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Technical, independent and considering all the financial factors of the Company....

Leverage
(Net Debt/EBITDA) Dividends
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Governance
Improvement and

efficiency in all
bussinesses
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AGENDA
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Governance
Improvement and

efficiency in all
bussinesses





R$ 1.2 billion in 
4Q20 of Adjusted Net Income

(+115% vs. 4Q19)

R$ 1.5 billion in
4Q20 of EBITDA Adjusted

(+51% vs. 4Q19)
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989 
1.489 

4.125 

4.957 

4Q19 4Q20 2019 2020

EBITDA
Adjusted

Net income
Adjusted

552

1.188

1.911

2.957

4Q19 4Q20 2019 2020

Best result in Copel's history for the 3rd consecutive year...
R$ million



612

284

34

930

420

61

GET DIS Telecom Com

4Q19 4Q20

-9

Adjusted EBITDA - SIs

Major businesses, with emphasis on DIS

¹
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13

¹Considers UEG Araucária
Telecom's result considers the effects of the resubmission



596
1.123

2.063

3.910

4Q19 4T20 2019 2020

R$ 1.1 billion in
4Q20 of Net Income

(+88% vs. 4Q19)

EBITDA

1.044 1.377

4.285

5.523

4Q19 4Q20 2019 2020

R$ 1.4 billion in
4Q20 of EBITDA 
(+32% vs. 4Q19)

EBITDA & Net Income (includes non-recurring items)

Net Income
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PIS/COFINS credit on DIS of R$ 810m (EBITDA) and R$ 1.2bi (Net Income) is the most relevant
non-recurring item... R$ million





Based on best market practices, it preserves Copel's strategic and financial guidelines... 
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IMPROVE SHAREHOLDER RETURN

MEET LEGAL 
NEEDS

(LAWS 13303/16, 
6404/76, ETC)

PRESERVE THE 
COMPANY'S FINANCIAL 

CONDITIONS FOR 
SUSTAINABLE BUSINESS 

CONTINUITY

MAINTAIN AN 
ADEQUATE CAPITAL 

STRUCTURE FOR 
THE OPTIMIZATION 

OF CAPITAL COST

IMPROVING 
GOVERNANCE

THROUGH 
SHAREHOLDER 

TRANSPARENCY AND 
PREDICTABILITY



Main Aspects

~ 



Investiment Program
CAPEX reduction in GeT and increase in DIS

(R$ million) 15
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56%

21%

21%

2%

CDI

TJLP

IPCA

Others

8.550 8.250 7.871 7.552
6.385 6.400

2,2

2
1,9

1,5

1,3 1,28

3Q19 2019 1Q20 2Q20 3Q20 4Q20

Net Debt Net Debt/Ebitda

Debt Profile

2.599
2.343

1.362

833
688

425

1.696

2021 2022 2023 2024 2025 2026 2026 >

Reduction of Leverage and of the Cost of Debt
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