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Petrobras on offshore wind agreement

Rio de Janeiro, March 6, 2023 - Petrdleo Brasileiro S.A. — Petrobras informs that it has signed with
Equinor a letter of intent, expanding on the cooperation between the companies, so that they can
assess the technical, economic and environmental feasibility of seven offshore wind power
generation projects off the Brazilian coast. These will have the potential to generate up to 14.5 GW.
These studies are expected to be a significant boost to the country's energy transition plans. “This
agreement will pave the way for a new frontier of clean and renewable energy in Brazil. It makes the
most of our country's significant offshore wind potential and provides an impetus to our energy
transition plans”, said Jean Paul Prates, the President of Petrobras.

The agreement is the result of a partnership signed by Petrobras and Equinor in 2018. It expands on
the scope of two initially planned wind farms, Aracatu l and Il (located on the coast between the states
of Rio de Janeiro and Espirito Santo). As well as these two projects, the new agreement includes a
feasibility study of wind farms in Mangara (on the coast of Piaui); Ibitucatu (the coast of Ceara); Colibri
(on the coast between Rio Grande do Norte and Ceard), as well as Atoba and Ibituassu (both on the
coast of Rio Grande do Sul) - for a total of seven projects, with a term until 2028.

“The plan is to combine our world-renowned technical offshore innovation abilities and our
experience in generating electricity in Brazil, with Equinor's expertise in offshore wind projects in
various countries. It should be mentioned that these are feasibility studies and any further
investment will depend on the in-depth analysis of their feasibility, as well as regulatory changes
necessary to enable the government to authorize these activities”, added Prates.

“Equinor and Petrobras have a long history of successful partnerships. We are delighted to be able
to collaborate on renewables; they will provide Brazil with a broad supply of energy. We are actively
working together to achieve an offshore wind generation capability and Brazil's energy transition.
This will establish the initial conditions necessary to develop renewable energy in a sustainable way”,
stated Anders Opedal, CEO of Equinor.

Petrobras' initiative to profitably diversify its portfolio will help ensure that the energy transition is
successful, and is part of its plan to reduce operational emissions of greenhouse gases. The company
wishes to reiterate that its aim is to achieve targets in the short-term and its ambition is to have
neutral emissions from the activities under its control by 2050 — as well as to have an influence on its
partners in assets it does not operate. Offshore wind power is one of the priority areas for in-depth
studies, in Petrobras' Strategic Plan for the period from 2023 to 2027.
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Brazil has the potential to take advantage of offshore wind power generation, which provides some
interesting opportunities for diversifying the country's energy matrix. Offshore wind generation uses
the strength of the wind at sea to produce renewable energy. The major advantage of the sea is the
consistent, high speed winds which are unaffected by barriers such as irregular relief, forests,
mountains and buildings, for example.

Petrobras is also looking at other opportunities and developing technology in this area, such as the
tests on the Remote Offshore Wind Assessment Buoy (known as Bravo), in a partnership with the
SENAIs of Rio Grande do Norte (RN) and Santa Catarina (SC).

Equinor has been established in Brazil since 2001, and the company considers Brazil one of its core
areas. Equinor has a solid, diversified oil and gas portfolio in Brazil. It has licenses under development
and in production at Bacalhau, in the Santos Basin, and Peregrino, in the Campos Basin, for example.
In terms of renewables, Equinor’s first solar plant in its global portfolio was Apodi (162 MW), which is
operated by Scatec. The plant began operating in 2018. In 2022, work began on the Mendubim solar
project (531 MW), which is a partnership with Scatec and Hydro Rein. It is expected to be generating
power in 2024."

www.petrobras.com.br/ir

PUBLICA


http://www.petrobras.com.br/ir

