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Decreasen shipmentsin the last quarter of 2022 influenced by expectedseasonallyweaker High interest rates. pressure on production costs, especially energy costs, affecting
quarter and electionsin Brazil demandfrom more elasticsectors,suchasdistribution and construction;

Logistical and geopolitical challenges throughout 2022 the global COVIBL9 pandemic Volatility in scrapand coalprices

combinedwith the conflict between Russiaand Ukraine Reopeningof the Chinesemarket helpedreplenishchip and semiconductorinventories,

Inflation in the U.S, drop in the country's GDPand increasein energy costs are points of In addition to heavyvehiclesthe oil & gas(U.S) and auto parts (Brazil)segmentsmay

concer .
. contribute to the recoveryof the sector.
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Maintaining our focus on people's safety, we
conclude the year 2022 with an Accident
Frequency Rate of 0.76, the lowest level in
history;

P Highestnet salesin the Company'shistory:
R$ 82.4 billion, increasings%from 2021;

Steelshipmentscameto 11.9 million tonnes
inthe year,

Adjusted EBITDAof R$ 21.5 billion in 2022
the Company's second highest operating
cashgenerationever,

Cash flow generation of R$ 10.5 billion, the
highestin its history;

(1) ConsidersShareBuyback

North AmericaBD. EBITDAf R$ 10.0 billion and
marginof 32.0%in 2022

Strong earnings distribution: R$ 6.1 billion (+13.6%
vs 2021, with yield of 135% and payout of
approximately7094;

GerdauNext and NewaveEnergiaSA. signeda share
subscriptionagreement

Capex of R$ 4.3 billion in 2022 For 2023 the
Investment Plan approved estimates Capexof R$ 5
billion;

Siderperuand Gerdau Summit becamein 2022 the
first two steelproducersin the world to be certified B
Corporations
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Solidquarter for the Division(52.7%of EBITDA?)

Healthydemandfrom industrial, infrastructure and non-residential constructionsectors

Logisticsand labor challengesersistaspoints of concern
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(1) The EBITDA percentage of the business divisions is calculated considering the total EBITDA of the.4 divisions
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Utilization
rate

a Rolled steel 60¢
Steel 65%

Strongdemandin heavyvehicleand energysectors,mainly wind power in Braziland oil & gasin the United States
Gradualreplenishmentof semiconductorinventoriesdrivesthe recoveryof the automotive industry;

Positiveexpectationsfor the light vehiclessegment
TheChipsActapprovedby the U.S governmentwill boostdemandfor semiconductordn the comingyears
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Decreasan shipmentsin the last quarter of 2022, influencedby the electionsin Brazil
Demandfor steelremainsat healthy levelsin our sectorsof operation;

Lessdependenceon retail, enablingthe companyto seizediversemarket opportunities;
Constructionsectorremainsat healthy levels,with positive expectationsin the market about future socialprojects,

Industry, especiallythe machineryand equipment, energy,yellow line and greenline segments remainsresilient.
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(1)Forecastt feb/23 for end2022 (2) Source: Tendéncias. (3) Source : Neoway. (4) Variation bee®2? and dec/21. (5) Source: Secovi, December 2022.
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Utilization
rate

@ Rolled steel 929

Steel 84%

Strongdemandin Argentinaand Uruguaydue to constructionand manufacturingsectors

Growingvolumein Peru,driven by the constructionsector.
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(1)Includes the resale of imported products from Brazil BD /
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