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1Q22 RESULTS
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We remain focused on maximizing business opportunities, investing in 
RD&I and expanding production capacity...

In 1Q22, Margins return to 
historic levels, with a 
significant recovery 
compared to 4Q21

Focus on projects to generate 
greater accessibility to 

patients and health 
professionals

Strong investment in RD&I, 
representing 5% of Net 

Revenue

Construction works at all 
plants to increase 

production capacity

2nd largest non-retail 
pharmaceutical in the 

national ranking

28% of market share in TAM 

7 new products approved, 3 
in Latin America and 4 in 

Brazil
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...and in our 1st year after the IPO, we delivered consistent results on all 
our fronts

BRL 313 MN

NET 
REVENUE

BRL 161 MN

GROSS 
PROFIT

+10 p.p. 
over 4Q21

EBITDA NET
NCOME *

BRL 16 MN

RD&I

52% 
of Margin

BRL 115 MN BRL 61 MN

37% 
of Margin

20% 
of Margin

+7 p.p.
over 4Q21

5% 
of Margin

1Q22 HIGHLIGHTS

+11 p.p.
over 4Q21

-3 p.p.
over 4Q21

* Excluding the impact of the hedge and the foreign cash on Financial Expenses, Adjusted Net Income would have reached BRL 87
million, with Adjusted Net Margin of 28%, growth of 2.4 p.p. vs 1Q21 and 15.4 p.p. vs. 4Q21.
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We have a robust pipeline to support our future growth...

2022 2023 2024 2025

BIOLOGICALS

SPECIALTIES

ONCOLOGICALS

TOTAL PIPELINE

692

316

1,008 1,794 2,671 2,376

1,059

393

342

890

662

1,120

113

43

2,219

BRL 7,8
billion

of  TAM

• Around 50 PRODUCTS UNDER DEVELOPMENT in pipeline, at different stages of the 
process, with a TAM OF BRL 7.8 BILLION, of which BRL 5.4 billion in partnerships and 
BRL 2.4 billion in internal development.

• In 1Q22, LAUNCH OF SUGAMMADEX – reversing anesthesia – first generic in Brazil
authorized by Anvisa, with around BRL 200 million of addressable market.

ADDRESSABLE MARKET IN THE YEAR OF REGISTRATION (IN BRL MN)
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...and we remain focused on expanding our production capacity

P210 P1000

• Site focused in 

Specialties.

• Expansion project 

encompasses 2 NEW 

PRODUCTION LINES.

• Operational in 4Q22.

• In March, negotiations with 

the State of Pernambuco and 

the Municipality of Cabo de 

Santo Agostinho were 

formalized.

• Expected start of works in 

2H22.

Blau Inventta

• In 2Q22, start of 

construction works 

aimed at increasing the 

TOTAL CAPACITY OF 100 

PROJECTS AND 200 

PROFESSIONALS.

BLAU SÃO PAULO

• Site focused in 

Specialties.

• Expansion project for add  

2 NEW PRODUCTION 

LINES.

• Operational in 1H23.

We have already started a NEW EXPANSION IN P110 – our central warehouse will be relocated to install 
3 new production lines in the area.
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= VALUE CREATION FOR OUR STAKEHOLDERS

+1.450 employes
56% women

Purchase of electric 
vehicles for delivery

Capacity for own energy 
generation

CO2 emission 
neutralization

ESG and Sustainability 
Report

Natural source of water 
via artesian wells

Internal ESG Committee 
and Women on Board 
Certification

INNOVATION AND 

SUSTAINABLE 

DIGITAL 

TRANSFORMATION

Industry 4.0

Automation

Innovation

Patient connectivity

EBR

Packaging technology

Health techs, start-ups, 
big data and artificial 
intelligence

...bringing the best practices of INNOVATION and ESG to our day-to-day
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1st CENTER
• Located in LauderHill, 

Florida
• Opened in June/2021
• Operates at 35% of full 

capacity
• FDA authorization to use 

plasma for drug 
production already 
obtained

1st center
LauderHill

2nd center
North Miami

Plasma Collection | Hemarus

2nd CENTER
• Located in North Miami, 

Florida
• Construction works 

proceed according to 
schedule

• Expected opening in 4Q22 
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1Q22 Net Revenue Breakdown

166 153 153 210 175

125 164 121
90

90
21 26

19 19 21
14

27
26 30 26

326
371

320 350
313

1Q21 2Q21 3Q21 4Q21 1Q22

Breakdown by Business Unit (BRL Million)

Biologicals Specialties Oncologicals Others

256
346 285 315

234

70
25

35 35
80

326
371

320 350
313

1Q21 2Q21 3Q21 4Q21 1Q22

Breakdown Public/ Private (BRL Million)

Public Private

In the quarter, there was an 

increase in the 

representation of the 

PUBLIC sector, due to the 

increase in sales of 

Alfaepoetin in the period 

(mostly sold to the PUBLIC

sector).

The SPECIALTIES Unit did 

not return to historical 

levels, reflecting the lower 

production of Blau Goias

in the quarter, due to the 

improvements works. The 

OTHERS Unit was 

positively impacted by the 

strong increase of sales in 

dermo cosmetics.
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Gross Profit & EBITDA

171 194 154 147 161 

52% 52% 48%
42%

52%
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Gross Profit (BRL Million) and Margin (%)
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Operating Expenses

(BRL million) 1Q22 %NR 1Q21 %NR Δ% 1Q22 LTM %NR 1Q21 LTM %NR Δ%
Sales (15,2)      -4,8% (13,8)      -4,2% 9,7% (52,7)       -3,9% (54,9)      -4,3% -4,0%
G&A (26,4)      -8,4% (23,8)     -7,3% 11,0% (101,0)      -7,5% (85,5)      -6,6% 18,1%
RD&I (11,2)       -3,6% (9,3)       -2,8% 20,8% (54,0)       -4,0% (33,4)      -2,6% 62,0%
Others 1,4         0,5% (0,5)       -0,2% n.a. (5,6)         -0,4% (7,9)        -0,6% -28,8%

Total Operational Expenses (51,3)      -16,4% (47,4)     -14,5% 8,3% (213,3)     -15,8% (181,6)     -14,1% 17,4%

Growth of RD&I 

Expenses, in order to 

leverage the Company's 

future results.
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RD&I (BRL Million)

RD&I - Intangible RD&I - Expenses RD&I x/NR (%)
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Financial Expenses & Net Income

(BRL million) 1Q22 % VA 1Q21 % VA Δ% 1Q22 LTM % VA 1Q21 LTM % VA Δ%
Net Financial Expenses (32,2)     -10,3% (0,5)       -0,1% n.a. (5,8)        -0,4% (8,3)         -0,6% -29,8%

FX (23,7)      -7,6% (7,2)       -2,2% 229,6% (15,3)        -1,1% (7,3)         -0,6% 109,9%
Net Interest Expenses 7,9        2,5% (5,6)       -1,7% n.a 19,2         1,4% (14,9)       -1,2% n.a.
Unrealized results with derivatives (15,6)      -5,0% 12,5       3,8% n.a. (6,9)         -0,5% 15,1         1,2% n.a.
Others (0,8)       -0,3% (0,2)       -0,1% 321,5% (2,9)         -0,2% (1,2)          -0,1% 146,3%
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Net Income (BRL million) and Margin (%)

Net Income (BRL million) Net Margin (%)

In the quarter, NET INCOME 
suffered the following impacts:
• Unfavorable FINANCIAL 

RESULT, due to the 
appreciation of the Real in 
the period.

• Income Tax and Social 
Contribution benefited 
from the JCP distribution 
and Lei do Bem.
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CAPEX & Working Capital

(days) 1Q21 2Q21 3Q21 4Q21 1Q22
Account receivables (DSO) 82                88               77                87                99              
Inventories (DIO) 196              233              234              214              221             
Suppliers (DPO) (59)              (48)              (36)              (60)              (45)             

47 
28 

101 
129 

5 
5 

19 

29 

52 

33 

120 

159 

1Q21 1Q22 1Q21 LTM 1Q22 LTM

Capex (BRL Million)

PP&E CAPEX Intangible CAPEX Total CAPEX

+32%

-37%

42%
50% 49% 46%

53%

1Q21 2Q21 3Q21 4Q21 1Q22

Working Capital (% Net Revenue)

Purchase of ingredients to produce 
new drugs to be launched in 2022, 
taking advantage of the exchange 

rate of the period.
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Indebtedness

47 73 50 50 50 50

2022 2023 2024 2025 2026 2027

Gross Debt Maturity (BRL million)

Gross Debt Maturity (BRL million)

(BRL million) 03/31/2021 03/31/2022
Short Term 177,4         58,1           
Long Term 615,6         261,3          
Gross Debt 793,0        319,4         
Cash and cash equiv. 236,0        819,3         
Net Debt 556,9        (499,9)       
LTM EBITDA 464,3        464,5        
Net Debt / EBITDA 1,2x -1,1x
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Disclaimer

This presentation may contain information about future events, such information would not only be historical facts, but
would reflect the wishes and expectations of the company's management. The words "believes", "expects", "plans",
"forecasts", "estimates", "projects", "aims" and the like are intended to identify statements that necessarily involve known
and unknown risks.

Known risks include uncertainties, which are not limited to the impact of price and service competitiveness, acceptance of
services in the market, service transactions by the company and its competitors, regulatory approval, currency fluctuation,
changes in the mix of services offered and other risks described in the company's reports.

This presentation includes accounting and non-accounting data. Non-accounting data has not been subject to review by the
Company's independent auditors.

Certain percentages and other amounts included in this document have been rounded up to facilitate their presentation.
The scales of the graphs of the results can appear in different proportions, to optimize the demonstration. Accordingly, the
numbers and graphs presented may not represent the arithmetic sum and the appropriate scale of the numbers that
precede them, and may differ from those presented in the financial statements.

This presentation is updated to the present date and the Company does not undertake to update it with new information
and/or future events.
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ri@blau.com

ri.blau.com

Marcelo Hahn | CEO

Rogério Ferreira| CFO & IRO

Bruna Gambôa | Head of IR

Renato Santos | IR

Blau Farmacêutica S.A. (B3: BLAU3)
Investor Relations


