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COMUNICADO AO MERCADO

A JHSF Participagoes S.A. (“Companhia” ou "JHSF"), por meio de sua controlada JHSF
Administradora do Catarina Aeroporto Executivo S.A., comunica que formard com C-Fly
Consultoria e Gestdo Empresarial Ltda. (“C-Fly”), uma nova sociedade operadora de “Fixed
Based Operator” (“FBO”) para explorar crescentes oportunidades no Brasil e no exterior

(“Transacgao”). A Companhia detera 83,5% dessa nova sociedade.

A JHSF e a C-Fly mantém relacionamento desde 2012, quando foi iniciado o desenvolvimento
do Séo Paulo Catarina Aeroporto Executivo Internacional (“Catarina”).

No contexto da Transacéo, além de novos projetos a serem prospectados e desenvolvidos (i)
a C-Fly adquirird, por cerca de R$ 116 milhdes, 16,5% dos Resultados Econémicos Gerados
na Operacdo do Catarina (nota 1 abaixo), sem incluir direitos e poderes politicos perante o
Catarina, nem incluir a propriedade do terreno sobre o qual o aeroporto foi construido, o qual,
no ambito da Transacao, gerara exclusivamente para a JHSF remuneracdo anual de cerca de
R$ 40 milhdes, que serdo atualizados anualmente pelo indice Geral de Precos de Mercado
(IGPM-FGV) e; (ii) a JHSF assumira compromissos de investimento da C-Fly no FBO do
Aeroporto de Guarulhos (“GAT GRU”), visando a modernizagdo da infraestrutura de
atendimento aos passageiros da aviagéo executiva, de forma a aprimorar os servi¢os prestados

aos usuarios que optam por operar voos pelo Aeroporto de Guarulhos. Por conta desse
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compromisso assumido, a JHSF passara a deter 83,5% dos resultados econdémicos gerados
pela C-Fly no GAT GRU.

A estrutura desenvolvida assegura a manutencédo dos compromissos que as partes (JHSF e C-

Fly) assumiram perante terceiros de forma anterior a celebracéo da Transacéao.

A nova sociedade entre JHSF e C-Fly visa um pipeline de oportunidades no segmento de
operacgéo de FBOs, com o objetivo de propiciar a melhoria da qualidade dos servigos oferecidos

ao crescente numero de usuarios.

1. Resultados Econémicos Gerados na Operacdo do Catarina € a resultante do (a)
Resultado Operacional do Catarina, deduzidos do (b) Fluxo de pagamentos relativos ao
endividamento atual do Catarina, de cerca de R$ 165 milh6es e deduzidos de (c)
aproximadamente R$ 40 milh6es anuais, referentes a remuneracdo devida

exclusivamente a JHSF.

Sao Paulo, 27 de dezembro de 2022
Thiago Alonso de Oliveira
CEO
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NOTICE TO THE MARKET

JHSF Participagoes S.A. (“Company” or “JHSF”), through its subsidiary JHSF Gestora do
Catarina Aeroporto Executivo S.A., announces that it will form with C-Fly Consultoria e Gestéo
Empresarial Ltda. (“C-Fly”), a new operating partnership of “Fixed Based Operator” (“FBQO”) to
explore growing opportunities in Brazil and abroad (“Transaction”). The Company will hold

83.5% of this new partnership.

JHSF and C-Fly maintains a close relationship since 2012, when the development of the Sao

Paulo Catarina International Executive Airport (“Catarina”) began.

The Transaction, in addition to new projects to be jointly prospected and developed (i) C-Fly will
acquire, for approximately R$ 116 million, 16.5% of the Economic Results generated at the
Catarina Operation (note 1 below), without political rights at Catarina, nor include the ownership
of the land on which the airport was built, which, in the context of the Transaction, will generate,
exclusively for JHSF, an annual compensation of approximately R$ 40 million, which will be
annually adjusted by the General Market Price Index (IGPM-FGV) and; (ii) JHSF will assume
investment commitments from C-Fly at the FBO at the Guarulhos Airport (“‘GAT GRU”), in
order to modernize the infrastructure for serving executive aviation clients, and improve services

provided to users who choose operating their flights through Guarulhos Airport. As a result of
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this commitment, JHSF will hold 83.5% of the Economic Results Generated by C-Fly in GAT
GRU.

The developed structure ensures the maintenance of the commitments that the parties (JHSF

and C-Fly) assumed before third parties prior to the conclusion of the Transaction.

The new partnership between JHSF and C-Fly aims at a pipeline of opportunities in the FBO
operation segment, with the objective of improving the quality of services offered to the growing

number of users.

1. Economic Results Generated in Catarina's Operation is the result of (a) Catarina's Operating
Result, deducted from (b) Flow of payments related to Catarina's current indebtedness, of
approximately R$ 165 million and deducted from (c) approximately R$ 40 million per year,

referring to compensation owed exclusively to JHSF.

Sao Paulo, December 27, 2022
Thiago Alonso de Oliveira
CEO



