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TURKISH REBAR & HRC¹
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RAW MATERIALS¹

MACRO SCENARIO

ü Decreasein shipmentsin the last quarter of 2022, influencedby expectedseasonallyweaker
quarter andelectionsin Brazil;

ü Logistical and geopolitical challenges throughout 2022: the global COVID-19 pandemic
combinedwith the conflict betweenRussiaandUkraine;

ü Inflation in the U.S., drop in the country's GDPand increasein energy costs are points of
concern;

Spot HCC Peak Downs FOB Australia

IODEX 62% CFR China

USAScrap TurkeyCFR

ScrapEast Asiaimport CFR

PigIronFOBBrazilSoutheastern
Source: (1) S&P Global Commodity Insights. 

HRC FOB China

Rebar FOB Turkey
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SCRAP & PIG IRON¹
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ü High interest rates: pressure on production costs, especiallyenergy costs, affecting
demandfrom more elasticsectors,suchasdistribution andconstruction;

ü Volatility in scrapandcoalprices;

ü Reopeningof the Chinesemarket helpedreplenishchipandsemiconductorinventories;

ü In addition to heavyvehicles,the oil & gas(U.S.) and auto parts (Brazil)segmentsmay
contribute to the recoveryof the sector.
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12,722 11,902

12M21 12M22

3,165
2,930

2,672

4Q21 3Q22 4Q22

21,555 21,149 17,965

4Q21 3Q22 4Q22

5,983 5,369

3,630

4Q21 3Q22 4Q22

23,222 21,508

12M21 12M22

27.8% 25.4% 20.2% 29.6% 26.1%

3,479 3,022

1,333

4Q21 3Q22 4Q22

13,879
11,595

12M21 12M22

17.7% 14.1%

5.2%-6.4%

-7.4% -16.5%

3

-61.7%-39.3%

-16.7%-15.6%

16.1% 14.3%

7.4%

78,345 82,412

12M21 12M22

Shipments (1,000 tonnes)

HIGHLIGHTS IN THE PERIOD      
Resilience and Sustainable Value       

Net Sales(R$ million)

Adjusted EBITDA and Adjusted EBITDA Margin(R$ million)
Adjusted Net Incomeand Adjusted Net Margin
(R$ million)
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North AmericaBD: EBITDAof R$ 10.0 billion and
marginof 32.0%in 2022;

Strong earnings distribution: R$ 6.1 billion (+13.6%
vs. 2021), with yield of 13.5% and payout of
approximately70%¹;

GerdauNext and NewaveEnergiaS.A. signeda share
subscriptionagreement;

Capex of R$ 4.3 billion in 2022. For 2023, the
Investment Plan approved estimatesCapexof R$ 5
billion;

Siderperuand GerdauSummit becamein 2022 the
first two steelproducersin the world to be certified B
Corporations.

Maintaining our focus on people's safety, we
conclude the year 2022 with an Accident
FrequencyRate of 0.76, the lowest level in
history;

Highestnet salesin the Company'shistory:
R$ 82.4 billion, increasing5%from 2021;

Steelshipmentscameto 11.9 million tonnes
in the year;

Adjusted EBITDAof R$ 21.5 billion in 2022,
the Company's second highest operating
cashgenerationever;

Cash flow generation of R$ 10.5 billion, the
highestin its history;

4(1) ConsidersShareBuyback

HIGHLIGHTS IN THE PERIOD      
Resilience and Sustainable Value       
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PERFORMANCE 
BY BUSINESS 
DIVISION      
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4,451 4,090

12M21 12M22

ƴSolidquarter for the Division(52.7%of EBITDA¹);

ƴHealthydemandfrom industrial, infrastructureandnon-residentialconstructionsectors;

ƴLogisticsand labor challengespersistaspoints of concern.

NORTH AMERICA BD

1,054 988 887 

4Q21 3Q22 4Q22

-8.1% 11.7% 59.2%

7,893 7,832
6,472

4Q21 3Q22 4Q22

27,838 31,099

12M21 12M22

2,162 2,579
1,824

4Q21 3Q22 4Q22

6,249

9,951

12M21 12M22

27.4%
32.9%

28.2% 22.4% 32.0%

6

-15.8% -18.0% -15.6%

(1) The EBITDA percentage of the business divisions is calculated considering the total EBITDA of the 4 divisions. 

Utilization 
rate     

Steel 76%

Rolled steel 85%

Shipments (1,000 tonnes) Net Sales (R$ million) EBITDA (R$ million)/EBITDA Margin
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ƴStrongdemandin heavyvehicleandenergysectors,mainly wind power in Brazilandoil & gasin the United States;

ƴGradualreplenishmentof semiconductorinventoriesdrivesthe recoveryof the automotive industry;

ƴPositiveexpectationsfor the light vehiclessegment;

ƴTheChipsAct approvedby the U.S. governmentwill boost demandfor semiconductorsin the comingyears.

SPECIAL STEEL BD

0.2% 24.1% 39.9%

404 403 401 

4Q21 3Q22 4Q22

1,654 1,657

12M21 12M22

3,029
3,477 3,274

4Q21 3Q22 4Q22

10,980
13,626

12M21 12M22

540 
631 

525 

4Q21 3Q22 4Q22

1,983

2,776

12M21 12M22

17.8%

18.2%

16.0%

18.1%
20.4%

7

-0.7% 8.1% -2.8%

Utilization 
rate     

Steel 65%
Rolled steel 60%

Shipments (1,000 tonnes) Net Sales (R$ million) EBITDA (R$ million)/EBITDA Margin
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34,758 32,971

12M21 12M22

ƴDecreasein shipmentsin the last quarter of 2022, influencedby the electionsin Brazil;

ƴDemandfor steel remainsat healthy levelsin our sectorsof operation;

ƴLessdependenceon retail, enablingthe companyto seizediversemarket opportunities;

ƴConstructionsectorremainsat healthy levels,with positiveexpectationsin the market about future socialprojects;

ƴ Industry,especiallythe machineryandequipment,energy,yellow line andgreenline segments,remainsresilient.

ConstructionGDP

+7.3%(1)(2)

+17.8%

Constructionsites
(3)(4)

Real Estate

Inventories12.3 meses(1)(5)

BRAZIL BD

(1) Forecast at feb/23 for end-2022. (2)Source: Tendências. (3) Source : Neoway. (4) Variation between dec/22 and dec/21. (5) Source: Secovi, December 2022.

-6.3% -5.1% -49.4%

1,448 1,331 1,151

4Q21 3Q22 4Q22

5,755 5,394

12M21 12M22

8,874 8,484
6,877

4Q21 3Q22 4Q22

2,796

1,563
757 

4Q21 3Q22 4Q22

31.5%
18.4%

11.0%

12,972

6,559

12M21 12M22

37.3%
19.9%

8

-20.5% -72.9%-22.5%

Shipments (1,000 tonnes) Net Sales (R$ million) EBITDA (R$ million)/EBITDA Margin

Utilization 
rate     

Steel 63%
Rolled steel 54%
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1,255 1,212

12M21 12M22

ƴ Strongdemandin ArgentinaandUruguaydue to constructionandmanufacturingsectors;

ƴ Growingvolumein Peru,driven by the constructionsector.

-3.4% 4.7% -0.8%

372 
297 290 

4Q21 3Q22 4Q22

2,240 1,972 1,561

4Q21 3Q22 4Q22

6,857 7,180

12M21 12M22

521 573 

354 

4Q21 3Q22 4Q22

2,157 2,149

12M21 12M22

23.2% 29.0%
22.7%

31.6% 29.9%

9

-22.0% -32.1%-30.3%

(1) Includes the resale of imported products from Brazil BD

Shipments¹ (1,000 tonnes) Net Sales (R$ million) EBITDA (R$ million)/EBITDA Margin

SOUTH AMERICA BD      

Utilization 
rate     

Steel 84%
Rolled steel 92%
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