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The Process

 Petróleo Brasileiro S.A. – Petrobras (“Petrobras”) is conducting a competitive process (“Process”) for the sale of its mining rights
for exploration and mining of potassium salts located in the Amazon basin with a total of 34 mining titles (“Potential
Transaction”),

 Ernst Young Assessoria Empresarial Ltda. (“Ernst & Young” or “EY”) has been retained by Petrobras as its exclusive financial
advisor with respect to the Potential Transaction.

 The mining rights cover the Amazon region in the Fazendinha-Arari-RUT1 and Maués-Boa Vista dos Ramos, comprising the
following municipalities: Nova Olinda, Autazes, Itacoatiara, Silves, Itapiranga, Maués and Boa Vista dos Ramos.

Opportunity Description

Overview of the Process
 Any recipient/participant who meets the Eligibility Requirements

(“Potential Buyer”) described on page 3, interested in participating in the
Process, must formally notify Ernst & Young of their interest by September
12, 2022 via the contacts indicated herein, to receive the documents for
the participation in the Process: (i) Confidentiality Agreement (“CA”) and
Certificate of Conformity (“CC”).

 The deadline for the execution of the CA and CC by Potential Buyers is
September 21, 2022.

 Access to the Virtual Data Room (“VDR”) to Potential Buyers who have
executed the CA and CC will begin on September 28, 2022.

Transaction perimeter

Total assignment of 34 mining titles for
research and mining of potassium salts

located in the Amazon Basin

100% interest

Contact

Alessandro Caxias
Senior Consultant
Strategy and Transactions
Alessandro.caxias@br.ey.com
Phone: +55 11 2573 3664

Gabriel Tindó*
Senior Manager
Strategy and Transactions
Gabriel.tindo@br.ey.com
Phone: +55 11 2573 5739

Ernst Young Assessoria Empresarial Ltda.
Avenida Presidente Juscelino Kubitschek, 1909 – Torre Norte,
CEP 04543-011, São Paulo - SP, Brasil

Juliana Deslandes*
Partner
Strategy and Transactions
Juliana.deslandes@br.ey.com
Phone: +55 11 2573 6976

Mariano Jordão
Manager
Strategy and Transactions
Mariano.jordao@br.ey.com
Phone: +55 81 3201 4989

*US-based investors should direct their questions to Juliana Deslandes or Gabriel Tindó

EY will be responsible for all
contacts with potential investors
 All communications, requests or

inquiries must be directed
exclusively to EY Brazil
representatives dedicated to the
Transaction;

 Under no circumstances should
Petrobras shareholders,
officers, employees or
customers be contacted directly
in connection with this
transaction without the prior
written consent of EY Brazil.
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The Process
Eligibility Requirements

[1] A consortium may be formed for the purpose of the Proposed Transation provided that the combined financial capacity of USD 2 billion is proven;

1. To participate in the Process, the Potential Buyer must meet the following requirements (“Eligibility Requirements”):

 Financial Requirement: minimum equity of USD 2 billion for corporations or assets under management of at least USD 2 billion for financial investors;
2. Potential Buyer and its affiliates shall not be included in any of the following restrictive lists:

 “Registration of Disreputable and Suspended Companies” (CEIS) (available at: http://www.portaldatransparencia.gov.br/sancoes/ceis)

 “National Registry of Punished Companies” (CNEP) (available at: http://www.portaltransparencia.gov.br/sancoes/cnep)
 “Companies prohibited from transacting with Petrobras”, available at: http://transparencia.petrobras.com.br/licitacoes-contratos)

3. If a Potential Buyer, or any of its affiliates, is included in the aforementioned lists or does not meet any of the aforementioned criteria, the Potential Buyer will be excluded from this Process.

4. In the event that the Potential Buyer or any of its subsidiaries:
 Is subject to, owned or controlled by a person or entity subject to any (i) economic, financial or trade sanctions, (ii) regulatory sanctions, (iii) embargoes or (iv) restrictive measures that have been

administered, enacted, imposed or applied by the World Bank, the United Nations Security Council, the United States of America, Canada, the United Kingdom, the European Union, the Netherlands and
Brazil, and the respective institutions and government agencies of any country or institution mentioned herein;

 Is located, has been incorporated, organized or established in a country subject to any (i) economic, financial or trade sanctions, (ii) regulatory sanctions, (iii) embargoes or (iv) restrictive measures that
have been administered, enacted , imposed or enforced by the World Bank, the United Nations Security Council, the United States of America, Canada, the United Kingdom, the European Union, the
Netherlands and Brazil, and the respective governmental institutions and agencies of any country or institution abovementioned;

 Has the predominant part of its respective business with persons or in countries subject to any sanctions.
5. Petrobras will assess whether the relationships or situations described above prevent the Potential Buyer from participating in the Process due to non-compliance with the Sanctions applicable to Petrobras and

will inform the exclusion of the Potential Buyer from the Process, if applicable.

6. In addition, by participating in the Process, the Potential Buyer agrees not to take any action or fail to take any action that may violate any applicable law, including but not limited to the US Foreign Corrupt
Practices Act. Act”), the UK Bribery Act (“UK Bribery Act”) and Brazilian anti-corruption laws (especially Federal Law 12,846/2013) (“Anti-Corruption Laws”).

7. The Potential Buyer must execute the CC provided by Petrobras within the scope of the Process, committing to not practice any action or omission that violates the Anti-Corruption Laws, indicating, if
applicable, if the Potential Buyer is subject to some type of sanction, even if the Potential Buyer considers that the Sanction does not prevent its participation in the Process. In case that the Potential Buyer
and/or its affiliates are subject to Sanctions, the nature and details of the Sanction must be described in the CC, as well as the restrictions arising therefrom.

8. The accuracy of this statement and compliance with the aforementioned requirements will be verified by Petrobras after acceptance, by the Potential Buyer, of the confidentiality obligations arising from the
execution of the CA, necessary for the participation in the Process.

9. In accordance with the rules applicable to Petrobras, the Potential Buyer may be excluded from the Process at any time in case the Eligibility Requirements mentioned above are not met.
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The Process

 A Potential Buyer may form a consortium, association or submit a joint offer (“Joint Offer”) with an independent party, or independent parties, to participate in this Process.

 The Joint Offer must have a leader, who will be the Potential Buyer who will conduct the negotiations and will be the main communication channel between Petrobras and the parties involved in the Joint Offer (“Leader of
the Joint Offer”).

 In this case, the Potential Buyer must immediately inform Petrobras of its intention to submit a Joint Offer, including information on who is the Leader of the Joint Offer and the parties involved in the Joint Offer (“Joint
Offer Member(s)”), within the period previously established in the Process Letter (“PL”, to be sent in due course to the participants of the Process).

 The Joint Offer shall contain (i) powers of attorney that grant powers to the Leader of the Joint Offer designated by the other participants of the Joint Offer; and (ii) a statement from the Joint Offer Leader confirming that
he is not acting as an intermediary in the Potential Transaction.

 The Joint Offer must be approved by Petrobras, in accordance with the legal criteria and the rules established herein and more detailed in the PL. Once the compliance with the Eligibility Requirements and with rules for
submission of a Joint Offer have been verified and approved by Petrobras, the Potential Buyer may participate in the Process.

 The submission of a Joint Offer will only be allowed if all members collectively meet item 1 and individually meet items 2, 3, 4, 5, 6, 7 of the “Eligibility Requirements” section.

 All Joint Offer Members and all Potential Buyers must execute their own CA and CC directly with Petrobras to access any non-public information related to the Potential Transaction or the Company.

 The rules applicable to the modification of the Joint Offer Members will be detailed by Petrobras in the PL.

Submission of Joint Offers

 Throughout the Process, Petrobras may carry out preventive risk analyses, in accordance with the Anti-Corruption Laws and the Petrobras Corruption Prevention Program - PPPC, and may request any Potential Buyer to
fill in a detailed questionnaire to verify compliance with their practices and conduct with the Anti-Corruption Laws.

 An Independent Offer Statement must be submitted together with the presented offer(s).

 In order to avoid a conflict of interest, any Potential Buyer who is considered to be an affiliated company of Petrobras' financial advisor in the process (Ernst & Young) will not be allowed to participate in the Process.

 The Potential Buyer may hire a financial, technical and legal advisor to assist it in the Process, under its sole responsibility and at its costs, provided that such advisors are institutions with unblemished reputation, that have
experience in the area and that do not have conflict of interests with Petrobras. The existence of any conflict will be determined in accordance with the criteria stipulated by Petrobras. If the Potential Buyer decides to
retain advisors and/or consultants who have potential conflicts of interest related to Petrobras, Petrobras may, at its sole discretion, exclude the Potential Buyer from the Process.

Contact information
 Inquiries from Potential Buyers who meet the Eligibility Requirements should be addressed exclusively to Ernst & Young via email juliana.deslantes@br.ey.com and gabriel.tindo@br.ey.com.

 This email should be used only for the purposes of the Potential Transaction.

 Under no circumstances should any contact be made with the management or employees of Petrobras or any of its affiliates.

 Any general question or questions not specific or not directly related to the Potential Transaction should be addressed to the following website: http://transparencia.petrobras.com.br

Additional considerations
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Source: Petrobras
(*) Assignment conditioned to regularization with the ANM.

Scope of Mining Rights

Overview of the Asset

 The asset comprises 34 mining titles for research and mining of
potassium salts located in the Amazon Basin and registered with the
National Mining Agency (“AMN”). Assets are segregated into 4
groups:

 GROUP 1: include the Fazendinha deposits, with 8 mining
concessions, and Arari, with 4 mining requests. All
concessions are in advanced stages before ANM and are
supported by studies on the geological and economic
potential;

General Information

Area

Depth

Average thickness

110 Km²

1.011 – 1.112 m

2,58 m

Average dip ~ 0,7º (NW – SE)

Geological resources 478 Mt @ 27.8% KCL

119 Km²

981 – 1.295 m

2,46 m

~ 1,2º (N – S)

545 Mt @ 32.7% KCL

FazendinhaDeposits

 GROUP 2: known as the Tunnel or Gallery, connecting the deposits in Fazendinha and
Arari. Group 2 comprises 4 titles currently in the exploration authorization phase (*).

 GROUP 3: composed of 14 mining titles in the exploration authorization phase. The
deposits are close to the Azulão field and the Manués-Boa Vista dos Ramos
alignment(*).

 GROUP 4: comprises 4 mining titles in exploration authorization phase, located in the
Arari-Campo de Azulão alignment(*).

AM
Amazonas

Data obtained in 2010.

Arari
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Investment Thesis

Increase in investments in the sector²

Increasing interest in the region1

Growing demand for fertilizers and the need to expand domestic production

Significant increase in requests for potash mining in Brazil. More than 80% of the requests in the last 18
months were made to the State of Amazonas.

Approximately USD6.0 billion of investments earmarked for fertilizer input projects planned for 2021-
2025.

Conflict between Russia and Ukraine has reinforced concern about the vulnerability of Brazil's
dependence on fertilizer imports and demonstrates the opportunities associated with local production.

National and international relevance

The potash production potential of Fazendinha and Arari is equivalent to approximately 6% of current
global production³ and more than a third of Brazil's annual potash consumption.

[1] Source: ANM / [2] Source: Brazilian Mining Sector 2022/2023 Report – Emis Insight Industry Report / [3] Source: Department of Natural Resources – Canada / [4] Source: CEPEA - ESALQ/USP

4
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For the purpose of this document and any communication made in the Process, Petrobras group, including the holding and/or its affiliates, will be defined as “PETROBRAS”.

This Opportunity overview (the “Teaser”) is being provided to Prospective Purchasers and published on PETROBRAS site (www.investidorpetrobras.com.br) with the purpose to present the Potential Transaction.

This document may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended (Securities Act), and Section 21E of the Securities Exchange Act of 1934, as
amended (Exchange Act) that merely reflect the expectations of PETROBRAS’ management. Such terms as “anticipate”, “believe”, “expect”, “forecast”, “intend”, “plan”, “project”, “seek”, “should”, along with
similar or analogous expressions, are used to identify such forward-looking statements. These predictions evidently involve risks and uncertainties, whether foreseen or not by the PETROBRAS. Therefore, the future
results of operations may differ from current expectations, and Prospective Purchasers must not base their expectations exclusively on the information presented herein.

This document is produced by Petrobras and E&Y in the context of the Potential Transaction.

This document was drafted by PETROBRAS and E&Y and not by any other third party and is submitted by PETROBRAS solely for informational purposes. The information may not be accurate as skillful to grant
rights to the recipient/participant or any of its employees, debt holders, other marketable security holders, equity holders or any other person whatsoever This teaser was drafted with the sole purpose of
determining if the Prospective Purchasers wish to receive more information regarding the Potential Transaction after the adherence to certain confidentiality obligations and compliance with objective criteria to
participate in the Process, as described above.

Although this document was prepared in good faith and the information provided herein may be obtained from publicly available sources, neither PETROBRAS, nor any of their respective directors, officers,
employees, representatives, advisers or agents, is making any representations or warranties, expressed or implied, as to the fairness, accuracy, reliability, sufficiency, reasonableness or completeness of such
information, statements or opinions contained in, or otherwise in relation to, this document or any written or oral information made available to any interested party, and no liability whatsoever is accepted by any
such person in relation to any such information or opinion. Only those representations and warranties which may be made on a definitive agreement concerning the Potential Transaction (which will not contain any
representations, warranties or undertakings as to this document) shall have any effect. Prospective Purchaser will be required to acknowledge in the definitive agreement relating to the Potential Transaction that it
has not relied on or been induced to enter into such agreement by any representation or warranty, except as expressly set out in such agreement.

The information contained in this document is being disclosed for information purposes only. Any financial information (“Financial Information”) contained in this document regarding any part of the PETROBRAS has
been obtained from information (“Source Data”) prepared by PETROBRAS management for internal purposes only and may not comply with IFRS, UK, BR or US GAAP. No attempt has been made by PETROBRAS or
E&Y to audit or verify the Source Data or the Financial Information or any other financial information. Furthermore, any information that might be contained in this document regarding REFAP Cluster and its
production estimates and any other prospective information about REFAP is subject to a number of factors and involve a number of risks, which cannot be predicted by PETROBRAS.

This material is based upon information available to this date and considering market conditions, economic and other conditions in the situation where they are and how these can be evaluated at the moment.

Disclaimer
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PETROBRAS does not consider that the Financial Information that might be herein contained is or should be taken as a reliable indication of the projected financial performance or any other matter. The Financial
Information may include certain forward-looking statements and forecasts including statements with respect to financial conditions and results of operations relating to certain business and cost savings,
management’s plans and objectives for relevant assets. These statements and forecasts involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and may
be based on certain assumptions with regard to the future evolution of a series of magnitudes and of the economy in general, which may not be fulfilled and, thus, the conclusions reached in this document may be
altered accordingly. No representation is made that any of these statements or forecasts will materialize or that any forecast result will be achieved. Actual outcomes are highly likely to vary from any such forward-
looking statements or projections and such variations may be material. There are a number of factors that could cause actual results and developments that differ materially from any of those expressed or implied
by any such statements and forecasts, such as, but not limited to, the ability to achieve cost savings, exposure to fluctuations in exchange rates for foreign currencies, inflation and adverse economic conditions.

Nothing contained in this document is or should be relied upon as a promise or representation as to the future. Except where otherwise expressly indicated, this document speaks as of the date hereof. Neither the
delivery of this document nor any purchase of any of the securities, assets, businesses or undertakings of PETROBRAS or any related entity shall, under any circumstances, be construed to indicate or imply that
there has been no change in the affairs of the PETROBRAS since the date hereof. In addition, no responsibility or liability or duty of care is or will be accepted by the PETROBRAS or its respective affiliates, advisers,
directors or employees for updating this document (or any additional information), correcting any inaccuracies in it which may become apparent or providing any additional information to any recipient. The
information contained in this document is necessarily based on economic, market and other conditions as in effect on, and the information made available as of, the date hereof or as stated herein. It should be
understood that subsequent developments may affect such information and that the PETROBRAS have no obligation to update or revise such information.

This document does not constitute a prospectus or an offer for the sale or purchase of any shares or other securities in, or any underlying assets of, any member of PETROBRAS or otherwise enter into the Potential
Transaction, and does not constitute any form of commitment on the part of any member of PETROBRAS or any other person to enter into any transaction or otherwise. Neither this document, nor any other written
or oral information made available to any recipient or its advisers will form the basis of any contract or commitment whatsoever. This documents and any other information, written or orally delivered to any
participant and/or its consultants, do not compose or will compose the basis or guidelines of any contract or commitment.

Any proposal regarding a possible transaction between any member of PETROBRAS and the Prospective Purchaser will only give rise to any contractual obligations on the part of such member of PETROBRAS when
a definitive agreement has been executed.

PETROBRAS reserves the right without liability to change, to amend or replace this Teaser and the furnished information and to amend, modify, delay, accelerate or terminate the process, negotiations and
discussions at any time and in any respect, regarding the Potential Transaction or to terminate negotiations with any Prospective Purchaser/recipient of this document, provided that such information is equally
informed to all participants and always observing the impartiality and equal treatment. PETROBRAS undertakes no obligation to provide the Prospective Purchasers with access to any additional information.

Disclaimer (cont.)
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Before deciding to participate in any transaction, you shall take all measures that you deem necessary to ensure the due understanding of the transaction in all its aspects and make an independent assessment of its
convenience and its objectives, particularly in relation to risks and benefits of entering in such transaction. E&Y and the companies herein mentioned does not assume any liability regarding due diligence, audit, tax,
legal, regulatory and other matters, remaining you responsible to hire, at your own expenses, the appropriate advisors for such matters.

The Prospective Purchasers acknowledge that it will be solely responsible for its own assessment of the market and the market position of any member of PETROBRAS or any of its securities, assets or liabilities or
any part thereof and that it will conduct its own analysis and be solely responsible for forming its own view of the value and potential future performance of the same. Nothing contained in this Teaser is, or should
be, interpreted as or relied upon as a promise or representation as to future events or undertakings.

By accepting this material, you also confirm, irrevocable and irreversible, that: (i) does not depend (to make any decision, either for investment or otherwise) for guidance, advice or representation (whether written
or oral) of E&Y or of companies herein mentioned, (ii) E&Y and the companies herein mentioned has not analyzed nor provided (directly or indirectly by any person) any form of assurance or guarantee as to the
merits (whether legal, financial, tax, accounting, regulatory compliance, credit, or other) and / or operational feasibility of any information described in this material, (iii) investors are qualified, experienced and
sophisticated and thereby waive any protection that an investor not qualified may have, and (iv) will indemnify E&Y and PETROBRAS in the event of breach by you or your representatives of any of the foregoing, for
any and all damages that result in such breach.

Under no circumstance, the members of PETROBRAS or any of its advisors are responsible for any costs or expenses incurred as a direct result of any evaluation or investigation of any member or part of
PETROBRAS or any cost or expense incurred by a Prospective Purchaser.

Recipients of this document and their representatives should observe any applicable legal requirements in their jurisdiction. Accordingly, the Prospective Purchaser agrees that neither the recipient nor any of its
agents or affiliates shall use such information except for the purposes specified in this notice or document and shall not use such information for any other commercial purpose. The distribution of this document in
certain jurisdictions may be restricted by law and, accordingly, by accepting this document, Prospective Purchaser represent that they are able to receive it without contravention of any unfulfilled registration
requirements or other legal or regulatory restrictions in the jurisdiction in which they reside or conduct business. No liability is accepted to any person in relation to the distribution or possession of the document in
or from any jurisdiction.

This document does not purport to give legal, tax or financial advice and should not be considered as a recommendation by any member of PETROBRAS or E&Y, or any of their respective representatives, directors,
officers, employees, advisers or agents or any other person to enter into any transactions and Prospective Purchasers are recommended to seek their own financial and other advice, and are expected to adopt their
own decisions without basing them on this document. As indicated herein, this document is solely to inform and the information herein should not be relied upon and shall not confer rights or remedies upon the
recipient or any other person.

This document shall not exclude any liability for, or remedy in respect of, fraudulent misrepresentation. By accepting this document, the Prospective Purchaser agrees to be bound by the foregoing limitations.

When starting the analysis of this material, you declare that you have agreed to all terms stated above.

Recipients of this material interested in making a proposal to enter into a Potential Transaction contemplated herein should consider the detailed transaction procedures to be further provided. PETROBRAS reserves
the right to reject any or all expressions of interest or proposals and to terminate the process in its entirety, or with respect to any interested party. PETROBRAS also reserves the right to enter into exclusive
discussions with any party at any time without incurring any liability whatsoever.

Disclaimer (cont.)
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No representation or guarantee, express or implied, are made by Ernst Young Assessoria Empresarial or any of its respective affiliates, employees or representative (“E&Y”) as to the correction, preciseness,
reliability, reasonability or integrity of any information, declaration or opinions contained in or any other form related to this document or any written or oral information made available to any interested party, and
E&Y shall not be responsible to any liability to any person with regard to any information or opinion. E&Y makes no representation or guarantee as to the preciseness of any data contained in this presentation
regarding REFAP Cluster and its production estimates and any other prospective information about REFAP Cluster. E&Y is not responsible in whole or in part, expressly or impliedly, for any errors, omissions or
sufficiency of information or other information sent or offered via written or oral forms, and nothing herein shall be considered as a representation or warranty, in the present or in the future of E&Y or any of the
companies mentioned in this material. Furthermore, this material is necessarily based upon information available to this date and considering market conditions, economic and other conditions in the situation where
they are and how these can be evaluated at the moment. E&Y or its respective affiliates, consultants, directors or employees will not be responsible for updating this material (or any additional information),
correcting the imprecisions that might become apparent or furnish any additional information to any person. The information contained in this document are necessarily based in economic conditions, market
conditions and others, made available as to date hereof mentioned or as established in this document. It should be understood that subsequent developments may affect such information and that E&Y have no
obligation to update or revise such information. E&Y will not advise the Prospective Purchaser in relation to any law or regulation potentially applicable to the Potential Transaction, including rules and procedures
applicable to such transaction.

By accepting this material, you and your officers, directors, employees, consultants, shareholders or partners agree that you may not, under any circumstances, directly contact any of the companies referred in this
material or any of its shareholders (including, without limitation, their respective officers, directors, officers and employees), being understood that all contacts shall be made through E&Y. Thus, all (i)
communications regarding the Potential Transaction, (ii) requests for additional information, (iii) requirements for visiting facilities and meetings with employees, and / or (iv) discussions or questions about
procedures in connection with the Potential Transaction must be submitted or directed exclusively for E&Y as described in this Teaser.

Disclaimer (cont.)
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EY |  Building a better working world

EY exists to build a better working world, helping
to create long-term value for customers, people
and society and building trust in the capital
market.

Empowered by data and technology, diverse EY
teams in more than 150 countries provide
confidence through assurance and help
customers grow, transform and operate.

Working in warranty, consulting, law, strategy,
taxes and transactions, EY teams ask better
questions to find new answers to the complex
problems facing our world today.

EY refers to the global organization, and may refer to one or more of the
member firms of Ernst & Young Global Limited, each of which is a
separate legal entity. Ernst & Young Global Limited, a UK company
limited by guarantee, does not provide services to clients. Information on
how EY collects and uses personal data and a description of the rights
individuals have under data protection legislation is available at
ey.com/privacy. EY member firms do not practice law where prohibited
by local law. For more information about our organization, visit ey.com.

© 2022 EYGM Limited.
All rights reserved.

ey.com


