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New composition of Boards & Comitees





Renewables

STRATEGY HIGHLIGHTS AND PERSPECTIVES

Brownfield wind
and solar energy 

investments 

Type Energy Location Size

< than 150 MW

> than 150 MW

< than 150 MW

> than 150 MW

Rio Grande do Norte

Other States

Projects with
a PPA

Transmission
Transmission

Auction Upcoming 
Opportunities

• Aneel Transmission Auction to be held in 2021
• Prospecting for brownfield operations that bring operational synergies

UEGA
TTP Araucária

Long-Term 
Strategy

• Almost uninterrupted  power generation in the last six months
• Existing Power Purchase Auctions "A-4" and "A-5“ in 2021
• Perspective of participation in the auction of  capacity reserve (Law 14,140 / 21)

Distribution
Increase investment 
on our distribution 

network

5th Tariff Cycle
RAB increase 

(R$4.9bn-R$8.3bn*)

Increasing Capex
R$mm

696 920 1,281 1,218

2018 2019 2020 2021E

Increase 18-20: +84.0%Regulatoy WACC
Current: 7.32%

Next Cycle: 7.02%

* According to information available at Aneel Public Consultation No. 11/21





R$ 795 million in 
1Q21 of Recurrent Net Income

(+55.6% vs. 1T20)

R$ 1.4 billion in
1Q21 of Adjusted EBITDA

(+12.9% vs. 1Q20)
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Another quarter with solid and consistent financial results
R$ million

1,218
1,375

576.0
798.0

1Q20 1Q21 1Q20 1Q21

EBITDA Net 
Income

1,153
1,371

511.0

795.0

1Q20 1Q21 1Q20 1Q21
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EBITDA Net 
Income

+38.5%

+12.9%

+55.6%

+18.9%
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Adjusted EBITDA: Non-recurrent items

R$ million

1Q21 1Q20 Var.%

(1) (2) (1/2)

EBITDA continued operations 1,303.2      1,096.8      18.8            

(-) / + EBITDA Discontinued operations (Copel Telecom) 67.4             56.5             -               

EBITDA with discontinued operations 1,370.6      1,153.3      18.8            

(-) / + Write-off of Assets and Impairment - Telecom 6.7                7.6                -               

(-) / + Fair value in the purchase and sale of energy (1.1)              (3.6)              -               

(-) / + Provision for corporate losses and other investments -               12.5             -               

(-)/+ Impairment of generation assets (1.4)              32.2             -               

(-)/+ Arbitration contract Caiuá and Cantareira -               15.6             -               

Adjusted EBITDA with discontinued operations 1,374.8      1,217.5      12.9            

(-) / + Equity in equity (86.7)            (22.9)            -               

Adjusted EBITDA without Equity Income 1,288.0      1,194.7      7.8               

Adjusted EBITDA
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✓

✓

Shareholding structure after conversions:

Thousand shares

Shareholders Common % Preferred "A" % Preferred "B" % TOTAL

State of Paraná 734,316            69.7                -                         -                         115,970          6.9                850,286         

BNDESPAR 131,162            12.4                -                         -                         524,646          31.2              655,808         

Eletrobras 15,308              1.5                  -                         -                         -                       -                15,308            

Free Floating 169,940            16.1                628                   20.1                  1,038,214      61.8              1,208,782      

B3 112,531            10.7                628                   20.1                  807,848          48.1              921,008         

NYSE 57,182              5.4                  -                         -                    228,770          13.6              285,952         

LATIBEX 228                    0.0                  -                         -                    1,595              0.1                1,822              

Other 3,365                 0.3                  2,500                79.9                  506                  0.0                6,370              

TOTAL 1,054,090         100.0             3,128                100.0                1,679,335      100.0            2,736,554      

(1 UNITs = 1 common + 4 Preferred B shares) 



687

423

50

894

342

53

GET DIS Telecom Com

1Q20 1Q21
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Adjusted EBITDA - SIs
Energy seasonalization strategy at GET; Completion of projects (MSG and Lote E); 
Readjustment in Transmission agreements; UEGA dispatch; + 2.6% Grid market ...
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Telecom's result considers the effects of the resubmission. There were no records of non-recurring effects on DISCO.



713

5 4 35 5 31 55 16

734

1Q20 Pessoal and
Adm.

P. Pension
&Healthcare

Provision
PLR/PPD

Material Thiry-party
services

Provisions &
Reversals

Others 1Q21

Manageable Costs – PMSO
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Note: does not consider PMSO for discontinued operations (Copel Telecom); Includes non-recurring items.

+3%

✓ Reduction of 2% in personnel , excluding PLR/PPD (- 427 employees in 2020 through PDIs);
✓ Increase in the provision for PLR e PPD (+ profit);
✓ Higher costs with maintenance of the grid (DEC/FEC)
✓ Reversal of provisions for contingencies 



Investiment Program
Focus in DIS and conclusion of projects in GeT

(R$ million)
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466

149 101 75

1,511

850

457

623

2018 2019 2020 2021

(foreseen)

669
410 316 445

1,458

2,570

1,929
1,842

1,903

2018 2019 2020 2021

1Q

(foreseen)

9M (foreseen)9M

108 206 196 343

696
920

1,281

1218

2018 2019 2020 2021

(foreseen)

51 54 20 26

309

146
103 50

2018 2019 2020 2021

(foreseen)



55%

21%

23%

2%

CDI

TJLP

IPCA

Others

8250 7871 7552
6385 6400 6239

2.2

2
1.9

1.5

1.3 1.2

2019 1Q20 2Q20 3Q20 4Q20 1Q21

Net Debt Net Debt/Ebitda

Debt Profile

1,770
2,487

1,684

851.0
670.0

430.0

1,514

2022 2023 2024 2025 2026 2027 2027 >

Reduction of Leverage and of the Cost of Debt
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