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NOTICE TO THE MARKET

BANCO MODAL S.A. (“Modal”) hereby informs its shareholders and the market in general
that Eleven Servicos de Consultoria e Andlise S.A. (“Eleven”), subsidiary of Grupo Modal,
signed a strategic alliance with global research giant Morningstar.

With the alliance, which starts immediately, Eleven will leverage Morningstar’s
independent research to offer a broad range of solutions in global research, including for
approximately 500 companies listed on USA stock exchanges, 200 ETFs and investment
funds. Eleven and Morningstar will also work together to provide personalized reports on
such investment funds — market in which the American giant is the great world reference —

in addition to allocation strategies.

The strategic collaboration reinforces Modal’s work in order to expand its competitive

advantages and bring even more value to its customers.
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