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Policy Influence - Petrobras contributions and other spending 
 Currency FY 2020 FY 2021 FY 2022 FY 2023 
Lobbying, interest 
representation or similar(1) Brazilian Real (BRL) 0 0 0 0 

Local, regional or national 
political campaigns / 
organizations / 
candidates(2) 

Brazilian Real (BRL) 0 0 0 0 

Trade associations or tax-
exempt groups (e.g. think 
tanks)(3) 

Brazilian Real (BRL) 7.181.023 7.275.655 16.930.148 22.737.368 

Other (e.g. spending 
related to ballot measures 
or referendums) 

Brazilian Real (BRL) 0 0 0 0 

Total contributions and 
other spending Brazilian Real (BRL) 7.181.023 7.275.655 16.930.148 22.737.368 

Data coverage (as % of 
denominator, indicating 
the organizational scope 
of the reported data) 

Percentage of: 
Petrobras’ sales 
revenue(4) 

0,003% 0,002% 0,003% 0,005% 

 

1) Petrobras carries out relationship activities with public authorities, through its CEO, executive directors and 
employees formally designated as spokespersons for the company and professionals belonging to 
organizational units with attributions and authorizations to relate and represent the company before this 
group of stakeholders. Petrobras does not hire companies and consultants to carry out this activity on its 
behalf. 

2) According to our Code of Ethical Conduct, “Petrobras also assumes the duty to refuse support and 
contributions to political parties or political campaigns of candidates for elective offices”. It is also publicly 
expressed in Petrobras' Sustainability Report. 

3) Data refer to Petróleo Brasileiro SA (holding). Main associations are listed in Petrobras Sustainability Report 
according to Global Reporting Initiative (GRI) methodology. Petrobras does not utilize companies to carry 
out influence activities on its behalf. Although the company's advocacy may occur via national and 
international sectoral associations related to the oil and gas industry chain, Petrobras' participation in 
external entities is not intended uniquely to influence public policy decisions. Among the amounts paid, it is 
not possible to indicate which portion was intended for influence activity. By participating in these 
associations, Petrobras also seeks to maintain technical exchanges, access new technologies, contribute to 
Petrobras' research and development projects or other interests of the company. The list of the most 
relevant external entities in which Petrobras participates and the respective associative values are published 
annually in the Sustainability Report and can also be verified on Petrobras' Investor's webpage. 

4) Petróleo Brasileiro SA sales revenue is used as the denominator for data coverage. The following values are 
publicly available in Financial Statements. 

 FY 2020 FY 2021 FY 2022 FY 2023 

Petrobras’ sales 
revenue (BRL million) 253.993 446.862 613.334 494.372 

 


