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Petrobras signs closing of Golfinho and Camarupim 
Clusters 

— 

Rio de Janeiro, August 28, 2023 – Petróleo Brasileiro S.A. – Petrobras, following up on the releases 
disclosed on 23/06/2022 and 24/06/2022, informs that, after fulfilling the precedent conditions 
set out in the binding contracts signed on 24/06/2022, it has today concluded the transfer of its 
entire stake in the sets of maritime concessions called Golfinho Cluster and Camarupim Cluster, in 
deep waters in the post-salt, located in the Espírito Santo Basin, to the company BW Energy 
Maromba do Brasil Ltda (BWE). 

The transaction was concluded with payment at sight of US$12.2 million to Petrobras, including 
the adjustments provided for in the contract. The amount received today is in addition to the US$ 
3 million paid to Petrobras when the contract was signed. In addition to this amount, Petrobras is 
expected to receive up to US$ 60 million in contingent payments, depending on future Brent prices 
and the development of the assets. 

With the conclusion of the assignment, BWE takes on the role of operator of the maritime 
concessions contained in the Golfinho and Camarupim Clusters. 

This disclosure is in accordance with Petrobras' internal rules and with the provisions of the special 
procedure for the assignment of rights to explore, develop and produce oil, natural gas and other 
fluid hydrocarbons, provided for in Decree 9.355/2018. 

The fields transferred account for 6.6% of the production operated by Petrobras in the state of 
Espírito Santo, and their transfer does not impact Petrobras' other activities in the region, where 
the company maintains operations in important deepwater fields, such as Parque das Baleias, in 
addition to 6 exploratory areas. The company is maintaining its investment commitments in the 
state of Espírito Santo, with emphasis on the implementation of a new production unit in the 
Jubarte Field (FPSO Maria Quitéria) and the interconnection of new wells, projecting an increase in 
its production curve by 2027. 

In addition to the offshore fields, Petrobras still has other operations in the state, such as the 
Cacimbas (UTGC) and Sul Capixaba (UTGSUL) natural gas processing units and the Barra do Riacho 
Waterway Terminal. 
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About Golfinho and Camarupim Clusters 

The Golfinho Cluster is located in water depths between 1,300 m and 2,200 m, comprising the oil-
producing Golfinho and non-associated gas-producing Canapu fields and the BM-ES-23 
exploratory block. 

The Camarupim Cluster is located in water depths between 100 m and 1,050 m, and includes the 
Camarupim and Camarupim Norte unitized fields, both of which produce non-associated gas. 

Petrobras held a 100% stake in the Golfinho and Camarupim Clusters concessions, with the 
exception of exploratory block BM-ES-23, in which it held a majority stake of 65%, in partnership 
with Aquamarine Exploração Ltda (20%) and Inpex Petróleo Santos Ltda (15%). Petrobras was the 
operator in all the concessions. 

The average total production of the Golfinho field in July 2023 was 10.2 thousand bpd of oil and 
114.6 thousand m3/day of gas. The other areas are not in production. 

About BWE  

BWE is a wholly-owned subsidiary of BW Energy Ltd, an E&P company focused on low-risk oil 
reservoirs for development in phases and with access to existing production facilities. 

 


