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TELEFÔNICA BRASIL S.A. 

Publicly Held Company 

CNPJ No. 02.558.157/0001-62  NIRE 35.3.0015881-4 

 

 

NOTICE ON RELATED PARTY TRANSACTION 

 

 

Telefônica Brasil S.A Company , pursuant to Article 33, XXXII, and Annex F of CVM 

Resolution No. 80, dated March 29, 2022, hereby informs the market of the following 

related party transaction, celebrated on November 11, 2025.  

  

Name of Related Parties Telefônica Brasil S.A. and Terra Networks México S.A. de 

C.V. Terra México . 

Relationship with the 

Issuer 

Both parties have the same ultimate controlling 

shareholder. 

Description of the 

Transaction 

Amendment

Service Agreement for evolutionary development, new 

projects, products, and management of VAS service 

platforms, as well as support, maintenance, and corrective 

actions related to the digital products and services 

 

Purpose of the Agreement 

Provision of services by Terra Mexico for technology 

(VIVO APP STORE) and other digital services related to VAS 

platforms. 

Terms and Conditions of 

the Transaction 

The Agreement is valid until December 31, 2026 and, with 

the Amendment, will reach an estimated total value of 

R$68,156,002.77. 

Participation of the 

Counterparty, its Partners 

or Administrators in the 

Transaction Decision 

Process  

There was no participation of the counterparty, or its 

-making 

process regarding the transaction. 

Detailed Justification of 

the Reasons Why the 

Transaction Observed 

Commutative Conditions 

or Provides for Adequate 

Compensatory Payment 

The compensation under the Agreement is at market 

standards, and the contracting follows the same premises 

used by the Company for contracts with third parties that 

are not related parties. 
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Reasons for Carrying Out 

the Transaction with 

Related Parties  

Terra México possesses specific expertise in the 

development, operation, and maintenance of integration 

services for the VASs marketed by the Company within its 

business line. Therefore, its engagement proves more 

advantageous due to its competitive pricing compared to 

the market and the customization of services to meet the 

 

 

São Paulo, November 19, 2025. 

 

DAVID MELCON SANCHEZ-FRIERA 

CFO and Investor Relations Officer 

Telefônica Brasil S.A.  Investor Relations 

Tel: +55 11 3430 3687 

Email: ir.br@telefonica.com 

Information available at: https://ri.telefonica.com.br/en  
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