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This document may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended (Securities Act), and Section 21E of the 

Securities Exchange Act of 1934, as amended (Exchange Act) that merely reflect the expectations of the Company’s management. Such terms as “anticipate”, “believe”, “expect”, 

“forecast”, “intend”, “plan”, “project”, “seek”, “should”, along with similar or analogous expressions, are used to identify such forward-looking statements. These predictions 

evidently involve risks and uncertainties, whether foreseen or not by the Company. Therefore, the future results of operations may differ from current expectations, and readers 

must not base their expectations exclusively on the information presented herein.   

 

 

Petrobras on partial overturn of arbitral award 
— 

Rio de Janeiro, November 11, 2020 - Petróleo Brasileiro S.A. – Petrobras, following up on the releases 

disclosed on July 21 and 29, August 26 and  October 9, 2020, hereby informs that a judicial decision was 

issued at the end of yesterday, by the 5th Business Court of Rio de Janeiro, which annulled, due to serious 

flaws and improprieties, the partial sentence of the arbitration instituted by Fundação Petrobras de 

Seguridade Pessoal (Petros) and Caixa de Previdência dos Funcionários do Banco do Brasil (Previ) before 

the Market Arbitration Chamber (MAC) of B3.  

With respect to the rules of the MAC, the lawsuit is processed in secret of justice. 

Petrobras reiterates that it will continue to defend itself vigorously, in respect to its shareholders, in all 

arbitrations to which it is a party. 

 

 

 

 

 

 


