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Board of Directors approves proposal for Copel's Migration  
to B3's Novo Mercado 

 

Companhia Paranaense de Energia – COPEL (“Company”), in compliance with paragraph 4 of Article 157 of Law 

No. 6,404 of December 15, 1976 (“Brazilian Corporate Law”), and with the Brazilian Securities and Exchange 

Commission (“CVM”) Resolution No. 44 of August 23, 2021, as amended, hereby informs its shareholders and 

the market in general that, at a meeting held on this date, the Board of Directors approved unanimously the 

initiation of the Company’s migration process to the Novo Mercado (“Novo Mercado”), a special listing segment 

of B3 S.A. — Brasil, Bolsa, Balcão (“B3”) for companies with the highest corporate governance standards (“Mi-

gration to the Novo Mercado”), with the calling of an Extraordinary General Meeting (“EGM”) to deliberate on 

the matter. 

According to the proposal submitted by the management, to be resolved at the EGM, the structure to enable the 

Migration to the Novo Mercado will include the following: 

a) Creation of a new class of redeemable preferred shares, Class C (PNC); 

b) Mandatory conversion of all Class A and B preferred shares into common shares and Class C preferred shares 

(PNC), at a ratio of 1 common share and 1 PNC share for each Class A or B preferred share (“Conversion”), 

resulting in a non-dilutive transaction for shareholders, considering the Company’s total share capital; 

c) Full redemption of the PNC shares immediately after the Conversion, using available profit reserves, at a 

redemption value of R$0.7749 per redeemed share (“Redemption”); 

d) Reorganization of the Company’s share capital, which will be represented exclusively by common shares and 

one golden share held by the State of Paraná, upon completion of the Redemption; and 

e) Amendment of the bylaws to include the creation of PNC shares, the Conversion, the Redemption, and the 

mandatory clauses required by the Novo Mercado listing rules. 

The EGM to deliberate on the above matters will be held, on first call, on August 4, 2025, as per the documen-

tation made available by the Company on this date. 

It is important to note that, in addition to EGM approval, the implementation of the process is also subject to 

the following (“Conditions Precedent”): 

(i) Ratification of the Conversion at a special meeting of preferred shareholders (“Special Meeting”), pursuant 

to Article 136, §1 of the Brazilian Corporate Law – with the Special Meetings for holders of PNA and PNB 

shares to be convened in due course by the Company; 

(ii) Approval by creditors whose financial instruments provide for early maturity in the event of approval of the 

matters subject to the EGM; and 

(iii) Effective admission of the Company to the Novo Mercado segment and effective trading of the Company’s 

shares in the segment by B3. 
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If the Migration to the Novo Mercado occurs, holders of Class A or B preferred shares who do not vote in favor 

of the Conversion at the Special Meeting will be entitled to withdrawal rights, with reimbursement for the shares 

held continuously from the date hereof until the effective reimbursement date, as will be disclosed by the Com-

pany. Holders of common shares will not be entitled to withdrawal rights. 

Further information and details about the EGM are available in the call documents, including the Management 

Proposal and Manual, published on this date on the CVM website and the Company’s Investor Relations page 

(https://ri.copel.com/). 

With the migration to the Novo Mercado, the Company will access the highest level of governance on B3, will 

be able to increase share liquidity through the unification of the classes and types of securities, and expand its 

investor base. 

Finally, the Company reaffirms its commitment to transparency and to keeping the market and its shareholders 

duly informed, in accordance with applicable laws and regulations and aligned with best corporate governance 

practices, through its usual disclosure channels: the CVM website (www.gov.br/cvm), B3 (www.b3.com.br), and 

the Company’s own website (https://ri.copel.com/). 

 

Curitiba, June 23, 2025 

 

Felipe Gutterres 

Vice-President of Financial and Investor Relations 

For further information, please contact the Investor Relations team: 

ri@copel.com or (41) 3331-4011 

 


