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Highlights

Increase of 26.2% to R$1,764 million in written premium in 1Q19 year-over-year.

Increase of 13.3% in written premium in Brazil, and of 46.3% in written premium abroad, in 1Q19 year-over-year.

✓

Increase of 22.7% in the underwriting result, which totaled R$315 million in 1Q19.

Financial and real estate investments totaled R$210 million in 1Q19.
✓

Efficiency: Administrative expense-to-earned premium ratio down by 1 percentage point to 4.2% in 1Q19 versus 5.3% in 

1Q18.✓

Rise of 38% in net income in 1Q19 year-over-year, totaling R$350 million, with ROAE of 38% (+8 p.p.).✓

Payment of dividends and IOC proposed by the Board for 2018 totaled R$893.4 million, or 75% of the adjusted net income 

reported for FY18.✓

On May 2, 2019, the company resumed its guidance for the year of 2019:

(i) Growth in Written Premium versus 2018 (%): 17% to 24%   =>  1Q19: 26.2%

(ii) Amplified Combined Ratio in 2019: 69% to 73%   =>  1Q19: 69.8%

(iii) Administrative Expense Ratio in 2019: 4.6% to 5.2% =>  1Q19:   4.2%

✓
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Profitability – Net Income and ROAE

Net Income(R$ million) and ROAE (%) 
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Written Premium – Brazil and Abroad

Written Premium Breakdown (R$ million)

Quarter

849 1,213 1,179 978 962

548

721 772

703 802

1Q18 2Q18 3Q18 4Q18 1Q19

Brazil Abroad

1,397

1,934 1,951

1,764

1,681

26%



5
5

1,397

1,116

272 9

1,764

1,908

-160

16

1Q191Q18

Estimated

Premium

Effective

Premium

Written

Premium
RVNE*

Estimated

Premium

Effective

Premium

Written

Premium
RVNE*

Underwriting Performance(R$ million)

Underwriting Performance – Premium Breakdown

* RVNE: Pipeline Premium (unearned premiums to current risks)
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Retrocession Cost

Retrocession Cost (R$ million) | Retrocession Ratio (%)
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Retained Premium

Retained Premium (R$ million)

Quarter 

1,052

1,418

1,548

1,077

1,340

1Q18 2Q18 3Q18 4Q18 1Q19

27%



8
8

941

1,178
1,250

1,428

1,241

1Q18 2Q18 3Q18 4Q18 1Q19

Earned Premium

Earned Premium (R$ million)
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Underwriting Result

Underwriting Result (R$ million) 
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Administrative Efficiency

Administrative Expense (R$ million) and AE Ratio (%)
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Financial and Real Estate Investments

*Calculated as the financial investments result divided by financial assets; does not include real estate investments and their respective assets.

Investment Portfolio Result (R$ million) and % of CDI*
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Guidance - 2019

Indicadores Projeção 2019

✓ Crescimento do Prêmio Emitido em relação ao ano de 2018 (%) 17% a 24% 

✓ Índice Combinado Ampliado do ano de 2019 (%) 69% a 73%

✓ Índice de Despesa Administrativa do ano de 2019 (%) 4,6% a 5,2%

Indicators 2019 Forecast

✓ Growth in Written Premium versus 2018 (%) 17% to 24% 

✓ 2019 Amplified Combined Ratio (%) 69% to 73%

✓ 2019 Administrative Expense Ratio (%) 4.6% to 5.2%
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Disclaimer

This presentation was prepared by IRB Brasil RE and shall not be considered as

source of data for investments. This presentation may contain certain forward-looking

statements and information related to the Company reflecting current views and/or

expectations of the Company and its Management concerning its performance,

businesses and future events. Forward-looking statements include, without limitation,

any statement containing forecast, indication or estimates and projections on future

results, performance or objectives, as well as words like w e "believe", "anticipate",

"expect", "estimate", "project", and other similar expressions. Such forward-looking

statements are subject to risks, uncertainties and future events. Investors are

cautioned that several relevant factors may cause actual results to significantly differ

from these plans, objectives, expectations, projections and intentions expressed

herein. Under no circumstance, neither the Company nor its subsidiaries, board

members, officers, agents or employees shall be held liable before third parties

(including investors) for any investment decision made based on the information and

statements contained herein, or any related or specific damage resulting therefrom.

Market and competitive position information, including market projections mentioned

herein were obtained from in-house surveys, market researches, public information

and business publications.

For additional information, please visit our website at

www.irbre.com

Leading reinsurer in Latin America


