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PÚBLICA 

Petrobras signs agreements with Chinese companies 
—  

Rio de Janeiro, August 30, 2023 – Petróleo Brasileiro S.A. – Petrobras informs that a mission was 
carried out to China, during which Petrobras CEO Jean Paul Prates met with CEOs of Chinese 
companies and signed cooperation agreements in the energy sector, as specified below: 

• MoU with China National Offshore Oil Corporation - CNOOC, in order to extend 
collaboration and explore the potential for global cooperation in the energy sector in 
segments of mutual interest, such as oil and gas exploration and production, refining, 
petrochemical industry, among others. 

• MoU with China Petrochemical Corporation - SINOPEC, with the aim of collaborating in the 
research and evaluation of opportunities in Brazil or abroad, in the exploration & 
production, refining, trading, energy transition projects, carbon capture segments, among 
others. 

• Strategic Cooperation Framework Agreement with China Energy International Group Co., 
Ltd., with the aim of identifying potential business opportunities in Brazil related to 
renewable energy generation and the production of sustainable hydrogen and ammonia. 

• Non-Disclosure Agreement with Citic Construction Co. Ltd. - CITIC, to discuss possible 
business opportunities and joint projects, including the formation of joint ventures for 
investments in Brazil and abroad. 

The agreements signed are non-binding and, in order to monitor the progress of the studies and 
discussions, committees will be formed with representatives from each company. Only once the 
necessary technical analyses have been completed, potential projects arising from the signed 
agreements will have official cost, time and return estimates, so that they can be assessed by internal 
approval bodies in the future, in accordance with the company's governance. 

The agreements are aligned with the strategic elements of Strategic Plan 2024-28, which aim to 
prepare Petrobras for a more sustainable future, contributing to the success of the energy transition. 
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PÚBLICA 

About the companies 

CNOOC is China's largest offshore oil and gas producer. The company is a joint stock company listed 
on the Hong Kong Stock Exchange, with the Chinese government being the majority shareholder. The 
core business covers oil and gas exploration and development, professional technical services, sales 
of refining and fertilizer products, natural gas production and power generation and financial 
services, as well as new energy businesses such as offshore wind power. 

SINOPEC is the largest supplier of petroleum and petrochemical products and the second largest oil 
and gas producer in China, the largest refining company and the second largest chemical company in 
the world. Its main activities include exploration and production (onshore and offshore crude oil and 
natural gas), storage and transportation of oil and natural gas (including pipeline transportation), oil 
refining and the supply of chemicals and petroleum products.   

China Energy International Group Co., Ltd. is a large group that provides integrated solutions and 
services for the entire development cycle for energy and infrastructure in China and around the world. 
The core business covers traditional energy, renewable energy, sanitation, environmental protection, 
transportation, municipal construction, housing construction, urbanization, building materials and 
civil explosives, with a complete industrial chain acting as planning consultancy, assessment and 
review, survey and design, construction and management, operation and maintenance, investment 
and operation, technical services, equipment manufacturing and building materials. 

CITIC Construction Co., Ltd., a subsidiary of China's state-owned CITIC Group, is a leading global 
contractor. It provides comprehensive construction and engineering services and is eligible to 
contract major world-class projects. By taking advantage of the CITIC Group's diversified business, 
the company offers a range of value-added services, in addition to its traditional business in the 
engineering sector, whose businesses cover finance, resources and energy, manufacturing, 
engineering contracting, real estate and infrastructure, consulting, among other efficient solutions 
aimed at maximizing clients' interests. 

 


