


THIS PRESENTATION INCLUDES FORWARD-LOOKING STATEMENTS OR STATEMENTS ABOUT EVENTS OR CIRCUMSTANCES 

WHICH HAVE NOT OCCURRED.  WE HAVE BASED THESE FORWARD-LOOKING STATEMENTS LARGELY ON OUR CURRENT 

EXPECTATIONS AND PROJECTIONS ABOUT FUTURE EVENTS AND FINANCIAL TRENDS AFFECTING OUR BUSINESS AND OUR 

FUTURE FINANCIAL PERFORMANCE. THESE FORWARD-LOOKING STATEMENTS ARE SUBJECT TO RISKS, UNCERTAINTIES 

AND ASSUMPTIONS, INCLUDING, AMONG OTHER THINGS: GENERAL ECONOMIC, POLITICAL AND BUSINESS CONDITIONS, 

BOTH IN BRAZIL AND IN OUR MARKET. THE WORDS “BELIEVES,” “MAY,” “WILL,” “ESTIMATES,” “CONTINUES,” 

“ANTICIPATES,” “INTENDS,” “EXPECTS” AND SIMILAR WORDS ARE INTENDED TO IDENTIFY FORWARD-LOOKING 

STATEMENTS. WE UNDERTAKE NO OBLIGATIONS TO UPDATE PUBLICLY OR REVISE ANY FORWARD-LOOKING STATEMENTS 

BECAUSE OF NEW INFORMATION, FUTURE EVENTS OR OTHER FACTORS. IN LIGHT OF THESE RISKS AND UNCERTAINTIES, 

THE FORWARD-LOOKING EVENTS AND CIRCUMSTANCES DISCUSSED IN THIS PRESENTATION MIGHT NOT OCCUR. OUR 

ACTUAL RESULTS COULD DIFFER SUBSTANTIALLY FROM THOSE ANTICIPATED IN OUR FORWARD-LOOKING STATEMENTS. 



1Q18 EARNINGS RESULTS 



HIGHLIGHTS 
COMMERCIAL AVIATION 

DELIVERY OF 14 E-JETS IN 1Q18 

E190-E2: FIRST AIRCRAFT TO RECEIVE TRIPLE CERTIFICATION FROM ANAC, FAA 

AND EASA, SIMULTANEOUSLY 

E190-E2: EXCEEDED BY 1.3% ORIGINAL SPECIFICATION OF 16% BETTER FUEL BURN, 

CONFIRMING THE E190-E2 AS THE MOST EFFICIENT AIRCRAFT IN ITS SEGMENT  

E190-E2 WORLD’S FIRST DELIVERY TO WIDERØE ON APRIL 4TH (FIRST REVENUE 

FLIGHT COMPLETED ON APRIL 24TH) 

E195-E2 IS ON TRACK FOR ENTRY INTO SERVICE IN THE FIRST HALF OF 2019 
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HIGHLIGHTS 
EXECUTIVE JETS 

DELIVERY OF 11 EXECUTIVE JETS (8 LIGHT AND 3 LARGE) IN 1Q18 

SIGNS OF IMPROVING BUSINESS JET MARKET CONDITIONS DURING 1Q18 

PHENOM 300E FIRST DELIVERY AFTER RECEIVING CERTIFICATION FROM FAA, EASA 

AND ANAC 

PHENOM 300 WAS AGAIN THE BEST-SELLING AND MOST DELIVERED LIGHT BUSINESS 

JET FOR THE SIXTH CONSECUTIVE YEAR 

FLEET LOGIC TOOL LAUNCHED TO SUPPORT CORPORATE FLIGHT DEPARTMENT 

PLANNING 

UPGRADE OF PHENOM 300 INTERIOR TO SEAT 11 OCCUPANTS (HIGHEST IN CLASS) 
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HIGHLIGHTS 
DEFENSE & SECURITY 

KC-390 FLIGHT TEST CAMPAIGN MOVED TOWARDS FINAL CERTIFICATION WITH 

TWO PROTOTYPES EXCEEDING 1,600 FLIGHT HOURS. FIRST DELIVERY EXPECTED 

FOR SECOND HALF OF 2018 

KC-390 SERIAL PRODUCTION PROGRESSED WITH ASSEMBLY OF AIRCRAFT 

NUMBERS 003, 004 AND 005 

DELIVERY OF TWO A-29 SUPER TUCANO TO A LATIN AMERICAN CUSTOMER 

DELIVERY OF THE 5TH PHENOM 100 TO FLIGHT TRAINING SERVICES FOR THE 

UNITED KINGDOM’S MINISTRY OF DEFENSE 

ATECH IMPLEMENTED THE FIRST FIXED COMMAND, CONTROL AND AIR TRAFFIC 

MANAGEMENT CENTER FOR AN AFRICAN NATION 
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FINANCIAL      

RESULTS 
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FIRM ORDER BACKLOG 
US$ BILLION 

19.2 18.5 18.8 18.3

1Q17 2Q17 3Q17 4Q17 1Q18

OLD METHODOLOGY  

NEW METHODOLOGY  

(INCL. SERVICES) 

19.5 

18.1 

1.4 
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AIRCRAFT DELIVERIES 

COMMERCIAL AVIATION EXECUTIVE JETS 

85 - 95 2018 OUTLOOK:  2018 OUTLOOK:  

70 - 80  
35 - 45 

105 - 125 

18

35

25 23

14

1Q17 2Q17 3Q17 4Q17 1Q18

4
8 7

18

3

11

16
13

32

8

1Q17 2Q17 3Q17 4Q17 1Q18

24 

50 

11 

20 

15 
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230 243 226 223 239

1Q17 2Q17 3Q17 4Q17 1Q18

149

304

145

231 243

1Q17 2Q17 3Q17 4Q17 1Q18

175
281

218

607

128

1Q17 2Q17 3Q17 4Q17 1Q18

NET REVENUES 
US$ MILLION 

2018 OUTLOOK: US$ 0.8 – 0.9 BILLION 2018 OUTLOOK: US$ 1.35 – 1.5 BILLION 2018 OUTLOOK: US$ 0.9 – 1.0 BILLION 

2018 OUTLOOK: US$ 5.4 – 5.9 BILLION 

SERVICES & SUPPORT EXECUTIVE JETS DEFENSE & SECURITY 

1,042

1,771

1,296

1,729

992

1Q17 2Q17 3Q17 4Q17 1Q18

480

937

699 660

380

1Q17 2Q17 3Q17 4Q17 1Q18

2018 OUTLOOK: US$ 2.3 – 2.45 BILLION 

COMMERCIAL AVIATION 
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SG&A EXPENSES 

SELLING EXPENSES G&A EXPENSES 

US$ MILLION 

73 80 79 88
71

43
40 48

49

44

1Q17 2Q17 3Q17 4Q17 1Q18

137 

115 
127 

120 116 
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48 

168 

52 

115 

26 

4.6%

9.5%

4.0%

6.7%

2.7%

1Q17 2Q17 3Q17 4Q17 1Q18

ADJUSTED EBIT 

2018 OUTLOOK: US$ 270 – 355 MILLION | 5% – 6% 

3.9% 

41 

3.8% 

49 
3.5% 

61 

INCLUDES SPECIAL ITEMS  ADJUSTED EBIT ADJUSTED EBIT MARGIN 

US$ MILLION 

10.0% 

178 

4Q17: (55) 

1Q18:  - 

1Q17: (8) 

2Q17: 9 

3Q17: (4) 

US$ MILLION  
SPECIAL ITEMS  

REPUBLIC AIRWAYS 

VOLUNTARY DISMISSAL 

FCPA SETTLEMENT 

IMPAIRMENTS EEJ/D&S 
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121

249

127

203

90

11.6%

14.1%

9.8%
11.7%

9.0%

1Q17 2Q17 3Q17 4Q17 1Q18

US$ MILLION 

ADJUSTED EBITDA 

2018 OUTLOOK: US$ 540 – 650 MILLION | 10% – 11% 

10.8% 

113 

9.5% 

123 

INCLUDES SPECIAL ITEMS  ADJUSTED EBITDA ADJUSTED EBITDA MARGIN 

14.6% 

258 

8.6% 

148 

4Q17: (55) 

1Q18:  - 

1Q17: (8) 

2Q17: 9 

3Q17: (4) 

US$ MILLION  
SPECIAL ITEMS  

REPUBLIC AIRWAYS 

VOLUNTARY DISMISSAL 

FCPA SETTLEMENT 

IMPAIRMENTS EEJ/D&S 
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40 

127 

59 56 

(25)

3.9%
7.1%

4.5%
3.2%

-2.5%

1Q17 2Q17 3Q17 4Q17 1Q18

ADJUSTED NET INCOME
* 

US$ MILLION 

*EXCLUDES EXTRAORDINARY ITEMS
 

INCLUDES PROVISIONS NET INCOME NET MARGIN 

3.5% 

62 

5.1% 

53 

7.7% 

100 
2.4% 

41 
-1.2% 

(12) 
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INVESTMENTS 

2018 OUTLOOK: US$ 550 MILLION 

US$ MILLION 

2018 YTD 2018 OUTLOOK 

10 13 23
50

300

200

RESEARCH DEVELOPMENT CAPEX

YTD: 46  
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ADJUSTED FREE CASH FLOW 

2018 OUTLOOK: US$(100) MILLION 

US$ MILLION 

(199)

220 

(23)

407 

(431)

1Q17 2Q17 3Q17 4Q17 1Q18

1Q17 2Q17 3Q17 4Q17 2017 1Q18

NET CASH GENERATED (USED) BY OPERATING ACTIVITIES (48)       398       136       608       1,094 (311)      

NET ADDITIONS TO PROPERTY, PLANT AND EQUIPMENT (35)       (61)       (47)       (76)       (219)   (40)       

ADDITIONS TO INTANGIBLE ASSETS (117)      (117)      (111)      (125)      (471)   (80)       

   FREE CASH FLOW (199)    220      (23)       407      405    (431)    
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INDEBTEDNESS PROFILE | NET CASH 

INDEBTEDNESS MATURITY NET CASH (DEBT) 
US$ MILLION 

TOTAL DEBT: US$ 4.19 BILLION TOTAL CASH: US$ 3.43 BILLION 

LONG-TERM SHORT-TERM 
LOANS AVERAGE MATURITY (YEARS) 

92% 93% 93% 91% 90%

8% 7% 7% 9% 10%

6.3 6.2 6.1 6.0
5.7

1Q17 2Q17 3Q17 4Q17 1Q18

(806)

(662)
(723)

(311)

(759)

1Q17 2Q17 3Q17 4Q17 1Q18



INVESTOR.RELATIONS@EMBRAER.COM.BR +55 12 3927 1000  EMBRAER RI RI.EMBRAER.COM.BR 


