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Forward-Looking Statements and Non-IFRS Alternative
Performance Measures

This presentation contains certain forward-looking statements and information relating to Ternium S.A. and its subsidiaries (collectively, “Ternium”)
that are based on the current beliefs of its management as well as assumptions made by and information currently available to Ternium. Such
statements reflect the current views of Ternium with respect to future events and are subject to certain risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of Ternium to be materially different from any future results, performance or
achievements that may be expressed or implied by such forward-looking statements, including, among others, changes in general economic,
political conditions in the countries in which Ternium does business or other countries which have an impact on Ternium’s business activities and
investments, changes in interest rates, changes in inflation rates, changes in exchange rates, the degree of growth and the number of consumers in
the markets in which Ternium operates and sells its products, changes in steel demand and prices, changes in raw material and energy prices or
difficulties in acquiring raw materials or energy supply cut-offs, changes in business strategy and various other factors. Should one or more of these
risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein
as anticipated, believed, estimated, expected or targeted. Ternium does not intend, and does not assume any obligation, to update these forward-
looking statements.

This presentation includes certain non-IFRS alternative performance measures such as Adjusted Net Result, Adjusted Equity Holders’ Net Result,
Adjusted Earnings per ADS, Adjusted EBITDA, Cash Operating Income, Net Cash and Free Cash Flow. The reconciliation of these figures to the
most directly comparable IFRS measures is included in Ternium’s applicable quarterly results Press Release in Exhibit I. These non-IFRS
measures should not be considered in isolation of, or as a substitute for, measures of performance prepared in accordance with IFRS. These non-
IFRS measures do not have a standardized meaning under IFRS and, therefore, may not correspond to similar non-IFRS financial measures
reported by other companies.
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Second Quarter of 2024
Adjusted EBITDA and Net Income

ADJUSTED EBITDA
($ MILLION)

883 855

698 651

545

2Q23 3Q23 4Q23 1Q24 2Q24

ADJUSTED EBITDA MARGIN
(% OF NET SALES)

23%

18%
13% 13% 12%

2Q23 3Q23 4Q23 1Q24 2Q24
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* Decrease in Adjusted EBITDA mainly due to lower
realized steel prices and slightly higher cost per ton.

* Adjusted Net Income equals Net Income adjusted to

exclude a $783 million provision for ongoing litigation
related to the acquisition of a participation in Usiminas.

NET INCOME (LOSS) ($ MILLION) AND EARNINGS (LOSSES) PER ADS

3.19

(3.77) (3.71)
2Q23 3Q23 4Q23 1Q24 2Q24
Adjusted net income ($ million) mmmm Net income (Loss) ($ million)

==@==Earnings (Losses) per ADS Adjusted Earnings (Losses) per ADS



Second Quarter of 2024

Steel Segment - Shipments

MEXICO BRAZIL
(THOUSAND TONS) (THOUSAND TONS)
= Usiminas
2,122
2,031 2,135 2,078 1,985

957 952 923 977

42
2Q23 3Q23 4Q23 1Q24 2Q24 2Q23 3Q23 4Q23 1Q24 2Q24
SOUTHERN REGION OTHER MARKETS
(THOUSAND TONS) (THOUSAND TONS)
= Usiminas » Usiminas
603
2Q23 3Q23 4Q23 1Q24 2Q24 2Q23 3Q23 4Q23 1Q24 2Q24
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Second Quarter of 2024
Steel Segment

STEEL PRODUCTS NET SALES AND REVENUE PER TON
($ MILLION)

= Usiminas ==@=Revenue per Ton (right hand axis)

2Q23 3Q23 4Q23 1Q24 2Q24
STEEL SHIPMENTS
(THOUSAND TONS)
= Usiminas
4,131 4,035 3,894

2,982

2Q23 3Q23 4Q23 1Q24
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2Q24

STEEL CASH OPERATING INCOME PER TON AND MARGIN

—8— Steel Cash Operating Income per Ton ($/ton)
=0 Steel Cash Operating Income Margin (%)

291
205
157
22% 124
0 113 7%
13% 1%
10%
2Q23 3Q23 4Q23 1Q24 2Q24
STEEL SHIPMENTS 2Q24
Brazil

25.4%

Mexico
51.7%

Southern Region
11.1%
\\' USA 6%
Colombia 5%  Other Markets

Other 1% 11.8%




Second Quarter of 2024
Mining Segment

MINING SEGMENT NET SALES AND REVENUE PER TON
($ MILLION)

mUsiminas  —@=Revenue per Ton (right hand axis)

- 200
404
- 150
271
- 100
110 - 50
- 0
2Q23 3Q23 4Q23 1Q24 2Q24
MINING SHIPMENTS
(THOUSAND TONS)
m Usiminas
3,232 3,277
2,695 2,674
867
2Q23 3Q23 4Q23 1Q24 2Q24
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MINING CASH OPERATING INCOME PER TON AND MARGIN

=@=|\lining Cash Operating Income per Ton ($/ton)

=8—Mining Cash Operating Income Margin (%)
57

28
15%

8%

2Q23 3Q23 4Q23 1Q24 2Q24
MINING SHIPMENTS 2Q24

Third Parties
56%
Intercompany
44%
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Second Quarter of 2024
Adjusted EBITDA and Net Income

8 5

ADJUSTED EBITDA 5

E

@
* Lower realized steel prices in Ternium’s main steel >

markets.
* Minor increase in cost per ton.
1Q24 Volume  Price/ Costs/ Mining ' Others 2Q24
Mix Others Segment

Steel Segment

NET INCOME AND ADJUSTED NET INCOME (304)
« Lower operating results. (266)
‘ N A(

« Better financial results.
» Higher deferred tax loss mainly due to Mexican Peso

depreciation.
« $783 million provision for ongoing litigation related to the

acquisition of a participation in Usiminas.

USD Million

Usiminas 2Q24
Income provision
2Q24

1Q24 Operating Net. Fin.  Income Adj. Net
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Second Quarter of 2024

Cash Flow and Balance Sheet

CASH FROM OPERATIONS AND CHANGE IN WORKING CAPITAL
($ MILLION)

m Cash from operations ~ ®m(Incr.) decr. in working capital

1,020

(266)
(605)
2Q23 3Q23 4Q23 1Q24 2Q24
FREE CASH FLOW
($ MILLION)
590
247
121 26
(104)
2Q23 3Q23 4Q23 1Q24 2Q24
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CAPEX
($ MILLION)

= Usiminas

231

2Q23

430

3Q23

597

4Q23

449

409

B

1Q24

Note: CAPEX include advance payments to equipment suppliers.

NET CASH POSITION

($ BILLION)

Jun-23

Sep-23

Dic-23

Mar-24

2Q24

Jun-24



First Half of 2024
Shipments, Adjusted EBITDA, Net Income and Dividends

STEEL SHIPMENTS MINING SHIPMENTS
(MILLION TONS) (MILLION TONS)
Usiminas Usiminas
14.2
121
7.7 8.2
6.0 5.4
3.8 3.5
- - - 1.7
2021 2022 2023 1H 2023 1H 2024 2021 2022 2023 1H 2023 1H 2024
ADJUSTED EBITDA ($ BILLION) NET INCOME (LOSS) ($ BILLION) AND EARNINGS (LOSSES) PER ADS
AND ADJUSTED EBITDA MARGIN (% OF NET SALES)
19.49
36%
5.9
19%
o
\15 /0 5.1 0
1.4 1.4
2021 2022 2023 1H 2023 1H 2024 2021 2022 2023 1H 2023 1H 20.24
mmmm Net income (Loss) ($ billion) Adjusted net income ($ billion)

==@==Earnings (Losses) per ADS Adjusted earnings per ADS



First Half of 2024
Cash Flow

CASH FROM OPERATIONS
($ MILLION)

2,677 2,753

2,501

1,132

2021 2022 2023 1H 2023 1H 2024
CAPEX*
($ MILLION)
Usiminas (*) From 2023, CAPEX include advance payments to equipment suppliers.
1,461
858
524 581 434 .
2021 2022 2023 1H 2023 1H 2024
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(INCREASE) DECREASE IN WORKING CAPITAL
($ MILLION)

1,152
321
(387)
(2,618)
2021 2022 2023 1H 2023
FREE CASH FLOW
($ MILLION)
2,153 2,172
1,040
329

2021 2022 2023 1H 2023

(97)

1H 2024

274

I e

1H 2024

10



Find us on:

www.ternium.com

OOID


http://www.techintgroup.com/en
https://www.linkedin.com/company/ternium
https://twitter.com/Ternium
https://www.instagram.com/aceroternium/?hl=es-la
https://www.facebook.com/Ternium.mx?mibextid=ZbWKwL
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