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On-Campus 4Q22 4Q21 Y/Y

BoP 140 134 4,6%

Intake 0 0 (5,7%)

Dropout  (4)  (3) 31,3%

Graduation 0 0 -

Gra School and K12  (1)  (1) (18,1%)

EoP 135 130 4,0%

DL 4Q22 4Q21 Y/Y

BoP 267 226 18,0%

Intake 24 32 (25,9%)

Dropout  (20)  (13) 48,5%

Graduation 0 0 -

Gra School and K12  (2)  (1) 66,6%

EoP 269 244 10,3%
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Students (000) 4Q22 4Q21 YoY

On-Campus Graduation 123,8          118,7          4,3%

Med School 4,2              3,8              11,0%

Gra School and K12 7,2              7,5              (4,0%)

On-Campus 135,2          130,0          4,0%

DL Graduation 237,7          219,0          8,5%

Hybrid 41,0 30,7            33,6%

DL Gra School and K12 31,3            24,8            26,2%

DL 269,0          243,8          10,3%

Total 404,2          373,8          8,1%

End of Period Total On Campus DL

3Q22 406,7 140,0 266,7

Intake 23,9 0,2 23,7

Dropout  (24,2)  (4,5)  (19,7)

Graduation 0,0 0,0 0,0

Grad Shool and K12  (2,2)  (0,6)  (1,6)

4Q22 404,2 135,2 269,0

EoP 4Q22 4Q21 Δ %

DL 1.404 1.216 +188 15,5%

Campuses 29 29 +0 0,0%

% of matured DL Centers 4Q22 4Q21

Year 1 13,4% 0,2%

Year 2 0,1% 15,0%

Year 3 13,0% 28,1%

Year 4 24,4% 27,1%

Matured 49,1% 29,6%
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Dec.22 Dec.21

Total Assets 4.707.622       4.776.017       

Current Assets 1.121.194       1.302.377       

Cash and Equivalents 852.743          1.084.985       

Marketable Securities -                  -                  

Accounts Receivables 215.995          187.816          

Taxes and Contributions 28.948            13.557            

Advance to Suppliers -                  -                  

Related Parties -                  -                  

Other Assets 23.508            16.019            

Non-current Assets 3.586.428       3.473.640       

Long Term Assets 212.877          189.309          

Accounts Receivables 21.393            24.273            

Related Parties -                  -                  

Advance to Investments -                  -                  

Judicial Deposits 23.940            18.375            

Other Assets 63.457            46.147            

Deferred Taxes 104.087          100.514          

Investiments 146                 146                 

Property and Equipment 519.784          485.936          

Right of Use 1.152.355       1.092.179       

Intangible 1.701.266       1.706.070       

Dec.22 Dec.21

Total Liabilities 3.302.228       3.322.229       

Current Liabilities 656.683          559.893          

Financial Debt 3.770              15.122            

Bond (Debentures) 232.154          115.479          

Suppliers 69.368            50.471            

Related Parties 2.948              2.519              

Salaries and Payroll Charges 143.412          120.555          

Tax Liabilities 53.446            49.695            

Dividends 1.569              19.702            

Customer Advance 40.820            39.242            

Leasing 100.379          78.326            

Acquisitions -                  63.688            

Deferred Revenues 722                 722                 

Others 8.095              4.372              

Non-Current Liabilities 2.645.545       2.762.336       

Financial Debt -                  3.761              

Bond (Debentures) 831.242          1.042.297       

Related Parties -                  -                  

Salaries and Payroll Charges 8.494              24.847            

Tax Liabilities 129.800          136.540          

Deferred Taxes 16.484            17.278            

Judicial Deposits 67.487            65.295            

Leasing 1.206.276       1.124.717       

Acquisitions 372.756          331.714          

Deferred Revenues 9.508              10.230            

Others 3.498              5.657              

Shareholder's Equity 1.405.394       1.453.788       

Capital 1.203.576       1.203.576       

Capital Reserves 161.978          161.978          

Earnings Reserves 62.973            88.234            

Ações em Tesouraria (23.133) -                  

Liabilities + Shareholder's Equity 4.707.622       4.776.017       



4Q22 4Q21

Profit (Loss) before income taxes (13.482)        28.979          

Equity Income -               

Depreciation and amortization 39.455          25.232          

Right of use amortization 30.529          26.395          

Amortization of fund raising costs 167              229              

Debt Interests 213              633              

Acquisitions Interests 11.585          7.163           

Bonds (debentures) Interests 37.611          25.216          

Lease Interests 31.393          28.301          

PV Assets and Liabilities (284)             1.081           

Judicial Deposits Provision 1.537           1.901           

Provision for Doubtful Accounts 40.293          24.695          

PPE and Intangibles 1                  143              

Asset Sale Deferred Revenues (180)             (790)             

Lease discontinuation (651)             (13)               

Adjustements to Profit (Loss) before taxes to reconcile with the cash flow 178.187        169.165        

Accounts receivable (50.175)        (54.243)        

Judicial Deposits 613              (1.266)          

Taxes Recoverable 2.041           (1.052)          

Other Credits (6.338)          17.404          

Suppliers 13.541          1.397           

Salaries and Payroll Charges (25.839)        (36.639)        

Taxes 2.996           1.604           

-               -               

Customer Advance (24.124)        (16.812)        

Others 2.535           (290)             

93.437          79.268          

Taxes (102)             (1.928)          

Net cash from operating activities 93.335          77.340          

Acquisitions (1.321)          (1.202)          

PPE acquisitions (25.839)        (14.493)        

Intangible acquisitions (27.868)        (13.564)        

Net cash from investing activities (55.028)        (29.259)        

Cash flow from finacing activities

Debt downpayments (3.983)          (13.436)        

Bonds (Debentures) downpayments (41.152)        (14.417)        

Lease downpayments (51.760)        (45.235)        

(16.874)        

Net cash from financing activities (113.769)       (73.088)        

Increase (decrease) of cash and equivalents (75.462)        (25.007)        

Cash and Equivalents

At the beginning 928.205        1.109.992     

At the end 852.743        1.084.985     

Increase (decrease) of cash and equivalents (75.462)        (25.007)        
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