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NOTICE TO THE MARKET 

 

FITCH RATINGS UPGRADES SIMPAR AND ITS SUBSIDIARIES 

 

Agency upgrades SIMPAR, JSL and Movida to BB, above Brazil's sovereign rating.  

SIMPAR, JSL, Movida and Vamos raised to AAA(bra) on the national scale.  

 

SIMPAR S.A. ("SIMPAR" or the "Company"), informs its shareholders and the market in general that Fitch 

Ratings has upgraded SIMPAR's ratings from 'BB-' to 'BB' on the global scale and from 'AA-' to 'AAA' on 

the national scale. The ratings of its subsidiaries JSL S.A. ("JSL") and Movida Participações S.A. ("Movida") 

were also upgraded to 'BB' (previously 'BB-’). The ratings of the Company's subsidiaries JSL, Movida and 

Vamos Locação de Caminhões, Máquinas e Equipamentos S.A. ("Vamos") were also upgraded to 

'AAA(bra)' (previously 'AA-(bra)') on the national scale. The ratings of the group's debt issues followed the 

same movement. 

With the 'BB' rating, Grupo SIMPAR joins the select group of companies with ratings above Brazil's 

sovereign credit rating, which Fitch Ratings currently assess as 'BB-'.  

Fitch Ratings has assessed SIMPAR and its subsidiaries on a consolidated basis, considering the strategic, 

operational and legal benefits of the holding to support the companies it controls. Fitch Ratings' assessment 

was based on, among others:  

(i) Continued strengthening of the scale, business profile, presence, and competitive position of SIMPAR's 

ecosystem within the Brazilian rental and logistics industries; 

(ii) Growing EBITDA and adequate financial profile; and 

(iii) Diversified portfolio of services and long-term contracts as a significant part of the group's revenues, 

resulting in a resilient operating performance and minimizing exposure to Brazil’s economic volatility. 

 

 

São Paulo, July 11, 2022. 

 

Denys Marc Ferrez 

Executive Vice-President of Corporate Finance  

and Investor Relations Officer  

 
 


