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COMUNICADO AO MERCADO

Negociacdes de Tesouraria

A OranjeBTC S.A. — Educacado e Investimento S.A. (“Companhia”) (B3: OBTC3) informa aos
seus acionistas as negociagdes com valores mobilidrios nos termos de sua Politica de
Negociagdes com Préprias Acdes (“Politica”), e as aquisigdes de Bitcoin realizadas por sua
Tesouraria.

Resumo das negociacoes de préprias acdes e aquisicoes de Bitcoin no periodo
compreendido entre 27/10/2025 e 30/10/2025:

(i) volume e tipo de Acdes em Tesouraria e/ou Opcoes de Compra negociadas no
periodo:
e vendidas no periodo: 12.400 acdes ON
e recompradas no periodo: 99.600 acdes ON, totalizando 155.706.000 acdes
ON emitidas fora de tesouraria

Em caso de conversdo das debéntures emitidas, serdo emitidas 6.966.760 acdes ON
adicionais, totalizando 162.672.760 acdes ON fora de tesouraria.

(ii) preco médio ponderado das negociacées de Acgdes em Circulacdo e/ou
Opcoes de Compra no periodo:

e Preco médio de venda de agdes ON: R$ 14,71

e Preco médio de recompra de acdes ON: R$13,12

(iii) saldo liquido das negociacdes realizadas pela Companhia:
e (R$1124.631,32)

(iv) quantidade de Bitcoin adquirida no periodo e seu preco médio de aquisicao:
e Bitcoin adquiridos: 0 BTC
® Preco médio em reais: n/a



3
ORANJE
7

e Preco médio em ddlares: n/a
e Total pago em reais: n/a
e Total pago em ddlares: n/a
e Taxa média de cambio: n/a

(v) Métricas de desempenho:

e Total BTC em reservas: 3.708 BTC

e BTC/Acdo: 2,279 Sats/Acdo
e BTC Yield vs 26/Out: 0,05%

e BTC Yield YTD: 1,88%

Comentarios sobre a Estratégia

Durante o periodo entre 27 de outubro de 2025 e 30 de outubro de 2025, a Companhia
optou por recomprar acdes préprias em detrimento da aquisicdo de Bitcoin, uma vez que
as acdes da OranjeBTC negociaram abaixo de 1,0x do mNAV (mudiltiplo do valor patrimonial
liquido ajustado. Esta decisdo estd em linha com a Politica de Negocia¢gdes com Prdprias
Acdes previamente divulgada ao mercado e representa uma forma eficiente de aumentar a
exposicdo dos acionistas ao Bitcoin. Ao recomprar a¢gdes negociadas com desconto em
relagdo ao valor patrimonial, a Companhia efetivamente adquire Bitcoin com desconto,
reduzindo o denominador (nimero de acbdes em circulacdo) e, consequentemente,
aumentando o numero de satoshis por acéo.

A Companhia continuard avaliando oportunidades de alocacdo de capital de forma
disciplinada, sempre priorizando a maximizagcdo do Bitcoin por acdo (BTC/Ac¢do) para seus
acionistas, seja através da compra direta de Bitcoin ou da recompra de acdes préprias
quando estas apresentarem desconto em relacdo ao mNAV.

Transparéncia e Acesso a Informacao

A Companhia informa que disponibilizou nesta data em seu site um painel interativo com
os principais dados de sua tesouraria, facilitando o acompanhamento e a andlise por parte
de seus acionistas. O painel consolida informagdes sobre reservas de Bitcoin, métricas de
desempenho e outras informacdes relevantes para o investidor e pode ser acessado pelo

endereco: https://www.oranjebtc.com/dashboard.

Periodo de Restricdo (Blackout Period)

A Companhia informa que, desde 31 de outubro de 2025, entrou em periodo de restricdo
para negociaclOes de acdes proprias e aquisicdes de Bitcoin, e ndo realizard operacdes de


https://www.oranjebtc.com/dashboard
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mercado até a divulgacdo dos resultados do terceiro trimestre de 2025 (3T25), prevista
para 14 de novembro de 2025, apds o fechamento do mercado. Neste periodo ndo havera
divulgacdo de novos comunicados sobre suas negociacdes de tesouraria.

S&do Paulo, 30 de outubro de 2025

Guilherme Amado Cerqueira Gomes
Diretor Presidente e de Relacdes com Investidores
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MARKET ANNOUNCEMENT
Treasury Transactions

OranjeBTC S.A. — Educacao e Investimento S.A. (the "Company") (B3: OBTC3) hereby
informs its shareholders of the securities transactions carried out pursuant to its Policy for
Trading in Treasury Shares ("Policy") and of the Bitcoin acquisitions made by its Treasury.

Summary of Treasury Share Transactions and Bitcoin Acquisitions for the period
between October 27, 2025 and October 30, 2025:

() Volume and type of Treasury Shares and/or Call Options traded during the
period:
e common shares sold in the period: 12,400 common shares
e common shares repurchased in the period: 99,600 common shares, totaling
155,706,000 common shares outstanding (excluding treasury shares)

In the event of conversion of the debentures issued, an additional 6,966,760 common
shares will be issued, totaling 162,672,760 common shares outstanding (excluding treasury
shares).

(i) Weighted average price of trades of outstanding shares and/or Call Options
during the period:

e average sale price of common shares: R$14.71

e average repurchase price of common shares: R$13.12

(iii) Net balance of transactions carried out by the Company:
e (R$1124,631.32)

(iv) Quantity of Bitcoin acquired during the period and the respective average
acquisition price:
e Bitcoin acquired: 0 BTC



3
ORANJE
7

e Average price in BRL: N.A.
e Average price in USD: N.A.
e Total paid in BRL: N.A.
e Total paid in USD: N.A.
® Average exchange rate: N.A.

(v) Performance metrics:
e Total BTC held in reserves: 3,708 BTC

e BTC per Share: 2.279 sats per share
e BTC Yield since Oct/26: 0.05%
e BTC Yield YTD: 1.88%

About the Strategy

During the period between October 27, 2025 and October 30, 2025, the Company chose to
repurchase its own shares rather than acquire Bitcoin, as OranjeBTC shares traded below
1.0x mNAV (multiple of adjusted net asset value). This decision is in line with the Policy for
Trading in Treasury Shares previously disclosed to the market and represents a way to
increase shareholders' exposure to Bitcoin. By repurchasing shares trading at a discount to
net asset value, the Company effectively acquires Bitcoin at a discount, reducing the
denominator (number of outstanding shares) and consequently increasing the number of
satoshis per share.

The Company will continue to evaluate capital allocation opportunities in a disciplined
manner, always prioritizing the maximization of Bitcoin per share (BTC/Share) for its
shareholders, either through direct Bitcoin purchases or through repurchases of treasury
shares when they present a discount relative to mNAV.

Transparency and Access to Information

The Company informs that it has made available on this date on its website an interactive
dashboard with the main data of its treasury, facilitating monitoring and analysis by its
shareholders. The dashboard consolidates information on Bitcoin reserves, performance
metrics and other relevant information for investors and can be accessed at:
https://www.oranjebtc.com/dashboard.

Blackout Period

The Company informs that, as of October 31, 2025, it has entered a blackout period for
trading treasury shares and acquiring Bitcoin, remaining out of the market until the release
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of third quarter 2025 (3Q25) results, scheduled for November 14, 2025, after market close.
During this period there will be no disclosure of new announcements regarding its treasury
transactions.

S&o Paulo, October 30, 2025

Guilherme Amado Cerqueira Gomes
Chief Executive Officer and Investor Relations Officer
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