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IMPORTANT 

INFORMATION

Any statements that may be made during this

videoconference, relating to the business prospects,

projections and operating/financial goals of the Company,

express beliefs and assumptions of Fras-le's Management, as

well as information currently available to the Company.

Forward-looking statements are not guarantees of

performance and involve risks, uncertainties and assumptions,

as they refer to future events and, therefore, depend on

circumstances that may or may not occur.

Investors should understand that general economic

conditions, industry conditions and other operating factors

may affect the Company's future results, and may lead to

results that differ materially from those expressed in such

forward-looking statements.

The meeting is being recorded.

To access the simultaneous translation, click on the

“Interpretation” button

Questions can be made in two ways:

via audio, through the “Raise your hand” icon.

or

In writing through the “Q&A” buttom.
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ANDERSON PONTALTI

COO

FRASLE MOBILITY

HEMERSON DE SOUZA
IR BUSINESS AND M&A DIRECTOR OF 

FRASLE MOBILITY

DAVI COIN BACICHETTE
INVESTOR RELATIONS AND CORPORATE 

FINANCE COORDINATOR RANDONCORP

GUEST
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SÉRGIO L. CARVALHO
PRESIDENT AND CEO FRASLE MOBILITY

AND CEO RANDONCORP

WELCOME



• MESSAGE FROM THE CEO

SERGIO L. CARVALHO



• FRASLE MOBILITY UNIVERSE

• RESULTS

ANDERSON PONTALTI

• HIGHLIGHTS

• GUIDANCE



HIGHLIGHTS

The Brazilian replacement market
remained heated with an
increasing number of vehicles
passing through workshops;

New political-economic guidelines
in Argentina caused a strong
devaluation of the local currency,
financially impacting the fourth
quarter.

MARKETS

Fras-le Panamericana ends the
year consolidating its warehouse
and with a portfolio of brake pads
for light vehicles.

Operations in North America
achieved growth in replacement
sales and increase in its product
portfolio.

Scheduled halt of our operations
between 12/26/23 and 01/08/2024
to update our system from ERP SAP
ECC to ERP SAP HANA.

OPERATIONS

Congratulations to 

Fras-le and all the 

protagonists who help 

writing this history.
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GUIDANCE
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Click here or scan the QR Code on the right to access 
the Guidance Material Fact released yesterday.

Drivers 2023 Guidance 2023 Performed 2024 Guidance
Consolidated Net Revenue R$ 3.3 ≤ X ≤ R$ 3.7 R$ 3.4 billion R$ 3.7 ≤ X ≤ R$ 4.0
Foreign Market Revenues¹ US$ 230 ≤ X ≤ US$ 280 US$ 246 million US$ 250 ≤ X ≤ US$ 290 

EBITDA Margin 18% ≤ X ≤ 22% 19.7% 17% ≤ X ≤ 21%
Investments² R$ 110 ≤ X ≤ R$ 140 R$ 134 million R$ 130 ≤ X ≤ R$ 170 
¹ Value relative to all exports out of Brazil and those generated by our operations abroad, net of 
² Value relative to organic investments.

https://api.mziq.com/mzfilemanager/v2/d/23341a9d-be9a-4855-a251-1c1004aa997c/7a368b0e-4f0c-796c-ed0d-576359f665e1?origin=2


UNIVERSE

FRASLE MOBILITY

For the first time, Juratek was
recognized in the “Automobile
Supplier of the Year” category,
receiving a rating as highly
recommended.
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The meeting took place in
Joinville/SC where Fremax plant is
located and was among the 9 best
meetings of 2023 held at APIMEC
Brasil.

Certification
GREAT PLACE TO WORK

Award
BRITISH AFTERMARKET FEDERATION

Fras-le Panamericana was certified as
one of the best companies to work for in
Colombia. The unit was the first to win
the title among Frasle Mobility
companies abroad.

Investor Day
FRASLE MOBILITY UNIVERSE
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DIGITAL PLATFORM

AUTO EXPERTS 
1.7M 4.2M accesses

2022 2023

1.1M 2.4M users

2.6M 5.5M surveys

807K 2.4M searches
by plate

10.1k 20.7k SKUS

5.3min 12 min in time



OPERATING SEGMENTS 

HIGHLIGHTS

LIGHT VEHICLES

COMMERCIAL

64%

36%

AFTERMARKET

OEM

88%

12%

FRICTION

NON-FRICTION

48%

52%

DOMESTIC

FOREIGN

64%

36%
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M A R K E T D I S T R I B U T I O N   ( 2 0 2 3 )



• FINANCIAL AND OPERATING RESULTS

HEMERSON DE SOUZA



13Amounts in BRL Millions
¹ Economic update in highly inflationary economy as provided for in CPC 42/IAS 29
²Value excluding non-organic growth

-16.6%
-0.7%

Net Revenue - Quarter

Argentina

Net Revenue History

R$ MILLION
NET REVENUE

-



SEGMENTS AND PRODUCTS

2023
2017 2023

FRICTION

NON FRICTION

Composition materials

% of segment per product line

Friction
Components for the Suspension System

Components for the Brake System
Other Products

5º4º
6º

1º

BRAKE 
LININGS FOR 

HEAVY 
VEHICLES 
(BLOCKS)

2º 3º

SHOCK
ABSORBER

7º
BARRAMENTS

24.8%9.0% 10.4% 6.4%18.0%2.6% 2.5%

BRAKE PAD

8º

2.2%

9º

1 .1%

BRAKE DISCS

OUTROS MOTOR

CV JOINT

MASTER, WHEEL
EMBREAGE
CYLINDERS

AND VACUUM
BOOSTER

Total % (revenue per product X net revenue)
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DOMESTIC  MARKET R$

+11.8% 

+0.2% 

+14.6% 
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INTERNATIONAL MARKET US$

-22.3% 

-46.1% 

+8.1% 

DOMESTIC  MARKET 

INTERNATIONAL MARKET 

% NET REVENUE PER MARKET
R$ MILLION
NET REVENUE PER MARKET

AFTERMARKET
30,6%

OEM 5,7%

OEM
6,2%

AFTERMARKET
57,4%

496,9 517,6 528,9 554,5 555,5

1882,1
2156,5

4Q22 1Q23 2Q23 3Q23 4Q23 2022 2023

47,5 61,8 78,8 68,5
37,0

227,7 246,1

4Q22 1Q23 2Q23 3Q23 4Q23 2022 2023



R$ MILLION
EBITDA AND ADJUSTED EBITDA | N0N-RECURRENT

16

Modification in the contractual projection related to the use of tax credits due to a recent law
(Law no. 14,.89/23). This law determines that the tax benefits granted by the state of Minas Gerais
relating to ICMS will now be taxed through Corporate Income Tax (IRPJ), Social Contribution on
Net Profit (CSLL) and contributions to PIS and COFINS.

Referring to the reversal of a provision files by the Attorney General of the National Treasury
(“PGFN”) to partially overturn a favorable ruling aiming to exclude the compensation of amounts
relating to periods prior to March 15, 2017.

Balance held in escrow account as explained above.

Fanacif (R$ 11.9 million), Fras-le Europe B.V (0.6 million) and controlling company (R$ 0.8 million).

E B I T D A
2 0 2 3

I m p a i r m e n t  d e  a t i v o s

A ç ã o  r e s c i s ó r i a  N a k a ta  

E x c l u s ã o  d e  I C M S  n a  b a s e  d e  c á l c u l o  
d o  P I S  e  C O F I N S  

A t u a l i z a ç ã o
C o m b i n a ç ã o  d e  N e g ó c i o s

E B I T D A
2 0 2 3  A J U S T A D O 664,7

37,1

-24,5

-28,5

13,3

667,2 EBITDA

EBITDA 2023 ADJUSTED

Business combination update

Exclusion of ICMS from the PIS calculation 
base and COFINS

Rescission action Nakata

Asset impairment

EBITDA 2023

175,2

330,9 388,1
453,1

667,2

189,7
283,1

413,3
475,6

664,7

12,8% 19,8% 15,0% 14,8% 19,7% 13,8% 16,9% 16,0% 15,6% 19,6%
0,0%

50,0%

100,0%

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
Adjusted

CAGR 2019/2023 39,7% |  2019/2023 280,8%



R$ MILLION
FINANCIAL PERFORMANCE

2017            2018            2019           2020 2021      

Histórico FCF

61.9M paid Jan/24
Acquisition of
AML Juratek

Limited R$101,1 M

R$118.0 M 
inflation and 
counterclaim 

Argentina
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R$ MILLION
WORKING CAPITAL | INVESTMENTS
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WORKING CAPITAL INVESTMENTS

- 12 days

323,3

606,0
740,8

668,2 664,8

67 d 103 d 80 d 55 d

2019 2020 2021 2022 2023

62 d

83,2

56,0

115,6 106,4

133,7

2019 2020 2021 2022 2023



1X 2 X 2 X 0 X 0 X
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18%

82%

NET DEBT/EBITDA

Foreign Currency

Domestic Currency

Debt Origin – Dec/23R$ MILLION
NET INCOME AND NET DEBT

NET INCOME 

+91.2% 

-11.5% 

+166.0% 

35,3
90,4 98,2 106,1 93,9

203,3

388,7

4,7%
10,8% 10,7% 11,9% 12,7% 6,6% 11,5%

-20,0%

30,0%

80,0%

130,0%

180,0%

230,0%

280,0%

4Q22 1Q23 2Q23 3Q23 4Q23 2022 2023

213,5

539,9
399,0

1.097,6 1.089,5

-392,7

-1.147,6 -1.137,9 -1.099,6 -1.030,1

-179,2

-607,7 -738,9

-2,0 59,5

Dec/19 Dec/20 Dec/21 Dec/22 Dec/23

Cash and Equivalents Loans, Financing,
Derivatives and Business Combination.

Net Debt



R$ MILLION
ROE / ROIC
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ROE – RETURN ON EQUITY ROIC – RETURN ON INVESTED CAPITAL

+ 14.9 pp + 16.8 pp 

807 764 944

1.096

1.764

4,6%

24,7% 22,4%
18,7%

21,4%

32,8 182,0 210,6 203,3 388,7

2019 2020 2021 2022 2023

Average Net Equity ROE Net Profit

1136

1828 2030 1970
2073

50

172
256 272

400

4,4%
9,4%

12,6% 13,8%
19,3%

2019 2020 2021 2022 2023

Invested Capital NOPAT ROIC



R$ MILLION
CAPITAL MARKET

11.763 11.014 8.974 8.472 9.441

NO. OF SHAREHOLDERS, QUOTATION AND AVARAGE DAILY VOLUME (R$ THOUSAND)
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542 
988 

2.634 

5.092 

5,70 

10,12 

13,93 

9,61 

17,00 

2019 2020 2021 2022 2023

Average Traded Volume (R$ Th) FRAS3

66%

24%

4%
5% 1%

Position 
on 12/28

Controlling Group

Institucional Shareholders

Private Individual

Overseas Shareholders

Treasury Shares

7.356

CONTROLLING GROUP:
52.57% - RANDON S.A. 
13,.05% - DRAMD



SEARCH
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INSTITUTIONAL INVESTOR

This survey is an instrument for evaluating the work and 
initiatives of the Investor Relations area.

Access the survey by clicking here 
or by scanning the QR Code

https://voting.institutionalinvestor.com/welcome
https://voting.institutionalinvestor.com/welcome
https://voting.institutionalinvestor.com/welcome
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OUTLOOK

 Business in Argentina remains cautious.

 International conflicts are points of attention.

 Growing demand in the aftermarket;

 Interest rate reduction cycle will boost the local economy;

 International markets showing expansion related to project
developments and powerhouse expansion.



Por áudio

Demonstrando o interesse através do ícone “Levantar

a mão” ou *9 se estiver conectado via telefone.

By audio

Showing interest by using the “Raise hand” icon or *9 if

connected via telephone.

Por escrito

As perguntas podem ser enviadas por escrito através

do botão “Q&A”

In writing

Questions can be submitted in writing via the “Q&A”

button.
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Q&A
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