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10.1%  
Unemployment rate (vs 14.1% in Brazil)(1) 

0.749  
HDI (vs 0.699 from Brazil)(2) 

R$ 38.8k  
GDP per capita (vs R$33.6k Brazilian average)(1) 

• Source: IBGE and ONS 

• Note: (1) As of Dec-2020; (2) As of 2010; (3) As of 2018 

Commercialization 

Generation 

Transmission 

Distribution 

+6,400 
MW of 
installed 

capacity in 
operation 

+12,450 GWh 2020 energy sold  

+4.8mm 
customers 

+5,322 km of lines 

Hydro Plants 

Energy 
Distribution 

Wind Farms 

Substation 

Transmission 
Lines 



Notes:  1 Considers the HPP GPS;  2 Adjusted by Copel’s stake;  3 Participation in 7 Substations;  4 Consider Elejor, FDA, Bela Vista and Parques Eólicos;  
5 Consider Costa Oeste, Marumbi and Uirapuru 

6,400 MW of installed 
capacity in operation 

• 45 Power Plants1 and 
11 Corporate 
partnerships 

• 25 HPPs, 29 WPPs, 2 
TPPs 

Generation 

5,322 km of lines2 and 
50 Substation3 in 
operation 

• Addition of 142 km of 
transmission lines until 
2021  

• Start-up Before the 
Schedule  of Lot E 
projects 

More than 4.8 million 
customers 

• 4th largest in number of 
costumers 

• 4th largest in electricity 
consumption (MWh) 

36.2 thousand km of 
optic fiber 

• 401 cities with optic 
fiber 

• 85 cities with 
broadband for retail 

• 177 thousand 
customers 

44.3% of Ebitda LTM4 

R$ 2,714 million 
14.9% of Ebitda LTM5 

R$ 911 million 

33.7% of Ebitda LTM 

R$ 2,063 million 

12,450 GWh of energy 
sold in 2020 

• R$ 2.4 billion of operating  
revenue in 2020 

• 877 free customers 

• 132 bilateral agreements 

2.6% of Ebitda LTM 

R$ 159 million 

Transmission Distribution Commercialization Telecom 

R$ 2.4 billion bid at the 
Auction of 11.09.2020 



Migration to 
B3 Level 2 

Full Tariff 
Readjustments 

3 BoD Advisory 
Committees 

BoD Independent  
Members 

UNITs 



   Premium of R$1 billion 

R$ 2.395 billion 



Others 

Brisa 
Potiguar 
100.0% 

Cutia 
100.0% 

São Miguel 
do Gostoso I 

49.0% 

F.D.A.  
100.0% 

Bela Vista 
100.0% 

UEG 
Araucária 

60.9% 

Uirapuru 
100.0% 

Mata de Sta 
Genebra 

50.1% 

Matrinchã 
49.0% 

Paranaíba 
24.5% 

Foz do 
Chopim 
35.8% 

Elejor 
70.0% 

Dona 
Francisca 

23.0% 

UEG Araucária 
20.3% 

Compagas 
51.0% 

Carbocampel 
49.0% 

Paraná Gás 
30.0% 

Cantareira 
49.0% 

Caiuá 
49.0% 

Integração 
Maranhense 

49.0% 

Guaraciaba 
49.0% 

Marumbi 
100.0% 

Costa Oeste 
100.0% 

São Bento 
Energia 
100.0% 

1 Copel Renováveis S.A. had its Bylaws changed in order to transform it into Copel Serviços S.A. 

Note: Amec and Domino, which are inactive and in the process of liquidation, are not included.. 8 

Cruzeiro do 
Sul 

51.0% 

Baixo Iguaçu 
30.0% 

Jandaíra 
99.9% 

Generation Transmission 

COPEL 

Copel  
Distribuição 

100% 

Copel  
Telecomunicações 

100% 

Copel  
Serviços1 

100% 

Copel Geração e 
Transmissão 

100% 

Copel  
Mercado Livre 

100% 



As of 12.31.2020 

P o s iç ã o  e m   3 1 /1 2 /2 0 2 0 M il a ç õ e s  / T h o u s a n d  s h a r e s

Ac io n is ta s O N P N A  %  P N B

S h a r e h o ld e r s C O M M O N P r e fe r r e d  " A"  %  P r e fe r r e d  " B "

E s ta d o  d o  P a r a n á /S ta te  o f  P a r a n á 8 5 0 ,2 8 6                5 8 .6        -                           -         -                           -         8 5 0 ,2 8 6                   3 1 .1        

B N D E S P AR 3 8 2 ,9 8 8                2 6 .4        -                           -         2 7 2 ,8 2 0                   2 1 .3        6 5 5 ,8 0 8                   2 4 .0        

E L E T R O B R ÁS 1 5 ,3 0 8                  1 .1          -                           -         -                           -         1 5 ,3 0 8                     0 .6          

B o ls a s  d e  Va lo r e s /S to c k  E x c h a n g e 1 9 8 ,3 6 4                1 3 .7        7 6 8                          2 3 .5        1 ,0 0 9 ,6 5 0                7 8 .7        1 ,2 0 8 ,7 8 2                4 4 .2        

         B 3 1 9 7 ,2 0 1                       1 3 .6           7 6 8                                    2 3 .5           7 7 4 ,7 8 0                           6 0 .4           9 7 2 ,7 4 9                            3 5 .6           

         N Y S E 1 ,1 6 3                            0 .1             -                                     -             2 3 3 ,1 4 8                           1 8 .2           2 3 4 ,3 1 2                            8 .6             

         L A TIB E X -                                -             -                                     -             1 ,7 2 1                                0 .1             1 ,7 2 1                                0 .1             

O u tr o s /O th e r 3 ,3 6 4                    0 .2          2 ,5 0 0                       7 6 .5        5 0 6                          0 .0          6 ,3 6 8                       0 .2          

T O T AL 1 ,4 5 0 ,3 1 1             1 0 0 .0        3 ,2 6 8                       1 0 0 .0        1 ,2 8 2 ,9 7 5                1 0 0 .0        2 ,7 3 6 ,5 5 4                1 0 0 .0        

 %   %   T O T AL   %  

It considers the effect of the stock split carried out as of March 11, 2021 (x10). 







612,0 

284,0 

34 

930,0 

420,0 

61 

GET DIS Telecom Com

4Q19 4Q20

-9 

Adjusted EBITDA - SIs 

Major businesses, with emphasis on DIS 

¹

12 

13 

¹Considers UEG Araucária 
Telecom's result considers the effects of the resubmission 



R$ 1.2 billion in  
4Q20 of Adjusted Net Income  

(+115% vs. 4Q19) 

R$ 1.5 billion in 
4Q20 of EBITDA Adjusted 

(+51% vs. 4Q19) 1
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 989,0  
 1489,0  

 4125,0  

 4957,0  

4Q19 4Q20 2019 2020

EBITDA 
Adjusted 

Net income 
Adjusted 

552,0 

1188,0 

1911,0 

2957,0 

4Q19 4Q20 2019 2020

Best result in Copel's history for the 3rd consecutive year... 
R$ million 



4Q 20 4Q 19 V a r.% 2 0 2 0 2 0 1 9 V a r.%

( 1) ( 2 ) ( 1/2) ( 3 ) ( 4 ) ( 3/4)

E B IT D A  c o n tin u e d  o p e ra tio n s 1 ,308.7      1 ,034 .4      26 .5            5 ,263 .2      4 ,253 .0      23 .8        

( - )  /  +  E B I T D A  D i s c o n ti n u e d  o p e r a ti o n s  (C o p e l  T e l e c o m ) 6 8 .8             9 .3                -               2 5 9 .6           3 1 .5             -           

E B IT D A  w ith  d is co n tin u e d  o p e ra tio n s 1 ,377.5      1 ,043 .7      32 .0            5 ,522 .7      4 ,284 .5      28 .9        

( - )  /  +  W r i te -o f f  o f  A s s e ts  a n d  I m p a i r m e n t -  T e l e c o m 1 4 .9             4 0 .2             -               1 1 .5             2 1 0 .4           -           

( - )  /  +  P LR  c o m p l e m e n t (P I S  /  C o f i n s  c r e d i t) 4 1 .0             -               -               7 2 .8             -               -           

( - )  /  +  P LR  c o m p l e m e n t (D i v i d e n d >  2 5 % ) 1 7 5 .5           -               -               1 7 5 .5           -               -           

( - )  /  +  P r o v i s i o n s  fo r  l i ti g a ti o n  (T a x , l a b o r ) (4 4 .9 )            5 8 .0             -               4 9 .1             5 8 .0             -           

( - )  /  +  P r o v i s i o n  fo r  P D I 6 6 .8             4 1 .2             -               6 6 .8             4 2 .1             -           

( - )  /  +  P I S  /  C o f i n s  l a w s u i t -               -               -               (8 1 0 .6 )          (1 0 0 .9 )          -           

( - )  /  +  F a i r  v a l u e  i n  th e  p u r c h a s e  a n d  s a l e  o f  e n e r g y 0 .8                (1 0 5 .7 )          -               (1 3 7 .5 )          (2 0 4 .9 )          -           

( - )  /  +  P r o v i s i o n  fo r  c o r p o r a te  l o s s e s  a n d  o th e r  i n v e s tm e n ts (3 .1 )              (4 .0 )              -               4 .5                (8 .2 )              -           

I m p a i r m e n t o f  g e n e r a ti o n  a s s e ts (1 3 9 .4 )          4 4 .9             -               (3 7 .6 )            (1 1 7 .7 )          -           

A r b i tr a ti o n  c o n tr a c t C a i u á  a n d  C a n ta r e i r a -               -               -               3 9 .4             -               -           

E q u i v a l e n c e  M a ta  d e  S a n ta  G e n e v a -               -               -               -               6 0 .0             -           

W a te r  r a te  r e v e r s a l -               (1 2 9 .4 )          -               -               (9 7 .7 )            -           

A d ju s te d  E B IT D A  w ith  d is c o n tin u e d  o p e ra tio n s 1 ,489.1      988 .9          50 .6            4 ,956 .7      4 ,125 .5      20 .2        

( - )  /  +  E q u i ty  i n  e q u i ty (1 1 0 .1 )          (6 6 .5 )            -               (1 9 3 .5 )          (4 6 .8 )            -          

A d ju s te d  E B IT D A  w ith o u t E q u i ty  In co m e 1,379.0      922 .4          49 .5            4 ,763 .2      4 ,078 .7      16 .8        

R $  m il l io n

A d ju s te d  E B IT D A



CAPEX reduction in GeT and increase in DIS 

(R$ million) 
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465,50 

149,20 100,50 

387,40 

314,40 
152,40 

319,90 

136,80 

88,40 

338,40 

250,10 

116,0 

1510,60 

850 

457 

623 

2018 2019 2020 2021

approved 
by CAD 

107,50 206,0 195,70 
137,30 

204,70 310,60 217,20 

230,0 
319,50 

234,0 

279,20 

454,0 

696,0 

919,90 

1281,0 1218 

2018 2019 2020 2021

approved 
by CAD 

51,40 54,0 
19,60 

77,60 41,90 

12,40 

91,10 

28,80 

21,0 

89,30 

21,70 

50,0 

309,40 

146,30 
103,0 

50 

2018 2019 2020 2021

approved 
by CAD 

668,70 
409,90 315,80 

603,50 

564,40 
475,50 

628,20 

399,20 
430,40 1903,0 

669,20 

555,10 
620,0 

2569,60 

1928,60 
1842,0 1.903 

2018 2019 2020 2021

1Q 2Q 3Q

approved 
by CAD 

4Q 



8550,0 8250,0 7871,0 7552,0 
6385,0 6400,0 

2,20 

2,00 1,90 

1,50 

1,30 1,28 

3Q19 2019 1Q20 2Q20 3Q20 4Q20

Dívida Líquida Dívida Líquida/Ebitda

2599,0 
2343,0 

1362,0 

833,0 
688,0 

425,0 

1696,0 

2021 2022 2023 2024 2025 2026 2026 >

56% 

21% 

21% 

2% 

CDI

TJLP

IPCA

Others
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²

  

     

     ~ 

     ~

     ~

Residential
42.3%

Industrial
11.9%

Commercial
21.8%

Rural
12.5%

Others
11.5%

G r i d  M ar k e t B r azi l S o u t h C o p e l

4 Q 2 0 1 ,5 % 2 ,9 % 3 ,3 %

2 0 2 0 -1 ,6 % -1 ,2 % -1 ,8 %

Source: EPE – Monthly Market Review 

Considers exclusion of ICMS on the basis of PIS / COFINS 
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Plant 
(100% Copel GeT) 

Installed 
Capacity 

(MW) 

Assured 
Energy 

 (average MW) 

Capex  
 (R$ million) 

PCH Bela Vista  29 16.6 200 

Jandaíra  90.1 47.6 400 

Subsidiary / SPE km APR 
(R$ million) 

Comercial 
operation 

Copel GeT – Lote E 142 116.9 mar/21 

SHP TPP HPP WPP Others 

83% 

6% 
1% 

10% 6,400  
MW 

3874 4229 4647 4815 5322 

2016 2017 2018 2019 2020

Transmition Lines (Km) 
+37% since 2016 

5628 5676 5676 

6340 6400 

2016 2017 2018 2019 2020

Installed Capacity 
(MW) 

+14% since 2016 



23.9% 23.7% 23.1%
32.5% 30.9%

61.8% 67.3%

44.7%
33.2%

24.3%

2020 2021 2022 2023 2024

Regulated Market Free Market Available

Sold in Spot Market (CCEE) 

Comments: 
1 - Discounted losses and internal consumption. 
2 - The GFs of wind SPEs are considered constant for all periods.  
3 - Sales of wind SPEs are considered constant for all periods. 

4 –  Considers energy purchases in each period. 
5 - Prices updated according to the contractual adjustment index, from the reference dates until OCT / 2020. 
6 - The RAG of GPS’ CCGF is not considered in the calculation of average prices. 

2,504 2,527 2,585 1,9812,393

Assured Energy (MWm)

9.1% 
17.1% 

15.0% 

19.3% 

15.0% 

29.8% 

15.0% 
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