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MSCI: Como ESG Afeta Valuation, Risco 
e Performance do Mercado de Equity

• Main Metrics of the Study:

- 1,600 constituents of the MSCI World Index;

- From Jan 2007 to May 2017;

- Q1= Companies with Lowest ESG Ratings;

- Q5= Companies with Highest ESG Ratings

Fonte: MSCI



Países em Desenvolvimento Serão Mais 
Afetados Por Eventos Climáticos Extremos

• Swiss Re Institute also publishes a Climate Economics Index to estimate the climate exposure of 48 countries representing 90% of the world economy, ranking them 
according to their climate resilience. Brazil ranks in 38th place (with #1 being most resilient), and Latin America in its entirety is highly exposed to climate 
change impacts, given its location in a tropical area and its substantial dependence on agriculture, tourism, and service activities. In the case of Brazil specifically, 
according to Aon insurance company, losses from natural disasters totaled US$3.8 billion in 2020, US$ 6.1 billion in 2021 and US$5.5 billion in 2022 (between 0.2%-
0.4% of the GDP).

Fonte: Swiss Re Institute



Projeções de Crescimento Global Ainda Não 
Incluem Perdas de Mudanças Climáticas

Fonte: Deloitte



Principais Fatores ESG Que Podem Afetar a 
Performance Financeira das Empresas

Environmental:
- Environmental Fines
- Carbon Taxation
- Efficient Use of Natural Resources and Energy
- Water Scarcity
- Clean Sources of Energy

Social:
- Employees’ Satisfaction, Diversity, Incentive Plans, Turnover, Retention, Training, and Litigation
- Clients’ Satisfaction, Complaints, and Litigation
- Accidents Among Employees and Communities
- Improving Communities Development, and Litigation with Communities
- Products’ Traceability and Suppliers’ Monitoring

Governance:
- Reputational Risk
- Transparency
- Corruption, Fraud, and Litigation
- Compensation Practices
- Long-term strategy focused on sustainable results 
- Innovation



Estimativa de Projeção de Custo Com 
Compensação de Emissões de CO2

Fonte: Santander Research



Opportunidades Para o Brasil com a 
Transição Energética

Fonte: McKinsey e Folha de São Paulo



Obrigada!!!
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