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A GERDAU S.A. (B3: GGBR / NYSE: GGB) (“Gerdau” ou “Companhia”) comunica aos seus acionistas e ao mercado
em geral que, em 17 de janeiro de 2024, celebrou acordos definitivos para a venda da totalidade de suas
participacGes societarias de 49,85% na joint-venture Diaco S.A. (e subsidiarias) e de 50,00% na joint-venture
Gerdau Metaldom Corp (e subsididrias), com atuagdo nos mercados da Col6mbia, Republica Dominicana,
Panama e Costa Rica (“Transagdo”), cujo adquirente serd o Grupo INICIA, atual sécio da Gerdau nas referidas
joint-ventures.

O conjunto de ativos detidos pelas referidas joint-ventures compreende unidades industriais de producdo de
acos longos com capacidades de producgdo de 360 mil toneladas de aciaria e 1.250 mil toneladas de laminagao.
Nos ultimos 6 anos, o EBITDA médio combinado de ambas as operacbes foi de USS 134 milhdes, sendo a
participagdo da Gerdau correspondente a aproximadamente 50% dessa geragdo. As referidas unidades
integravam a Operacdo Ameérica do Sul da Companhia e eram tratadas contabilmente via o método de
equivaléncia patrimonial.

A Transacdo se dard por um preco base correspondente a USS 325 milhdes. A Companhia estima que o
fechamento da transacgdo ocorrera dentro do primeiro semestre de 2024, quando do cumprimento de condi¢des
precedentes usuais em operacgOes desta natureza, especialmente a aprovacdo pela autoridade de defesa da
concorréncia na Colémbia.

A Companhia refor¢a que a Transagdo esta alinhada a sua estratégia de alocagao de capital, concentrando-se no
crescimento e na competitividade dos ativos com maiores potenciais de geragdo de valor no longo prazo. Dessa
forma, os recursos provenientes da Transagao serdo utilizados na execugdao do programa de CAPEX Estratégico
da Companhia.

Sdo Paulo, 17 de janeiro de 2024.
Rafael Dorneles Japur

Diretor Vice-Presidente e
Diretor de Relagdes com Investidores
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MATERIAL FACT

GERDAU S.A. (B3: GGBR / NYSE: GGB) (“Gerdau” or “Company”) hereby informs its shareholders and the market
in general that, on January 17, 2024, it entered into definitive binding agreements to divest the totality of its
49.85% equity interest of the joint venture Gerdau Diaco S.A. (and subsidiaries), and its 50.00% equity interest
of the joint venture Gerdau Metaldom Corp. (and subsidiaries), joint ventures operating in the markets of
Colombia, Dominican Republic, Panama and Costa Rica ("Transaction"). The acquirer of the equity interests being
divested is INICIA Group, Gerdau's current partner in the above-mentioned joint ventures.

The assets held by joint ventures comprise industrial facilities dedicated to long steel production with capacities
of 360 thousand tonnes of meltshop and 1,250 thousand tonnes of rolling mill. During the past 6 years, the
average combined EBITDA of both operations totaled USS 134 million, with Gerdau’s share corresponding to
approximately 50% of this number. These facilities were part of the Company's South America Business Division
and were accounted for using the equity method.

The Transaction value has a USS$ 325 million base price. The Company estimates that the Transaction will close
within the first half of 2024, subject to the satisfaction of conditions precedent customary in operations of this
nature, particularly the approval by the Colombian antitrust authority.

The Company reinforces that the Transaction is aligned with its capital allocation strategy, by emphasizing the
growth and competitiveness of assets with greater potential for generating long-term value. The resources
arising from the Transaction will be utilized to execute the Company’s Strategic CAPEX program.

S3o Paulo, January 17, 2024.
Rafael Dorneles Japur

Executive Vice-President and
Investor Relations Officer
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