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FATO RELEVANTE

Gerdau S.A. (B3: GGBR / NYSE: GGB) e Metalurgica Gerdau S.A. (B3: GOAU) (em conjunto, “Companhias”), nos
termos da Resolugdo CVM n.2 44, de 23 de agosto de 2021, comunicam aos seus acionistas e ao mercado em
geral que foi atualizado, nesta data, a Se¢do 3 do Formulario de Referéncia para reportar informagdes sobre as
perspectivas futuras da administragdo sobre Investimentos em CAPEX Estratégico e o consequente Crescimento
Potencial no EBITDA Anual (conforme definicGes abaixo) e previsto na Apresentagdo “Gerdau Stakeholder Day

2023” divulgada ao mercado em 28 de setembro de 2023:

A administracdo das Companhias espera que os investimentos em CAPEX estratégico somem RS$11,9 bilhdes

guando considerado o periodo de 2021 a 2026 (“Investimentos em CAPEX Estratégico”). Ressalte-se que desse

total j& foram investidos 27,7% (ou R$3,3 bilhdes), ao passo que os 73,3% restantes (ou R$8,6 bilhdes) sdo

projetados para os proximos anos (periodo de 2024 a 2026).

A administracdo das Companhias espera que os Investimentos em CAPEX Estratégico tenham o potencial de,
entre os anos de 2021 a 2031, gerar um crescimento potencial do EBITDA anual no valor de R$4,0 bilhdes, ao

final do periodo (“Crescimento Potencial no EBITDA Anual”). Vale dizer que cerca de 15% desse valor (ou R$600

milhdes) ja foram capturados no EBITDA, ao passo que 85% (R$3,4 bilhdes) espera-se que ainda poderdo ser

adicionados a rentabilidade das Companhias em seus resultados futuros.

O Formulario de Referéncia atualizado nesta data esta disponivel nos websites da CVM e da B3, bem como no

portal de Rl das Companbhias (https://ri.gerdau.com/).

Por fim, as Companhias esclarecem que os dados apresentados acima foram elaborados a partir de previsdes
sujeitas a riscos e incertezas correntes de mercado, tendo sido realizadas com base em crencas e premissas da
administracdo das Companhias, de acordo com as informagdes disponiveis. Nesse sentido, as Companhias
ressaltam que tais dados ndo configuram de qualquer modo promessas de desempenho, sendo que os
resultados reais das Companhias para tais indicadores poderdao ser materialmente diferentes dos resultados

previstos expressa ou implicitamente em tais dados.

S3o Paulo, 4 de outubro de 2023

Rafael Dorneles Japur

Diretor Vice-Presidente e Diretor de RelagGes com Investidores
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MATERIAL FACT

Gerdau S.A. (B3: GGBR / NYSE: GGB) and Metalurgica Gerdau S.A. (B3: GOAU) (jointly, “Companies”), in
accordance with the CVM Resolution n.2 44, from August 23, 2021, hereby inform its shareholders and the
market in general that, on this date, Section 3 of the Reference Form has been updated to report information
regarding future management perspectives on CAPEX Strategic Investments and its consequent Potential
Growth in Annual EBITDA (as per definitions below) and foreseen on “Gerdau Stakeholder Day 2023”
Presentation, disclosed to the market on September 28th, 2023:

The Companies’ management expects that the Investments on Strategic CAPEX amounts to RS 11.9 billion,
considering the period of 2021 to 2026 (“Investments on Strategic CAPEX”). Of this amount, 27.7% (or RS 3.3

billion) has already been invested, while the remaining 73.3% (or R$8.6 billion) are projected for the coming
years (period of 2024 to 2026).

The Companies’ management expects that the Investments on Strategic CAPEX has the potential of, throughout
the years of 2021 to 2031, generate a potential annual EBITDA growth of RS 4.0 billion, at the end of the period
(“Potential Annual EBITDA Growth”). It is worth to mention that around 15% of this amount (or RS 600 million)

has already been captured by the EBITDA, while the remaining 85% (RS 3.4 billion) is expected that they may still

be added to the Companies’ profitability in its future earnings.

The updated Reference Form on this date is available on the CVM and B3 websites, as well as on our IR portal
(https://ri.gerdau.com/).

Lastly, the Companies clarify that the information presented above were based on forecasts, which are subjected
to the market’s risks and uncertainties, being them estimated upon beliefs and premises of the Companies’
management, according to available data. In that regard, the Companies emphasize that such information does
not set any performance promises, once the Companies’ factual earnings for such indicators may be materially

different from the results expressly or implicitly provided from this data.
S3do Paulo, October 4, 2023
Rafael Dorneles Japur

Executive Vice President

Investor Relations Director

This content is Public.



	GSA - Fato Relevante - Capex Estratégico
	GSA - Fato Relevante - Capex Estratégico - ENG

