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Petrobras concludes the US$ 1 billion offering of Global Notes

Rio de Janeiro, October 22, 2020 — Petrdleo Brasileiro S.A. - Petrobras announces that yesterday it concluded the offering of
its 5.60% Global Notes due January 2031 in the international capital market in the amount of US$ 1 billion (CUSIP No.
71647NBH1/ ISIN No. US71647NBH17), by means of its wholly-owned subsidiary Petrobras Global Finance B.V. (PGF).
Pricing of the notes occurred on October 13, 2020, as disclosed to the market, representing the lowest issuance yield for a
10-year bond issued by Petrobras.

The terms are as follows:

Amount: US$ 1.0 billion

Coupon: 5.60% p.y.

Reopening price: 109.579%

Yield to worst: 4.40% p.y.

Maturity: 01/03/2031

Interest payment dates: January 3 and July 3 of each year

Ratings: BB- (Fitch) / Ba2 (Moody’s) / BB- (S&P)

The amounts raised shall be consolidated with the US$ 1.5 billion originally issued on June 03, 2020, under one single US$
2.5 billion series of bonds.

PGF intends to use the net proceeds from the sale of the Notes to repurchase its 4.375% Global Notes due 2023, 4.250%
Global Notes due 2023, 6.250% Global Notes due 2024, 4.750% Global Notes due 2025, 5.299% Global Notes due 2025,
8.750% Global Notes due 2026, 7.375% Global Notes due 2027, 5.999% Global Notes due 2028, 5.750% Global Notes due
2029 and 5.093% Global Notes due 2030, in each case that PGF accepts for purchase in the tender offers announced
concurrently with the offering of the Notes, and to use any remaining net proceeds for general corporate purposes.
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