURYDGR�SHOD�DVVHPEOHLD�JHUDO�RUGLQiULD�TXH�GHOLEHUDU�VREUH�R�EDODQoR�SDWULPRQLDO�GR�H[HUFtFLR�H�UHYLVDGR�DQXDOPHQWH��TXDQGR�WLYHU�
GXUDomR�VXSHULRU�D�XP�H[HUFtFLR�VRFLDO��)RL�SURSRVWR�H�DSURYDGR�SHOR�&RQVHOKR�GH�$GPLQLVWUDomR�D�FRQVWLWXLomR�GH�XPD�UHVHUYD�RUoDPHQWiULD�GHVWLQDGD�j�DSOLFDomR�
HP�LQYHVWLPHQWRV�HVWUDWpJLFRV��DTXLVLo}HV�GH�QRYDV�HPSUHVDV�H�SDUWLFLSDomR�QR�%,'�GD�&DL[D�6HJXULGDGH��(P�������IRL�GHVWLQDGR 5����������SURYHQLHQWH�GR�OXFUR�
GR�H[HUFtFLR�SDUD�D�UHVHUYD�RUoDPHQWiULD�

���� 'LVWULEXLomR�GH GLYLGHQGRV

2�HVWDWXWR�VRFLDO�GD�&RPSDQKLD�R�GLYLGHQGR�PtQLPR�REULJDWyULR�HTXLYDOHQWH�D�����GR�OXFUR�OtTXLGR�GR�H[HUFtFLR��DMXVWDGR�QD�IRUPD�GD�OHL��2�GLYLGHQGR�PtQLPR�
REULJDWyULR�IRL�GHVWDFDGR�GR�SDWULP{QLR�OtTXLGR�QR�HQFHUUDPHQWR�GR�H[HUFtFLR�H�UHJLVWUDGR�FRPR�XPD�REULJDomR�MXQWR�DRV�DFLRQLVWDV�QR�SDVVLYR�FLUFXODQWH�VRE�R�WtWXOR�
GH�GLYLGHQGRV�D�SDJDU�

�����/XFUR�SRU�DomR

2�OXFUR�EiVLFR�SRU�DomR�p�FDOFXODGR�PHGLDQWH�D�GLYLVmR�GR�OXFUR DWULEXtYHO�DRV�DFLRQLVWDV�GD�&RPSDQKLD��SHOD�TXDQWLGDGH�PpGLD�SRQGHUDGD�GH�Do}HV�RUGLQiULDV�
HPLWLGDV�GXUDQWH�R�H[HUFtFLR��H[FOXLQGR�DV�Do}HV�RUGLQiULDV�FRPSUDGDV�SHOD�VRFLHGDGH�H�PDQWLGDV�FRPR�Do}HV�HP�WHVRXUDULD�

1mR Ki GLIHUHQFLDomR HQWUH UHVXOWDGR EiVLFR H GLOXtGR SRU DomR QD &RPSDQKLD� YLVWR TXH QmR RFRUUHUDP QRYDV HPLVV}HV RX HYHQWR TXH DOWHUH D TXDQWLGDGH GH Do}HV�
GD &RPSDQKLD QR H[HUFtFLR GH ���� H SHUtRGR�ILQGR�HP������������

$�VHJXLU�GHPRQVWUDPRV�R�FiOFXOR�GR�OXFUR�SRU�DomR�

/XFUR�EiVLFR�H�GLOXtGR�SRU�DomR ���������� ���������� ����������

/XFUR�OtTXLGR�GR�H[HUFtFLR��HP�5HDLV� �������������� �������������� ��������������

4XDQWLGDGH�GH�Do}HV��HP�XQLGDGHV� ����������� ����������� �����������
/XFUR�EiVLFR�H�GLOXtGR�SRU�DomR ������� ������� �������
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��� 3DWULP{QLR�OtTXLGR��FRQWLQXDomR�

���� 3DUWLFLSDomR�GRV�QmRFRQWURODGRUHV

&RQIRUPH�SDUWLFLSDomR�VRFLHWiULD�GD�&RPSDQKLD��DSUHVHQWDGD�QD�QRWD�H[SOLFDWLYD����,QYHVWLPHQWRV��FRQWULEXHP�SDUD�D�SDUWLFLSDomR�GRV�QmR�FRQWURODGRUHV�DV�
VRFLHGDGHV��:L]�&RUSRUDWH��:L]�6D~GH��:L]�%32��*ULG�)LQDQFH�H�:L]�&RQVHJ�

6DOGRV�HP����GH�VHWHPEUR GH�����

,QIRUPDo}HV�GDV�LQYHVWLGDV�

$WLYR

$WLYR�FLUFXODQWH ������ ����� ������ ��� �����

$WLYR�QmR�FLUFXODQWH ������ ��� ������ ����� ���

7RWDO�GR�DWLYR ������ ����� ������ ����� �����

3DVVLYR

3DVVLYR�FLUFXODQWH ������ ��� ������ ����� ���

3DVVLYR�QmR�FLUFXODQWH ��� �� ����� � �

3DWULP{QLR�OtTXLGR ����� ����� ������ ����� �����

7RWDO�GR�SDVVLYR ������ ����� ������ ����� �����

$SXUDomR�GD�SDUWLFLSDomR

&DSLWDO�VRFLDO ����� ����� � ����� ���

5HVHUYDV�GH�OXFURV ��� ��� � ��� �

5HVHUYDV�GH�FDSLWDO � ��� ����� ��� �

/XFUR��3UHMXt]R��DFXPXODGR ��� ������� ����� ������� �����

'LYLGHQGRV ����� ��� ����� � �����

>$@�7RWDO�GR�SDWULP{QLR�OtTXLGR ����� ����� ������ ����� �����

>%@�/XFUR��3UHMXt]R��GR�SHUtRGR ��� ������� ����� ������� �����

>&@�3DUWLFLSDomR�GRV�QmR�FRQWURODGRUHV���� ��� ��� ��� ��� ��� 727$/

>$[&@�3DUWLFLSDomR�QR�SDWULP{QLR�OtTXLGR

�L�

����� ����� ��� ����� ����� ������

>%[&@�3DUWLFLSDomR�QR�UHVXOWDGR�GR�SHUtRGR ��� ����� ����� ����� ��� ���

7RWDO�GD�SDUWLFLSDomR�GH�QmR�FRQWURODGRUHV ����� ����� ����� ��� ��� ������

�L� YDORU�FRQVLGHUD�VDOGR�GH�SDUWLFLSDomR�GH�QmR�FRQWURODGRUHV�GD�HPSUHVD�:L]�3DUWQHUV�&RUUHWRUD�GH�6HJXURV�/WGD���FRQWURODGD�GD�:L]�&RUSRUDWH�
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����3DWULP{QLR�OtTXLGR��FRQWLQXDomR�

���� 3DUWLFLSDomR�GRV�QmR�FRQWURODGRUHV��FRQWLQXDomR�

6DOGRV�HP����GH�GH]HPEUR�GH�����

,QIRUPDo}HV�GDV�LQYHVWLGDV�

$WLYR
$WLYR�FLUFXODQWH ����� ����� ������ ���

$WLYR�QmR�FLUFXODQWH ������ ��� ����� �����

7RWDO�GR�DWLYR ������ ����� ������ �����

3DVVLYR

3DVVLYR�FLUFXODQWH ������ ��� ������ �����
3DVVLYR�QmR�FLUFXODQWH ��� �� �� ��

3DWULP{QLR�OtTXLGR ����� ����� ����� �����

7RWDO�GR�SDVVLYR ������ ����� ������ �����

$SXUDomR�GD�SDUWLFLSDomR

&DSLWDO�VRFLDO ����� ����� � �����
5HVHUYDV�GH�OXFURV ��� � � �����

5HVHUYDV�GH�FDSLWDO � ��� ����� ���

3UHMXt]R�DFXPXODGR � ������� ������� �

'LYLGHQGR�DGLFLRQDO�SURSRVWR ������� � � �

>$@�7RWDO�GR�SDWULP{QLR�OtTXLGR ����� ��� ������� �����

>%@�/XFUR��3UHMXt]R��GR�SHUtRGR ����� ����� ����� �����

>&@�3DUWLFLSDomR�GRV�QmR�FRQWURODGRUHV���� ��� ��� ��� ��� 727$/

>$[&@�3DUWLFLSDomR�QR�SDWULP{QLR�OtTXLGR ����� ��� ����� ��� ��

>%[&@�3DUWLFLSDomR�QR�UHVXOWDGR�GR�SHUtRGR ����� ����� ����� ����� �����

7RWDO�GD�SDUWLFLSDomR�GH�QmR�FRQWURODGRUHV ����� ����� ����� ��� �����
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��� 5HFHLWD

2�*UXSR�JHUD�UHFHLWD�SULQFLSDOPHQWH�SHOD�YHQGD�GH�SURGXWRV�GH�VHJXURV�SDUD�RV�FOLHQWHV�ILQDLV�GDV�VHJXUDGRUDV�FRP�DV�TXDLV�PDQWpP�UHODomR��2XWUDV�IRQWHV�GH�
UHFHLWDV LQFOXHP� SULQFLSDOPHQWH� D YHQGD GH SURGXWRV GH FRQVyUFLR H D SUHVWDomR GH VHUYLoRV GH EDFNRIILFH H FDOO FHQWHU� $ VHJXLU D FRQFLOLDomR HQWUH D UHFHLWD EUXWD H�
OtTXLGD� DOpP GD VXD DEHUWXUD SRU SURGXWR�

&RQWURODGRUD &RQVROLGDGR &RQWURODGRUD &RQVROLGDGR

5HFHLWD �L� ���������� ���������� ���������� ���������� 5HFHLWD �FRQWLQXDomR� ���������� ��������������������������������������������

2SHUDomR�EDQFDVXUDQFH�H�UHPRWD :L]�%32
9LGD ������� ������� ������� ������� %DFNRIILFH�&DL[D 6HJXUDGRUD � � ������ ������

3UHVWDPLVWD ������� ������� ������� ������� %DFNRIILFH�3$ 3DUFHLURV � ��� � �����

+DELWDFLRQDO ������ ������ ������ ������ %DFNRIILFH 2XWURV � � ����� �����

5HVLGHQFLDO ������ ������ ������ ������ *(' �LY� � � ����� ������

0XOWLUULVFR ����� ������ ����� ������ 2SHUDomR &OLHQWH � � ������ ������

$XWR ����� ������ ����� ������ 2XYLGRULD � � ����� �����

3UHYLGrQFLD ������ ������ ������ ������ :LPR � � ��� �

&RQVyUFLR ����� ����� ����� ����� 7RWDO�:L] %32 � ��� ������ ������

&DSLWDOL]DomR ��� ����� ��� �����

2XWURV ����� ����� ����� ����� :L] &RQVHJ

7RWDO�RSHUDomR�EDQFDVVXUDQFH�H�UHPRWD ������� ������� ������� ������� $XWR � � ����� �

3UHVWDPLVWD � � ��� �

:L]�&RUSRUDWH 5HVLGHQFLDO � � �� �

*DUDQWLD � � ������ ������ 2XWURV � � �� �

5XUDO � � ����� ����� 7RWDO�:L] &RQVHJ � � ����� �

5&30��LL� � � ����� �����

2XWURV � � ����� ����� :L] 3DUWQHUV
7RWDO�:L]�&RUSRUDWH � � ������ ������ *DUDQWLD � � �

3DWULPRQLDO � � �

2SHUDomR�SDUFHLURV 2XWURV � � �

,QGLFDomR � � ������ ������ 7RWDO�:L] 3DUWQHUV � � �

64*��LLL� � � ������ ������

3UHVWDPLVWD � � ����� ����� 2XWUDV RSHUDo}HV

3ODWDIRUPD � � � ����� :L] 6D~GH � � ����� �����

2XWURV � � �� �� 7RWDO�RXWUDV RSHUDo}HV � � ����� �����

:LPR ��� � ��� �

7RWDO�RSHUDomR�SDUFHLURV ��� � ������ ������ 5(&(,7$ %587$ ������� ������� ������� �������

����,PSRVWRV�VREUH�R�IDWXUDPHQWR��LY� �������� �������� �������� ��������

5(&(,7$�/Ë48,'$ ������� ������� ������� �������

�L� $�YDULDomR�SRVLWLYD�WUDWD�VH�GR�UHDTXHFLPHQWR�GDV�YHQGDV�GRV�SURGXWRV�QR�EDOFmR�GD�&()�± &DL[D�(FRQ{PLFD�)HGHUDO��YLQFXODGR�j�QRYDV�RIHUWDV�
�LL� 6HJXUR GH UHVSRQVDELOLGDGH FLYLO� PDWHULDO H SURILVVLRQDO�
�LLL� 6HJXUR�TXHEUD�GHJDUDQWLD�
�LY� *HVWmR�HOHWU{QLFD�GHGRFXPHQWRV�
�Y� 2V LPSRVWRV VREUH IDWXUDPHQWR DSUHVHQWDP HP VXD FRPSRVLomR 3LV� &RILQV H ,66�
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:L]�6D~GH

:L]�&RQVHJ

�

�

�

�

�����

���

���

� ����2XWUDV UHFHLWDV�H�GHVSHVDV
7RWDO�GH�SHVVRDO ������ ������ ������� �������

&RQWURODGRUD &RQVROLGDGR
'HPDLV�FXVWRV

2SHUDomR�%DQFDVVXUDQFH ����� ����� ����� �����
2XWUDV�UHFHLWDV�H�GHVSHVDV ���������� ���������� ���������� ����������

:L]�%�8��5HPRWR� ����� ��� ��� ��� 2XWUDV�UHFHLWDV
:L]�&RUSRUDWH � � ����� ����� 5HFHLWDV�QmR�UHFRUUHQWHV ��� � ����� ������
2SHUDomR�3DUFHLURV ��� ��� ����� ����� 2XWUDV�UHFHLWDV ��� ��� ��� ���
:L]�%32 �� � ����� ����� 7RWDO�GH�RXWUDV�UHFHLWDV ����� ��� ����� ������
*ULG�)LQDQFH � � ����� �
*ULG�,QVXUDQFH � � ��� � 2XWUDV�GHVSHVDV
:L]�6D~GH � � ��� ��� ,QWHUPHGLDomR�GH�SDJDPHQWRV ����� ������ ����� �����
:L]�&RQVHJ �� � ��� � 3HUGD�GH�FDSLWDO ����� � ����� �
7RWDO�GH�GHPDLV�FXVWRV ����� ����� ������ ������ (DUQRXW � � � �

'HVSHVDV�1mR�5HFRUUHQWHV �������������������������� ����� ��
2XWUDV�GHVSHVDV ����� ��� ����� ���

7RWDO�GR�FXVWR�GR�VHUYLoR�SUHVWDGR ������ ������ ������� ������� 7RWDO�GH�RXWUDV�GHVSHVDV ������ ����� ������ �����

�L� $�UHGXomR�GR�FXVWR�GH�SHVVRDO�UHIHUH�VH�j�VXVSHQVmR�GRV�FRQWUDWRV�GH�WUDEDOKR�GRV�$69(1¶V�± DVVLVWHQWHV�GH�YHQGD��ORWDGRV�QDV�DJrQFLDV�GD�&()�± &DL[D�(FRQ{PLFD�)HGHUDO��GHYLGR�DR�VHX�IHFKDPHQWR�HP�IXQomR�GD�TXDUHQWHQD���
FRQVHTXHQWH�i�SDQGHPLD� 3HUPDQHFHP�VXVSHQVRV�DWp�HVWD�GDWD�EDVH��

�LL� 9DULDomR�SRVLWLYD�HP�IXQomR�GRV�YDORUHV�GHFRUUHQWHV�GD�QRYD�HVWLPDWLYD�FRQWiELO�XWLOL]DGD�QR�UHFRQKHFLPHQWR�GRV�VDOGRV�FRQWUDWXDLV GH�QmR�FRPSHWLomR GRV�DWXDLV�H�H[�H[HFXWLYRV�GD�&RPSDQKLD��$EHUWXUD�GH�VDOGR�YLGH�1(¶V����H����

127$6�(;3/,&$7,9$6

����&XVWR�GR�VHUYLoR�SUHVWDGR ����'HVSHVDVDGPLQLVWUDWLYDV

&RQWURODGRUD &RQVROLGDGR &RQWURODGRUD &RQVROLGDGR

&XVWR�GR�VHUYLoR�SUHVWDGR ���������� ���������� ���������� ���������� 'HVSHVDV�DGPLQLVWUDWLYDV ���������� ���������� ���������� ����������

3HVVRDO 3HVVRDO��LL� ������ ������ ������ ������
2SHUDomR�%DQFDVVXUDQFH��L� ������ ������ ������ ������ 6HUYLoRV�GH�WHUFHLURV ����� ����� ����� �����
:L]�%�8��5HPRWR� ����� ����� ����� ����� 7HFQRORJLD�H�WHOHFRPXQLFDomR ����� ����� ����� �����
:L]�&RUSRUDWH � � ������ ������ )LVFDLV�H�OHJDLV ����� ����� ����� �����
2SHUDomR�3DUFHLURV ����� ��� ����� ����� 2XWUDV�GHVSHVDV ����� ����� ����� �����
:L]�%32 �� ����� ������ ������ 7RWDOGH GHVSHVDV DGPLQLVWUDWLYDV ������ ������ ������� ������

*ULG�)LQDQFH �� � ����� �

*ULG�,QVXUDQFH � � �� �
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����5HVXOWDGR ILQDQFHLUR

&RQWURODGRUD

5HVXOWDGR ILQDQFHLUR ���������� ����������

&RQVROLGDGR�

���������� ����������

�����$SXUDomR�GDV�HPSUHVDV�QR�OXFUR�SUHVXPLGR

&RQVHJ

5HFHLWDV�ILQDQFHLUDV ,53-�H�&6// �L� ���������� ���������� ���������� ���������� ��������
��

5HQGLPHQWR�GH�DSOLFDo}HV�ILQDQFHLUDV ����� ����� ����� �����

2XWUDV�UHFHLWDV�ILQDQFHLUDV �� ��� �� ��� 5HFHLWD�RSHUDFLRQDO ������ ������ ������ ������ �����

7RWDO�GH�UHFHLWDV�ILQDQFHLUDV ����� ����� ����� ����� $OtTXRWD�VREUH�D�UHFHLWD ��� ��� ��� ��� ���

%DVHGHFiOFXORGDUHFHLWDEUXWD ������ ������ ������ ������ �����

'HVSHVDV�ILQDQFHLUDV
$WXDOL]DomR�GH�HDUQRXW ������� ������� ������� ������� 5HFHLWD�ILQDQFHLUD ��� ��� ��� ��� �

$MXVWH�D�YDORU�SUHVHQWH��$93� ������� ������� ������� ������� $MXVWH�GH�3DVVLYR�)LVFDO 'LIHULGR � � � � �

'HVFRQWRV�FRQFHGLGRV � ����� ��� ����� %DVHGHFiOFXORGR ,53-H&6// ������ ������ ������ ������ �����

-XURV�SDVVLYRV ����� ����� ����� �����

,PSRVWRV�VREUH�RSHUDo}HV�ILQDQFHLUDV ���� ����� ����� ����� $OtTXRWD�GR�,53-�H�&6// ��� ��� ��� ��� ���

7DULIDV�EDQFiULDV ����� ���� ����� ����� ,53-�H�&6//�FRUUHQWHV ������� ������� ������� ������� �����

7RWDO�GH�GHVSHVDV�ILQDQFHLUDV �������� ������� �������� ������� ,53-�H�&6//�GLIHULGRV � � � � �
'HVSHVD�FRP�,53-�H�&6// ������� ������� ������� ������� �����

5HVXOWDGR�ILQDQFHLUR �������� ������� �������� �������

����,PSRVWR GH 5HQGD H &RQWULEXLomR 6RFLDO

���� 9DORUHV�UHFRQKHFLGRV�QRUHVXOWDGR

�L��$SUHVHQWDomR�GRV�YDORUHV�FRPSDUDWLYRV�GDV�HPSUHVDV�:L]�%32�H�:L]�&RUSRUDWH�YLGH�1(������

&RQWURODGRUD &RQVROLGDGR

,53-�H�&6// ���������� ���������� ���������� ����������

,53-�H�&6//�FRUUHQWH �L� �������� �������� ��������� ��������
,53-�H�&6//�GLIHULGR �LL� ������ ������� ������ �������
7RWDO�GR�,53-�H�&6// �������� �������� �������� ��������

�L� $V�YDULDo}HV�GHFRUUHP� PRYLPHQWDomR�QD�EDVH�GH�FiOFXOR�TXDQWR�D�DGLomR�GD�GHVSHVD�GH�LPSDLUPHQW�GD�FRQWURODGD�*U�'�HP�5����PLOK}HV� DXPHQWR�GD�GHVSHVD�GH�$93�HP�5�����PLOK}HV� DPERV�DMXVWHV SHUPDQHQWHV�SDUD�ILQV�
GH�DSXUDomR��7DPEpP��YDULDo}HV�HP�DMXVWHV�WHPSRUiULRV�GHFRUUHQWHV�GH�RIHUHFLPHQWR�i�WULEXWDomR�GDV SURYLV}HV GH�UHFHLWD�HP�5������PLOK}HV��GLDQWH�GH�VXD�GLVSRQLELOLGDGH�HFRQ{PLFD��EDL[D�GH�LQWDQJtYHO�OLQFDGR i OHL�GH�LQFHQWLYR�
D�LQRYDomR�WHFQROyJLFD�HP�5�����PLOK}HV� SURYLVmR�GH�UHSDVVH�SDUD�HFRQRPLiULRV�&()�UHODFLRQDGD�D�FDPSDQKD�GH�SUHPLDomR�0XQGR�&DL[D�GH 5���� PLOK}HV�H� FRQVWLWXLomR�GH�GLIHULGR�VREUH�FRQWUDWRV� GH�EHQHItFLRV�UHVFLVyULRV�HP�
5����PLOK}HV�

�LL� 9DULDo}HV�GHFRUUHP�GRV HIHLWRV QD�EDVH�GH�FiOFXOR� DXPHQWR GD�SURYLVmR�UHSDVVH�GH�LQGLFDGRUHV�FRP�DV�FDPSDQKDV�&()�FRP�HIHLWR�QR�GLIHULGR�GH�5������PLOK}HV��FRQVWLWXLomR�GLIHULGR�GRV�FRQWUDWRV�GH�QmR�FRPSHWLomR�FRP�HIHLWR�
GLIHULGR HP�5���� PLOK}HV��,QFOXVmR�GD�UHFHLWD�GH�SURYLVmR�QD�EDVH�GR�,53-�&66/�FRP�FRQVHTXHQWH�UHDOL]DomR�QR�DWLYR�GLIHULGR� HIHLWR�HP�5���PLOK}HV��EDL[D�GH�DWLYR�LQWDQJtYHO�H HIHLWR�GR�GLIHULGR�HP�5�����PLOK}HV�
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����,PSRVWRGH5HQGDH&RQWULEXLomR6RFLDO �FRQWLQXDomR�
�����$SXUDomR GDV HPSUHVDV QR OXFUR UHDO

�L� 5HIHUH�VH�DV�GHVSHVDV�LQFRUULGDV�FRP�D�UHPXQHUDomR�GR�SURJUDPD�GH�LQFHQWLYR�j�ORQJR�
SUD]R�QR�H[HUFtFLR�GH�������EHP�FRPR�D�EDL[D�GR�HDUQRXW�HP�UHODomR�D�DTXLVLomR�GD�HPSUHVD
)LQDQVHJ�
�LL� (IHLWR�UHIHUHQWH�j�QRYDV�SURYLV}HV�GH�UHFHLWD�HP�5����PLOK}HV��H�EHQHItFLRV�UHVFLVyULRV�
HP�5����PLOK}HV�
�LLL� 5HIHUHQWH jV DTXLVLo}HV VRFLHWiULDV H UHVSHFWLYD UHYLVmR GRV IOX[RV GH SDJDPHQWRV�
�LY� :L]�%32�H�:L]�&RUSRUDWH�WLYHUDP�R�UHJLPH�GH�DSXUDomR DOWHUDGR GR�/XFUR�3UHVXPLGR
HP����� SDUD�/XFUR�5HDO�HP �����

���� 0RYLPHQWDomR GRV DMXVWHV WHPSRUiULRV

�L� DPRUWL]DomR GRV DWLYRV LGHQWLILFiYHLV UHFRQKHFLGRV QD DTXLVLomR GD�
)LQDQVHJ�
�LL� &RPSRVWD�SRU�SURYLV}HV�GH�UHFHLWD�H�UHVSHFWLYRV�WULEXWRV��
SURYLVmR GR UHSDVVH GD RSHUDomR GH LQWHUPHGLDomR GH SDJDPHQWRV�
�LLL� &RQVWLWXLomR�GH�GLIHULGR�VREUH�RV�DWLYRV�LGHQWLILFDGRV�QD�,QWHU�
6HJXURV�

127$6�(;3/,&$7,9$6

,53-�H�&6// ������� ������� ������� ������� ������� ������� 0RYLPHQWDomR &RQWURODGRUD &RQVROLGDGR

/$,5 ������� ������� ������� ������
�LY�

������
�LY�

����� ,53-�H�&6//�HP����GH�GH]HPEUR�GH����� ������ ������

$OtTXRWD�GH�,53-�H�&6// ��� ��� ��� ��� ��� ���

7ULEXWRV�FDOFXODGRV �������� �������� � ������� ������� ����� 3URYLVmR�SDUD�Do}HV�WUDEDOKLVWDV ����� �����

3URYLVmR�SDUWLFLSDomR�QRV�OXFURV ��� ���
$MXVWHV 3URYLVmR�GH�DMXVWH�D�YDORU�SUHVHQWH ������� �������

'HVSHVDV�SHUPDQHQWHV�QmR�GHGXWtYHLV��L� ������� ������� � ������� ����� ���� $PRUWL]DomR�DWLYRV�LGHQWLILFiYHLV ����� �����

'HVSHVDV�FRP�SURYLV}HV��LL� �������� ������ � � ����� ����� $PRUWL]DomR�DFHOHUDGD�LQFHQWLYDGD �� ��

'HVSHVDV�FRP�DMXVWH�D�YDORU�SUHVHQWH��LLL� ������� ������� � � � � ,PSDLUPHQW�GD�)LQDQVHJ ������ ������

$PRUWL]DomR�GR�iJLR ������� ������� � � � � %DL[D�GH�HDUQRXW�GD�)LQDQVHJ �������� ��������

3DUWLFLSDomR�QRV�OXFURV�GH�FRQWURODGDV ������ ������ � � � �� 2XWUDV�DGLo}HV�H[FOXV}HV�WHPSRUiULDV ��� ���

,QFHQWLYRV�ILVFDLV�j�LQRYDomR�WHFQROyJLFD � � � � � � 'LIHULGR�VREUH�DWLYRV�LGHQWLILFiYHLV ������� ������

3$7 ����� ��� � � �� �� ,53-�H�&6//�HP����GH�GH]HPEUR�GH����� ������ ������

6DOiULR�PDWHUQLGDGH ��� ��� � � ��� ��

$PRUWL]DomR�DFHOHUDGD�LQFHQWLYDGD ������� ����� � � � � 3URYLVmR�SDUD�Do}HV�WUDEDOKLVWDV ��� ���

$MXVWH�GH�([HUFtFLRV�$QWHULRUHV � � � ����� ��� ����� 3URYLVmR�SDUWLFLSDomR�QRV�OXFURV ����� �����

7RWDO�GH�DMXVWHV �������� ������ � �� �� ������� $PRUWL]DomR�DWLYRV�LGHQWLILFiYHLV��L� ����� �����
$PRUWL]DomR�DFHOHUDGD�LQFHQWLYDGD ����� �����

,53-�H�&6//�FRUUHQWHV �������� �������� � ������� ������� ������� 2XWUDV�DGLo}HV�H[FOXV}HV�WHPSRUiULDV��LL� ����� �����

,53-�H�&6//�GLIHULGRV ������ ������� ��� � ��� ��� 'LIHULGR�VREUH�DWLYRV�LGHQWLILFiYHLV��LLL� ��� ���

1RQ�&RPSHWH�± 'LIHULGR� ����� �����
'HVSHVD�FRP�,53-�H�&6// �������� �������� ��� ������� ������� ������� ,53-�H�&6//�HP����GH�VHWHPEUR�GH����� ������ ������
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����3DUWHV UHODFLRQDGDV

�����&DUDFWHUL]DomR�GDV�SDUWHV UHODFLRQDGDV

$�&RPSDQKLD�SRVVXL�yUJmR�FROHJLDGR��&RPLWr�GH�7UDQVDomR�FRP�3DUWHV�5HODFLRQDGDV���FRPSRVWR�SRU�WUrV�PHPEURV�GR�&RQVHOKR�GH�$GPLQLVWUDomR� H�TXH�VH�UH~QH�
SHULRGLFDPHQWH SDUD LGHQWLILFDomR� DYDOLDomR H DFRPSDQKDPHQWR GDV WUDQVDo}HV FRP SDUWHV UHODFLRQDGDV� /LVWDPRV DEDL[R DV SDUWHV UHODFLRQDGDV GD &RPSDQKLD H GR�
*UXSR�

3(662$/�&+$9(�'26�&21752/$'25(6�� &6+

&2/,*$'$6

,QWHU 'LJLWDO &RUUHWRUD H &RQVXOWRULD HP 6HJXURV /WGD�

&13-

������������������

;DYLHU�/DUQDXGLH�(LIIHO
-HDQ�3DXO�5HQp�9LFWRU�
)DXJqUH�+HUYp�5HPL�0DUFHO�
7KRXP\UH�$QWRLQH�/LVVRZVNL
0LFKHO�3DWULFN'XEHUQHW�
0DUFR $QWRQLR 6� %DUURV�
-~OLR &HVDU 9ROSS 6LHUUD
-RmR�(GXDUGR�GH�$VVLV�3��'DFDFKH�
/DXUHQW�-XPHOOH
3HGUR�'XDUWH�
*XLPDUmHV�-RVp�/RSHV�
&RHOKR�0D[LPLOLDQR�
9LOODQXHYD

3(662$/�&+$9(�'$�$'0,1,675$d­2

+HYHUWRQ�3HVVRD�GH�0HOR�3HL[RWR�
0DUFXV�9LQLFLXV�GH�2OLYHLUD
)HUQDQGR�&DUORV�%RUJHV�GH�0HOR�)LOKR�
0LJXHO�ÆQJHOR�-XQJHU�6LPDV

3(662$/�&+$9(�'26�&21752/$'25(6�� ,17(*5$�3$57,&,3$d®(6

0LJXHO�ÆQJHOR�-XQJHU�GH�6LPDV�
'DYLG�-RmR�$OPHLGD�GRV�5HLV�%RUJHV�
$QWRQLR�&DUORV�$OYHV
)UDQFLVFD�GH�$VVLV�$UDXMR�6LOYD�
-RVHPLU�0DQJXHLUD�$VVLV

/XtV�&DUORV�0DUWLQV�$OYHV�-~QLRU�
-RmR�3LQKHLUR�1RJXHLUD�%DWLVWD�
,VDEHOOD 6DER\D GH $OEXTXHUTXH�
6KDNKDI :LQH
&DPLOR*RGR\
*DEULHOD�6XVDQD�2UWL]�GH�5R]DV�
'DYLG�-RmR�$OPHLGD�GRV�5HLV�%RUJHV

127$6�(;3/,&$7,9$6

&21752/$'25(6 &13-

,QWHJUD�3DUWLFLSDo}HV�6�$� ������������������

&DL[D�6HJXURV�+ROGLQJ�6�$���&6+� ������������������

&21752/$'$6 &13-

3DU�6D~GH�&RUUHWRUD�6�$� ������������������
:L]�&RUSRUDWH�6ROXo}HV�H�&RUUHWDJHP�GH�6HJXURV�6�$� ������������������
:L]�%32�6HUYLoRV�GH�7HOHDWHQGLPHQWR�/WGD� ������������������
)LQDQVHJ�$GPLQLVWUDomR�H�&RUUHWDJHP�GH�6HJXURV�/WGD� ������������������
*5�'7HFQRORJLD�6�$� ������������������
*5�'�,QVXUDQFH�,QRYDomR�6�$� ������������������
:L]�&RQVHJ�&RUUHWRUD�GH�6HJXURV�/7'$� ������������������
:L]�3DUWQHUV�&RUUHWRUD�GH�6HJXURV�/7'$� ������������������
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����3DUWHV UHODFLRQDGDV �FRQWLQXDomR�

�����&DUDFWHUL]DomR GDV SDUWHV UHODFLRQDGDV �FRQWLQXDomR�

3(662$/�&+$9(�'$�$'0,1,675$d­2��FRQWLQXDomR�

'HFLR�:HVWSKDOHQ�
5X\�9DVFRQFHOORV
*UHJRLUH�0DULH�/DXUHQW�6DLQW�*DO�GH�3RQV�
+XJR�6FDUWH]LQL�/RSHV
5RVDQD�7HFKLPD�6DOVDQR
0D[LPLOLDQR�$OHMDQGUR�9LOODQXHYD�*DUQLHU�
$QW{QLR�&DUORV $OYHV
/DXGLPLUR�$OPHLGD�GD�6LOYD�)LOKR�
)iELR�1XQHV /DFHUGD
5RGULJR�2UWL]�'
$YLOD�$VVXPSomR

'(0$,6�3$57(6�5(/$&,21$'$6
)(1$(
)*3�*HVWmR�3DWULPRQLDO�6�$��
&DL[D�(FRQ{PLFD�)HGHUDO�
&DL[D�6HJXUDGRUD 6�$�
&DL[D�9LGD�H�3UHYLGrQFLD 6�$��
&DL[D�&DSLWDOL]DomR�6�$��
&DL[D�&RQVyUFLRV 6�$�
&DL[D�6HJXUDGRUD�(VSHFLDOL]DGD�HP�6D~GH�6�$��
&DL[D�3DUWLFLSDo}HV�6�$�
&RPSDQKLD�GH�6HJXURV�3UHYLGrQFLD�GR�6XO�� 35(9,68/�
3UHYVROXWLRQV�3DUWLFLSDo}HV�H�$GPLQLVWUDomR�GH�%HQV�/WGD�
2GRQWR�(PSUHVDV�&RQYrQLRV�'HQWiULRV�/WGD
&RPS�/LQH�,QIRUPiWLFD�/WGD��
%DQFR�,QWHU�6�$�
,YDQ�&DUORV�0DFKDGR�GH�$UDJmR�
)HOLSH�)UHLUH�GH�$UDJmR
5RGULJR�GH�2OLYHLUD�)UDQFR�3URWiVLR�
/XL]�*RQ]DJD�0HQGRQoD�H�6LOYD

�����6DOGRV H WUDQVDo}HV FRP SDUWHV UHODFLRQDGDV

$V�WUDQVDo}HV�FRP�SDUWHV�UHODFLRQDGDV�IRUDP�UHDOL]DGDV�H�SHUPDQHFHP�HP�FRQGLo}HV�GH�
PHUFDGR��7DLV�WUDQVDo}HV�VmR�VXEPHWLGDV�SHULRGLFDPHQWH�DR�&RPLWr�GH�7UDQVDomR�FRP�
3DUWHV�5HODFLRQDGDV�SDUD�DYDOLDomR�H�FRQILUPDomR�GD�DVVHUWLYD�DFLPD�

2V DWLYRV PDQWLGRV FRP SDUWHV UHODFLRQDGDV VmR FRPSRVWRV� HP VHX PDLRU YROXPH� SRU��

GHSyVLWRV EDQFiULRV H DSOLFDo}HV ILQDQFHLUDV UHDOL]DGRV MXQWR j &$,;$�
FRQWDV�D�UHFHEHU�MXQWR�j�&DL[D�6HJXUDGRUD�H�VXDV�VXEVLGLiULDV��H
RXWURV�DWLYRV��FRPSRVWRV�SHODV�GHVSHVDV�UHHPEROViYHLV�YLD�HVFURZ��MXQWR�j�)(1$(�

2V�SDVVLYRV�PDQWLGRV�FRP�SDUWHV�UHODFLRQDGDV�GHFRUUHP��SULQFLSDOPHQWH�

GD�LQWHUPHGLDomR�GH�SDJDPHQWRV��YLGH�QRWD�����
GLYLGHQGRV�D�SDJDU�DRV�DFLRQLVWDV��H
REULJDo}HV�GHFRUUHQWHV�GH�DTXLVLomR�

$�UHFHLWD�OtTXLGD�UHPHWH�j�FRPLVVmR�GH�FRUUHWDJHP�UHFHELGD�GD�&DL[D�6HJXUDGRUD�H�VXDV�
VXEVLGLiULDV�

1D�OLQKD�GH�GHVSHVDV�DGPLQLVWUDWLYD�WHPRV�RV�JDVWRV�GD�&RPSDQKLD�FRP�

D DVVLVWrQFLD PpGLFD H VHJXUR GH YLGD GRV QRVVRV FRODERUDGRUHV��
GHVSHVDV FRP DOXJXHO GH QRVVRV HVFULWyULRV�
UHFHLWDV�H�GHVSHVDV�SURYHQLHQWHV�GDV�LQWHUPHGLDo}HV�GH�SDJDPHQWRV�
UHVVDUFLPHQWR�UHIHUHQWH�DR�UDWHLR�GH�GHVSHVDV�GR�*UXSR

1R� JUXSR� GH� UHFHLWDV� ILQDQFHLUDV� GHVWDFDPRV� R� UHQGLPHQWR� GDV� DSOLFDo}HV� ILQDQFHLUDV�
UHDOL]DGDV�MXQWR�j�&$,;$�
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����3DUWHV�UHODFLRQDGDV��FRQWLQXDomR�

�����6DOGRVHWUDQVDo}HVFRPSDUWHVUHODFLRQDGDV�FRQWLQXDomR�

(P����GH�VHWHPEUR GH����� &RQWURODGRU &RQWURODGDV

'HPDLV�
SDUWHV 7RWDO (P����GH�VHWHPEUR GH����� &RQWURODGRU &RQWURODGDV

'HPDLV�
SDUWHV 7RWDO

$7,92 $7,92

&DL[D�H�HTXLYDOHQWHV�GH�FDL[D � � ����� ����� &DL[D�H�HTXLYDOHQWHV�GH�FDL[D � � ����� �����

$WLYRV�ILQDQFHLURV � � ������ ������ $WLYRV�ILQDQFHLURV � � ������ ������

&RQWDV�D�UHFHEHU � � ������ ������ &RQWDV�D�UHFHEHU � � ������ ������

2XWURV�DWLYRV ����� ����� ������ ������ 2XWURV�DWLYRV � ����� ������ ������

7RWDO�QR�DWLYR ����� ����� ������� ������� 7RWDO�QR�DWLYR � ����� ������� �������

3$66,92 3$66,92

,QWHUPHGLDomR�GH�SDJDPHQWRV � � ������ ������ &RQWDV�D�SDJDU ������� � ������ ������

&RQWDV�D�SDJDU�GH�DTXLVLomR � � ������� ������� 'LYLGHQGRV�D�SDJDU ������ � ������ �������

&RQWDV�D�SDJDU�GH�DTXLVLomR � � ������� �������

'LYLGHQGRV�D�SDJDU ������ � ������ ������� 7RWDO�QR�SDVVLYR ������ � ������� �������

7RWDO�QR�SDVVLYR ������ � ������� �������

5(68/7$'2

5(68/7$'2 5HFHLWD�OtTXLGD � � ������� �������

5HFHLWD�OtTXLGD � � ������� ������� 'HVSHVDV�DGPLQLVWUDWLYDV ����� ����� ������� �������

'HVSHVDV�DGPLQLVWUDWLYDV ���� ������� ������� ������� 2XWUDV�UHFHLWDV�H�GHVSHVDV � � ������� �������

2XWUDV�UHFHLWDV�H�GHVSHVDV � � �������� �������� 5HFHLWDV�ILQDQFHLUDV � � ����� �����

5HFHLWDV�ILQDQFHLUDV � � ��� ��� 7RWDO�QR�UHVXOWDGR ����� ����� ������� �������

7RWDO�QR�UHVXOWDGR ���� ������� ������� �������
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����,QIRUPDo}HV�SRU VHJPHQWRV

$�$GPLQLVWUDomR�GHILQLX�RV�VHJPHQWRV�RSHUDFLRQDLV�FRP�EDVH�QRV�UHODWyULRV�XWLOL]DGRV�SDUD�D�WRPDGD�GH�GHFLV}HV�HVWUDWpJLFDV�UHYLVDGRV�SHOD�GLUHWRULD��$�GLUHWRULD�
HIHWXD DQiOLVH GR QHJyFLR EDVHDGD QD VHJPHQWDomR GDV HPSUHVDV TXH FRPS}HP GR *UXSR� 2V VHJPHQWRV DSUHVHQWDGRV QDV GHPRQVWUDo}HV ILQDQFHLUDV VmR XQLGDGHV�
GH QHJyFLR HVWUDWpJLFDV TXH RIHUHFHP VHUYLoRV GLVWLQWRV D XP S~EOLFR DOYR HVSHFtILFR� $ VHJXLU� R EDODQoR SDWULPRQLDO H D '5( SRU VHJPHQWR�

(P����GH�VHWHPEUR GH�����
$MXVWHV

%DODQoR�3DWULPRQLDO �L�
$7,92

$WLYR�FLUFXODQWH ������� ������ ������ ������ ����� ��� �� ����� ����� �������

$WLYR�QmR�FLUFXODQWH ������� ������ ��� ������ ��� ����� ����� ��� �������� �������

7RWDO�GR�DWLYR ������� ������ ������ ������ ����� ����� ����� ����� �������� �������

3$66,92

3DVVLYR�FLUFXODQWH ������� ������ ����� ������ ��� ����� ��� ��� ����� �������

3DVVLYR�QmR�FLUFXODQWH ������� ��� �� ����� �� � � � � �������

3DWULP{QLR�OtTXLGR ������� ����� ������ ������ ����� ����� ��� ����� �������� �������

7RWDO�GR�SDVVLYR ������� ������ ������ ������ ����� ����� ����� ����� �������� �������

'HPRQVWUDomR�GR�UHVXOWDGR

5HFHLWD�OtTXLGD�GD�SUHVWDomR�GH�VHUYLoRV ������� ������ ������ ������ ����� � � ����� ������� �������

&XVWR�GRV�VHUYLoRV�SUHVWDGRV �������� �������� ������� �������� ������� ������� ����� ������� ����� ���������

/XFUR�EUXWR ������� ������ ������ ������ ��� ������� ����� ����� ���� �������

'HVSHVDV�DGPLQLVWUDWLYDV �������� �������� ����� �������� ������� �� � ����� �� ���������

'HSUHFLDomR�H�DPRUWL]DomR �������� ������� ���� ������� ���� ����� � ���� � ��������

2XWUDV�UHFHLWDV��GHVSHVDV� �������� ������� ���� ��� ��� ���� ��� ��� � ��������

3DUWLFLSDomR�QRV�OXFURV�GH�FRQWURODGDV ������ ��� � � � ����� � � �������� �����

/XFUR�RSHUDFLRQDO�DQWHV�GR�UHVXOWDGR�ILQDQFHLUR ������� ����� ������ ������ ������� ������� ����� ����� �������� �������

5HVXOWDGR�ILQDQFHLUR��OtTXLGR �������� ���� ��� ����� ��� ���� � ��� � ��������

/XFUR�DQWHV�GR�,5�H�&6// ������� ����� ������ ������ ������� ������� ����� ����� �������� �������

,PSRVWR�GH�UHQGD�H�FRQWULEXLomR�VRFLDO�FRUUHQWHV �������� ������� ������� ������� � � � ����� � ���������

,PSRVWR�GH�UHQGD�H�FRQWULEXLomR�VRFLDO�GLIHULGRV ������ ��� � ��� ��� � � � � ������

/XFUR�3UHMXt]R�GR�SHUtRGR ������� ����� ������ ����� ������� ������� ����� ����� �������� �������

�L��YDORUHV�FRQVROLGDGRV�FRP�D�HPSUHVD�:L]�3DUWQHUV�&RUUHWRUD�GH�6HJXURV�/WGD���VXEVLGLiULD�GD�:L]�&RUSRUDWH�
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����,QIRUPDo}HV SRU VHJPHQWRV �FRQWLQXDomR�

$MXVWHV

127$6�(;3/,&$7,9$6

(P����GH�GH]HPEUR�GH�����

%DODQoR�3DWULPRQLDO

$7,92
$WLYR�FLUFXODQWH ������ ����� ������ ������ ����� ��� ����� ������� �������

$WLYR�QmR�FLUFXODQWH ������� ������ ��� ����� ��� ����� � �������� �������

7RWDO�GR�DWLYR ������� ������ ������ ������ ����� ����� ����� �������� �������

3$66,92

3DVVLYR�FLUFXODQWH ������� ������ ����� ������ ��� ����� ��� �������� �������

3DVVLYR�QmR�FLUFXODQWH ������� ��� �� �� �� �� � � �������

3DWULP{QLR�OtTXLGR ������� ����� ������ ����� ����� ����� ��� �������� �������

7RWDO�GR�SDVVLYR ������� ������ ������ ������ ����� ����� ����� �������� �������

(P����GH�VHWHPEUR�GH�����
'HPRQVWUDomR�GR�UHVXOWDGR

5HFHLWD�OtTXLGD�GD�SUHVWDomR�GH�VHUYLoRV ������� ������ ������ ������ ����� � � ����� �������

&XVWR�GRV�VHUYLoRV�SUHVWDGRV �������� �������� ������� �������� ������� � � ��� ���������

/XFUR�EUXWR ������� ������ ������ ������ ����� � � � �������

'HVSHVDV�DGPLQLVWUDWLYDV �������� ������� ����� ������� ������� � � � ��������

'HSUHFLDomR�H�DPRUWL]DomR ������� ������� ���� ���� ������� � � �������� ��������

2XWUDV�UHFHLWDV��GHVSHVDV� ������� ����� �� � ������ � � ������

3DUWLFLSDomR�QRV�OXFURV�GH�FRQWURODGDV ������ � � � � � � �������� ��

/XFUR�RSHUDFLRQDO�DQWHV�GR�UHVXOWDGR�ILQDQFHLUR ������� ����� ������ ������ ����� � � �������� �������

5HVXOWDGR�ILQDQFHLUR��OtTXLGR ������� �� ��� �� ��� � � � �������

/XFUR�DQWHV�GR�,5�H�&6// ������� ����� ������ ������ ����� � � � �������

,PSRVWR�GH�UHQGD�H�FRQWULEXLomR�VRFLDO�FRUUHQWHV �������� ������� ������� ������� ������� � � � ��������

,PSRVWR�GH�UHQGD�H�FRQWULEXLomR�VRFLDO�GLIHULGRV ������� � � � � � � � �������
/XFUR�3UHMXt]R�GR�SHUtRGR ������� ����� ������ ����� ����� � � �������� �������
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����6HJXURV

2�*UXSR�SRVVXL�XP�SURJUDPD�GH�JHUHQFLDPHQWR�GH�ULVFRV�FRP�R�REMHWLYR�GH�GHOLPLWi�ORV�FRQWUDWDQGR�QR�PHUFDGR�FREHUWXUDV�FRPSDWtYHLV�FRP�R�VHX�SRUWH�H�RSHUDomR��
$V�FREHUWXUDV�IRUDP�FRQWUDWDGDV�SRU�PRQWDQWHV�FRQVLGHUDGRV�VXILFLHQWHV�SHOD�DGPLQLVWUDomR�SDUD�FREULU�HYHQWXDLV�VLQLVWURV��FRQVLGHUDQGR�D�QDWXUH]D�GD�VXD�DWLYLGDGH��
RV�ULVFRV�HQYROYLGRV�HP�VXDV�RSHUDo}HV�H D�RULHQWDomR�GH�VHXV�FRQVXOWRUHV�GH�VHJXURV��$V�SULQFLSDLV�FREHUWXUDV�GH�VHJXURV�FRQWUDWDGDV�SHOR�*UXSR�VmR�DSUHVHQWDGDV�
D�VHJXLU��FXMR�SUrPLR�SDJR�WRWDOL]D�HP�5�����

,QFrQGLR�H�GDQRV�HOpWULFRV
3DJDPHQWR GH DOXJXHO� SDUDOLVDo}HV H SHUGDV�
'HUUDPH�GH 6SULQNOHUV
5RXER�GH�PiTXLQDV�H�HTXLSDPHQWRV

$GLFLRQDOPHQWH� D &RPSDQKLD PDQWpP DSyOLFH HVSHFtILFD SDUD UHVSRQVDELOLGDGH FLYLO �'	2�� $ FREHUWXUD GR VHJXUR GH UHVSRQVDELOLGDGH FLYLO �'	2� GD &RPSDQKLD p�
GH 5� �� PLOK}HV� 2 SUrPLR SDJR SDUD WDO ILP IRL GH 5� ����

����&29,'���

&5,$d­2�'(�&20,7Ç�1­2�3(50$1(17(

$�&RPSDQKLD�LPSOHPHQWRX�XP�FRPLWr�QmR�SHUPDQHQWH�GH�JHVWmR�GH�FULVH�SDUD�FRRUGHQDU�DV�Do}HV�GLDQWH�GD�SDQGHPLD�GH�&29,'�����2�FRPLWr�ILFRX�UHVSRQViYHO�
SRU�WRPDU�DV�Do}HV�QHFHVViULDV�SDUD�PDQWHU�D�VD~GH��VHJXUDQoD�H�SURGXWLYLGDGH�GRV�FRODERUDGRUHV�GLDQWH�GD�QHFHVVLGDGH�GH�FRQWLQXLGDGH�GDV�QRVVDV�RSHUDo}HV��
$OpP�GLVVR��R�FRPLWr�DFRPSDQKD�GLDULDPHQWH�RV�GHVGREUDPHQWRV�HFRQ{PLFRV�H�VRFLDLV�HP�QRVVR�SDtV�GHFRUUHQWHV�GD�SDQGHPLD��DYDOLDQGR�VHXV�HIHLWRV�HP�QRVVR�
HFRVVLVWHPD�H�SULRUL]DQGR�PHGLGDV�D�VHUHP�DGRWDGDV�SDUD�PLWLJDU�RV�LPSDFWRV�HP�QRVVR�UHVXOWDGR�H�SURWHJHU�D�HVWUXWXUD�RSHUDFLRQDO�GD�&RPSDQKLD�

$1È/,6(�'(�,03$,50(17�'26�,19(67,0(1726

$�&RPSDQKLD�LQIRUPD�TXH�UHDOL]RX�DQiOLVH�GRV�LQGLFDWLYRV�GH�LPSDLUPHQW�SDUD�RV�VHXV�LQYHVWLPHQWRV�QD�GDWD�EDVH��1R�SUHVHQWH�PRPHQWR��LGHQWLILFDPRV�D�QHFHVVLGDGH�
GH�DMXVWH�SRU�LPSDLUPHQW�DSHQDV�SDUD�R�LQYHVWLPHQWR�QD�*ULG�)LQDQFH��FRQIRUPH�DSUHVHQWDGR�QD�1RWD�([SOLFDWLYD������

$� &RPSDQKLD� FRQWLQXDUi� DQDOLVDQGR� GH� IRUPD� IUHTXHQWH� WDLV� LQYHVWLPHQWRV�� DWXDOL]DUi� DV� DYDOLDo}HV� FRQVLGHUDQGR� R� FHQiULR� SURYRFDGR� SHOR� &29,'���� H�� VH�
QHFHVViULR��HIHWXDUi�DMXVWHV�GH�LPSDLUPHQW�FRQWUD�R�UHVXOWDGR�
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����&29,'�����FRQWLQXDomR�

3267(5*$d­2�'2�5(&2/+,0(172�'(�75,%8726

$�&RPSDQKLD�RSWRX�SRU�SRVWHUJDU�R�SDJDPHQWR�GH�WULEXWRV�HVSHFtILFRV�SDUD�SUHVHUYDU�VHX�QtYHO�GH�FDL[D�

)*76��)RUDP�DGLDGRV�RV�SDJDPHQWRV�GR�)XQGR�GH�*DUDQWLD�SRU�7HPSR�GH�6HUYLoR��)*76��GRV�PHVHV�GH�PDUoR�D�PDLR�GH�������FRQIRUPH�SUHYLVmR�QD�3RUWDULD�Q��
�����GH���GH�DEULO�GH������H[SHGLGD�SHOR�0LQLVWpULR�GD�(FRQRPLD�

,166� 3,6 H &RILQV� 2 *UXSR SRVWHUJRX SRU � PHVHV RV SDJDPHQWRV GH FRQWULEXLomR DR ,166 �LQFOXLQGR WDPEpP D FRQWULEXLomR SUHYLGHQFLiULD VREUH UHFHLWD EUXWD QD�
XQLGDGH :L] %32�� 3,6 H &RILQV� FRQIRUPH SUHYLVmR QD 3RUWDULD Q� ���� GH � GH DEULO GH ���� H[SHGLGD SHOR 0LQLVWpULR GD (FRQRPLD�

$�TXLWDomR��GH�WRGDV�RV�WULEXWRV�SRVWHUJDGRV�VHUi�UHDOL]DGD�GHQWUR�GRV�SUD]RV�H[LJLGRV�SHOD�UHJXODPHQWDomR�DSOLFiYHO�

0$187(1d­2�'2�&$/(1'È5,2�'(�',675,%8,d­2�'(�',9,'(1'26

$�&RPSDQKLD�UHIRUoRX�R�VHX�SRVLFLRQDPHQWR��HP����GH�DEULO��TXH�FRQWLQXDUi�REVHUYDQGR�DV�GDWDV�SUHYLVWDV�SDUD�SDJDPHQWR�GRV�GLYLGHQGRV�DSURYDGRV�QD�$*2(��
UHDOL]DGD�HP����GH�PDUoR�GH�������$�SULPHLUD�SDUFHOD�GRV�GLYLGHQGRV�IRL�FUHGLWDGD�DRV�DFLRQLVWDV�QR�PrV�GH�PDLR�H�D�VHJXQGD�SDUFHOD�WHP�R�VHX�FUpGLWR�SUHYLVWR�
SDUD�R�PrV�GH�QRYHPEUR�GH������

3266Ë9(,6�,03$&726�(0�$7,926�(�3$66,926�'$�&203$1+,$

'HQWUH�RV�DWLYRV�H�SDVVLYRV�VLJQLILFDWLYRV�GD�&RPSDQKLD��D�$GPLQLVWUDomR�OLVWD�DEDL[R�RV�TXH�DSUHVHQWDP�SRWHQFLDO�GH�VHUHP�LPSDFWDGRV�SHOR�&29,'�����FXMRV�
HIHLWRV�GHSHQGHP�GD�DomR�GH�WHUFHLURV�RX�GH�IDWRUHV�H[WHUQRV�j�&RPSDQKLD��3RU�HVWHV�PRWLYRV�VmR�LQFHUWRV�H�LPHQVXUiYHLV�

&RQWDV�D�UHFHEHU��SRVVtYHO�GLODWDomR�GR�FLFOR�GH�UHFHELPHQWR�GR�FRQWDV�D�UHFHEHU�
,QYHVWLPHQWRV��SRVVtYHO�LPSDLUPHQW��D�GHSHQGHU�GD�DWXDOL]DomR�GDV�SURMHo}HV�TXH�HPEDVDUDP�DV�DTXLVLo}HV�FRP�GDGRV�TXDQWLWDWLYRV�SURYHQLHQWHV�GR�FHQiULR�
&29,'����
&RQWDVDSDJDUGHDTXLVLomR�SRVVtYHO UHGXomR� FRQVLGHUDQGRXPDWLQJLPHQWR GH UHVXOWDGRPHQRU H DV FOiXVXODV GH HDUQRXW DWUHODGDV DR GHVHPSHQKR ILQDQFHLUR��
2EULJDo}HV WULEXWiULDV� DXPHQWR GR SDVVLYR� GDGDV DV SRVWHUJDo}HV GH SDJDPHQWR GH WULEXWRV DWXDLV H QRYDV SRVWHUJDo}HV� FDVR SUHYLVWDV HP OHL RX QRUPDWLYR��
5HFHLWDV� SRVVtYHO UHGXomR GD UHFHLWD HP IXQomR GH TXHGD GD DWLYLGDGH HFRQ{PLFD�
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Notas Explicativas
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$�&RPSDQKLD�QHJRFLRX�FRP�RV�YHQGHGRUHV�GD�)LQDQVHJ�R�SDUFHODPHQWR�GR�SDJDPHQWR�D�VHU�UHDOL]DGR�QR�H[HUFtFLR�FRUUHQWH�UHIHUHQWH�D�DTXLVLomR�GD�)LQDQVHJ��(P�
FRQWUDSDUWLGD DR SDJDPHQWR HP SDUFHOD ~QLFD� D GtYLGD VHUi VDOGDGD HP � SDUFHODV� D SULPHLUD SDJD HP DEULO ������ D VHJXQGD TXLWDGD HP VHWHPEUR ����� H D ���HP
GH]HPEUR ������ WRWDOL]DQGR 5� ���� PLOK}HV� FRUULJLGRV SHOD WD[D 6HOLF GR SHUtRGR�
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'LUHWRU�3UHVLGHQWH

0DUFXV�9LQtFLXV�GH�2OLYHLUD
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Conclusão sobre as demonstrações financeiras intermediárias individuais e consolidadas

Com base em nossa revisão, não temos conhecimento de nenhum fato que nos leve a acreditar que as demonstrações financeiras 
intermediárias individuais e consolidadas incluídas nas informações trimestrais acima referidas não foram elaboradas, em todos os 
aspectos relevantes, de acordo com o CPC 21(R1) e o IAS 34 aplicáveis à elaboração de Informações Trimestrais - ITR e 
apresentadas de forma condizente com as normas expedidas pela Comissão de Valores Mobiliários.

Conduzimos nossa revisão de acordo com as normas brasileiras e internacionais de revisão de informações intermediárias (NBC TR 
2410 - Revisão de Informações Intermediárias Executada pelo Auditor da Entidade e ISRE 2410 - Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity, respectivamente). Uma revisão de informações intermediárias consiste 
na realização de indagações, principalmente às pessoas responsáveis pelos assuntos financeiros e contábeis e na aplicação de 
procedimentos analíticos e de outros procedimentos de revisão. O alcance de uma revisão é significativamente menor do que o de 
uma auditoria conduzida de acordo com as normas de auditoria e, consequentemente, não nos permitiu obter segurança de que 
tomamos conhecimento de todos os assuntos significativos que poderiam ser identificados em uma auditoria. Portanto, não 
expressamos uma opinião de auditoria.

Alcance da revisão

Brasília, 4 de novembro de 2020

KPMG Auditores Independentes CRC SP-014428/O-6 F-DF

Revisamos, também, as Demonstrações do valor adicionado (DVA), individuais e consolidadas, referentes ao período de nove meses 
findo em 30 de setembro de 2020, preparadas sob a responsabilidade da administração da Companhia, cuja apresentação nas 
informações intermediárias é requerida de acordo com as normas expedidas pela Comissão de Valores Mobiliários aplicáveis à 
elaboração de Informações Trimestrais - ITR e considerada informação suplementar pelas IFRS, que não requerem a apresentação da 
DVA. Essas demonstrações foram submetidas aos mesmos procedimentos de revisão descritos anteriormente e, com base em nossa 
revisão, não temos conhecimento de nenhum fato que nos leve a acreditar que não foram elaboradas, em todos os seus aspectos 
relevantes, de acordo com as demonstrações financeiras intermediárias individuais e consolidadas tomadas em conjunto.

Outros assuntos

Demonstrações do valor adicionado

Relatório das demonstrações financeiras intermediárias individuais e consolidadas

Ao Conselho de Administração, aos Acionistas e aos Administradores da

Relatório das demonstrações financeiras intermediárias individuais e consolidadas para o trimestre findo em 30 de setembro de 2020

- Demonstração Intermediária e das demonstrações financeiras intermediárias consolidadas de acordo com o CPC 21(R1) e com a 
norma internacional IAS 34 - Interim Financial Reporting, emitida pelo International Accounting Standards Board - IASB, assim como 
pela apresentação dessas informações de forma condizente com as normas expedidas pela Comissão de Valores Mobiliários, 
aplicáveis à elaboração das Informações Trimestrais - ITR. Nossa responsabilidade é a de expressar uma conclusão sobre essas 
demonstrações financeiras intermediárias com base em nossa revisão.

Wiz Soluções e Corretagem de Seguros S.A.

Revisamos as demonstrações financeiras intermediárias, individuais e consolidadas, da Wiz Soluções e Corretagem de Seguros S.A. 
(“Companhia”), contidas no Formulário de Informações Trimestrais - ITR referente ao trimestre findo em 30 de setembro de 2020, que 
compreendem o balanço patrimonial em 30 de setembro de 2020 e as respectivas demonstrações do resultado e do resultado 
abrangente para o período de três e nove meses findos naquela data, das mutações do patrimônio líquido e dos fluxos de caixa para o 
período de nove meses findo naquela data, incluindo as notas explicativas.

A administração da Companhia é responsável pela elaboração das demonstrações financeiras intermediárias individuais de acordo 
com o Pronunciamento Técnico CPC 21(R1)

Introdução

Wiz Soluções e Corretagem de Seguros S.A.

Brasília - DF

Pareceres e Declarações / Relatório da Revisão Especial - Sem Ressalva
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Cargo: Diretor Financeiro

Brasília, 04 de novembro de 2020.

Cargo: Diretor Presidente

Nome: Marcus Vinícius de Oliveira

Nome: Heverton Pessoa de Melo Peixoto

Declaramos, na qualidade de Diretores da WIZ SOLUÇOES E CORRETAGEM DE SEGUROS S.A., sociedade anônima com sede no 
Setor Hoteleiro Norte, Quadra 1, Bloco E, 1º andar, Edifício Caixa Seguradora, CEP 70.701-050, na Cidade de Brasília, Distrito 
Federal, inscrita no Cadastro Nacional da Pessoa Jurídica do Ministério da Fazenda (CNPJ/MF) sob o nº 42.278.473/0001-03 
(“Companhia”), nos termos dos incisos V e VI do parágrafo 1º do Artigo 25 da Instrução da Comissão de Valores Mobiliários no 480, de 
7 de dezembro de 2009, conforme alterada, que:

DECLARAÇÃO PARA FINS DO ARTIGO 25 DA INSTRUÇÃO CVM NO 480

(i) revimos, discutimos e concordamos com as demonstrações financeiras intermediárias da Companhia relativas ao período de 9 
(nove) meses findo e 30 de setembro de 2020.

Pareceres e Declarações / Declaração dos Diretores sobre as Demonstrações Financeiras
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Brasília, 04 de novembro de 2020.

Nome: Heverton Pessoa de Melo Peixoto

Cargo: Diretor Presidente

Nome: Marcus Vinícius de Oliveira

Cargo: Diretor Financeiro

Declaramos, na qualidade de Diretores da WIZ SOLUÇOES E CORRETAGEM DE SEGUROS S.A., sociedade anônima com sede no 
Setor Hoteleiro Norte, Quadra 1, Bloco E, 1º andar, Edifício Caixa Seguradora, CEP 70.701-050, na Cidade de Brasília, Distrito 
Federal, inscrita no Cadastro Nacional da Pessoa Jurídica do Ministério da Fazenda (CNPJ/MF) sob o nº 42.278.473/0001-03 
(“Companhia”), nos termos dos incisos V e VI do parágrafo 1º do Artigo 25 da Instrução da Comissão de Valores Mobiliários no 480, de 
7 de dezembro de 2009, conforme alterada, que:

DECLARAÇÃO PARA FINS DO ARTIGO 25 DA INSTRUÇÃO CVM NO 480

(i) revimos, discutimos e concordamos com as opiniões expressas no relatório dos auditores independentes referentes às 
demonstrações financeiras intermediárias da Companhia relativas ao período de 9 (nove) meses findo em 30 de setembro de 2020.

Pareceres e Declarações / Declaração dos Diretores sobre o Relatório do Auditor 
Independente
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