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INVESTOR RELATIONS1



THIS PRESENTATION INCLUDES FORWARD-LOOKING STATEMENTS OR STATEMENTS ABOUT EVENTS OR CIRCUMSTANCES

WHICH HAVE NOT OCCURRED. WE HAVE BASED THESE FORWARD-LOOKING STATEMENTS LARGELY ON OUR CURRENT

EXPECTATIONS AND PROJECTIONS ABOUT FUTURE EVENTS AND FINANCIAL TRENDS AFFECTING OUR BUSINESS AND OUR

FUTURE FINANCIAL PERFORMANCE. THESE FORWARD-LOOKING STATEMENTS ARE SUBJECT TO RISKS, UNCERTAINTIES

AND ASSUMPTIONS, INCLUDING, AMONG OTHER THINGS: GENERAL ECONOMIC, POLITICAL AND BUSINESS CONDITIONS,

BOTH IN BRAZIL AND IN OUR MARKET. THE WORDS “BELIEVES,” “MAY,” “WILL,” “ESTIMATES,” “CONTINUES,”

“ANTICIPATES,” “INTENDS,” “EXPECTS” AND SIMILAR WORDS ARE INTENDED TO IDENTIFY FORWARD-LOOKING

STATEMENTS. WE UNDERTAKE NO OBLIGATIONS TO UPDATE PUBLICLY OR REVISE ANY FORWARD-LOOKING STATEMENTS

BECAUSE OF NEW INFORMATION, FUTURE EVENTS OR OTHER FACTORS. IN LIGHT OF THESE RISKS AND UNCERTAINTIES,

THE FORWARD-LOOKING EVENTS AND CIRCUMSTANCES DISCUSSED IN THIS PRESENTATION MIGHT NOT OCCUR. OUR

ACTUAL RESULTS COULD DIFFER SUBSTANTIALLY FROM THOSE ANTICIPATED IN OUR FORWARD-LOOKING STATEMENTS.
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INVESTOR RELATIONS3

2020 RECAP

RECAPTURE SYNERGIES

BUSINESS PLAN 

UPDATE

CASH 

PRESERVATION

EMPLOYEE   
HEALTH & SAFETY

LEAN 

ORGANIZATION
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INVESTOR RELATIONS4

FINANCIAL RESULTS

4Q20 & FY2020
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INVESTOR RELATIONS5

COVID-19 FINANCIAL IMPACT HIGHLY 

CONCENTRATED ON COMMERCIAL AVIATION

REINTEGRATION OF COMMERCIAL AVIATION

RESILIENT BACKLOG WITH NO 

CANCELLATIONS IN COMMERCIAL AVIATION

EXECUTIVE, DEFENSE AND SERVICES WITH 

POSITIVE MARGINS IN 2020

INVESTMENTS, SG&A AND COST REDUCTIONS

RIGHTSIZING IMPLEMENTED                             

(FULLY CAPTURED IN 2021)

ON GOING WORKING CAPITAL OPTIMIZATION 

PLAN

STRONG CASH GENERATION OF $725 MILLION 

IN 4Q20 AND $158 MILLION IN 2H20

LIABILITY MANAGEMENT WITH AVERAGE    

DEBT MATURITY ABOVE FOUR YEARS

TOTAL CASH OF US$2.8 BILLION AT YEAR END 

FINANCIAL HIGHLIGHTS 2020
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INVESTOR RELATIONS

COMMERCIAL AVIATION

DELIVERY OF 44 E-JETS IN 2020, INCLUDING THE 

1,600TH E-JET (190-E2) TO HELVETIC AIRWAYS 

DELIVERIES TO IMPORTANT CUSTOMERS WORLDWIDE, 

SUCH AS AERCAP, AIR FRANCE, AMERICAN, AZUL, 

UNITED, ETC

UP TO 150 SEAT SEGMENT AND E-JETS LEADING 

RECOVERY OF DOMESTIC FLIGHTS GLOBALLY 

STRONG DEMAND FOR E-JETS WITH LESSORS

PLACING UP TO 90 USED E-JETS AND SIX 

NEW CUSTOMERS DURING PANDEMIC
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INVESTOR RELATIONS7 INVESTOR RELATIONS7
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INVESTOR RELATIONS

EXECUTIVE AVIATION

DELIVERY OF 43 JETS IN 4Q20 AND 86 JETS IN 2020, 

WITH NO WHITE TAIL CARRY OVER INTO 2021

STRONG OPERATING MARGINS AND CASH GENERATION, 

WITH A SOLID BACKLOG AND IMPROVING SALES

PHENOM 300E WAS THE WORLD’S BEST-SELLING              

LIGHT JET FOR THE 9TH CONSECUTIVE YEAR

DELIVERY OF THE FIRST PRAETOR 600 JETS                                      

TO FLEET LAUNCH OPERATOR FLEXJET

BIZ JETS UTILIZATION OVER 90% OF                                              

PRE-PANDEMIC LEVELS WITH STRONG                                      

MOMENTUM INTO 2021
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INVESTOR RELATIONS

DEFENSE & SECURITY

BRAZILIAN NAVY SIGNED CONTRACT FOR FOUR SHIPS, 

WITH DELIVERIES BETWEEN 2025 AND 2028

HUNGARY SIGNED CONTRACT FOR TWO C-390 

MILLENNIUM AIRLIFTERS

DELIVERY OF 16 A-29 SUPER TUCANO AND                                   

TWO C-390 MILLENNIUM IN 2020

CONTINUED PRELIMINARY STUDIES FOR FUTURE 

DEVELOPMENT OF LIGHT CARGO AIRCRAFT                   

(STOUT)

PROFITABILITY AND POSITIVE OPERATING                       

MARGIN
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INVESTOR RELATIONS9 INVESTOR RELATIONS9
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COMPLETED 11 CONVERSIONS OF A LEGACY 450 TO A 

PRAETOR 500 IN 2020

FIRST E-JET MODIFIED AND CERTIFIED FOR CARGO 

TRANSPORTATION IN CABINS

OGMA SIGNED A MULTI-BILLION DOLLAR                        
CONTRACT TO BECOME NEW PRATT & WHITNEY                            

AUTHORIZED MAINTENANCE CENTER FOR GTF 

ENGINES IN EUROPE

SERVICES & SUPPORT ACTIVITY                                

APPROACHING PRE-PANDEMIC LEVELS

INVESTOR RELATIONS

SERVICES & SUPPORT
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FINANCIAL RESULTS
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INVESTOR RELATIONS11

53%

8%

25%

14%

18.3
16.3 16.8

14.4

2017 2018 2019 2020

FIRM ORDER BACKLOG
US$ Billion

SERVICES &

SUPPORT

EXECUTIVE 

AVIATION

DEFENSE 

& SECURITY

COMMERCIAL 

AVIATION

BREAKDOWN BY BUSINESS
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INVESTOR RELATIONS12

3 6
12

26

4 4 2

20
8

19
15

20

5
9

19

23

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20

11

26

17

35

5 4 7

28

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20

AIRCRAFT DELIVERIES

2020: 442019: 89 2020: 862019: 109

COMMERCIAL AVIATION EXECUTIVE AVIATION
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INVESTOR RELATIONS13

67%

14%

10%

5%
2%
2%

30%

29%

17%

24%

2020 BREAKDOWN 

LATIN AMERICA

823

1,379
1,176

2,085

634 537
759

1,841

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20

2020: 3,771

NET REVENUES
US$ Million

2019: 5,463

NET REVENUES 
(2020X2019)

-30%

BY BUSINESS

NORTH 
AMERICA

BRAZIL

EUROPE

ASIA PACIFIC

OTHERS

BY REGION

DEFENSE             
& SECURITY

EXECUTIVE 
AVIATION

COMMERCIAL 
AVIATION

SERVICES &
SUPPORT
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INVESTOR RELATIONS14

133

116
108

116

101

SG&A EXPENSES
US$ Million

119

94
88

SG&A EXPENSES 
(2020X2019)

-30%*

2020: 3992019: 476

SELLING EXPENSESG&A EXPENSES *EXCLUDES BAD DEBT PROVISIONS

96136 80 81123 108111 80

70 73 71 72
83

67 59
46

46 46
37

61 33

34
35

42

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20



T
h
is

 i
n
fo

rm
a
ti

o
n
 i
s 

p
ro

p
e
rt

y
 o

f 
E
m

b
ra

e
r 

a
n
d
 c

a
n
n
o
t 

b
e
 u

se
d
 o

r 
re

p
ro

d
u
c
e
d
 w

it
h
o
u
t 

w
ri

tt
e
n
 p

e
rm

is
si

o
n
.

INVESTOR RELATIONS15

ADJUSTED EBIT ADJUSTED EBIT MARGIN

-3.2%

(68)

-7.4%

(47)

REPORTED EBIT

-63.7%

(342)

-5.0%

(38)

2020: (101)|-2.7% 2019: (5)|-0.1% 

5.6%

104

ADJUSTED EBIT
US$ Million

(15)
27 

(21)
4 9 

(141)

(45)

77 

-1.8% 1.9% -1.8% 0.2% 1.4%

-26.2%

-6.0%

4.2%

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20
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INVESTOR RELATIONS16

ADJUSTED EBITDA
US$ Million

2020: 82|2.2% 

ADJUSTED EBITDA ADJUSTED EBITDA MARGIN REPORTED EBITDA

9.4%

173

-0.1%

(1)
-41.2%

(221)

-0.3%

(6)

1.5%

9

2019: 182|3.3% 

31 
67 

18 
66 65 

(120)

(8)

146 

3.8% 4.9%
1.5% 3.2%

10.2%

-22.4%

-1.1%

7.9%

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20
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INVESTOR RELATIONS17

excludes extraordinary items

ADJUSTED NET INCOME
US$ Million

2020: (464)|-12.3% 2019: (218)|-4.0% 

REPORTED NET INCOMEADJUSTED NET MARGINADJUSTED NET INCOME

-6.6%

(77)
0.5%

7

-5.2%

(43)

-16.0%

(121)
-58.7%

(315)

-46.1%

(292)
-10.1%

(210)

-0.2%

(3)

(62)
(14) (48)

(93) (104)

(199)

(148)

(13)

-7.5%

-1.0%
-4.1% -4.5%

-16.4%

-37.0%

-19.5%

-0.7%

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20
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INVESTOR RELATIONS18

INVESTMENTS
US$ Million

50
39

97

115

171

R&DCAPEX

103

45

69

2020: 2032019: 486 

INVESTMENTS 
(2020X2019)

-60%

75 74 72

108

34 30 36
52

28 23
43

63

16
9 9

17

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20
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INVESTOR RELATIONS19

ADJUSTED FREE CASH FLOW

2020: (990)2019: (182) 

US$ Million

STRONG FCF 

GENERATION
IN 4Q20

(665)

2 

(257)

739 

(677)
(472)

(567)

725 

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20
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INVESTOR RELATIONS20

LIQUIDITY - STRONG CASH POSITION

1.700.61 1.33 1.801.09 1.351.10 2.37

US$ Billion

2.48 2.48
2.18

2.78
2.50

2.00 2.18

2.75

5.3 5.1 4.9 4.8
4.0 3.8

4.5 4.4

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20

LOANS AVERAGE MATURITY (YEARS)TOTAL CASH NET DEBT
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INVESTOR RELATIONS21

CLOSING REMARKS

FRANCISCO GOMES NETO - CEO
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INVESTOR RELATIONS22

RECOVERY GROWTHCRISIS RESPONSE

DEFEND AND GROW MARKET SHARE CAPTURE EMBRAER FULL POTENTIALSUSTAIN LIQUIDITY & RESTRUCTURING 

EMBRAER BEYOND 2020

2020 2021 2022-2025

INCREASE REVENUES AND IMPROVE PROFITABILITY

INCREMENTAL SALES OF EXISTING PORTFOLIO                         

(C-390, E2, E175, PHENOM, PRAETOR)

STRONG SALES ACTIVITY IN ALL BUSINESS UNITS

EFFICIENCY GAINS (COSTS AND WORKING CAPITAL REDUCTION)

SERVICES & SUPPORT AGNOSTIC OPPORTUNITIES

EXPLORE PARTNERSHIPS TO LEVERAGE EXISTING BUSINESSES

FOCUS ON INNOVATION & ESG




