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Disclaimer

This presentation contains forward-looking statements, which statements involve substantial risks

and uncertainties. All statements other than statements of historical fact could be deemed

forward-looking, including risks and uncertainties related to statements about; general market,

political, economic, COVID-19, and business conditions; We undertake no obligation to update

any forward-looking statements made in this presentation to reflect events, circumstances after

the date of this presentation, new information or the occurrence of unanticipated events, except

as required by law. The achievement or successof the matters covered by such forward-looking

statements involves known and unknown risks,uncertainties and assumptions. If any such risks or

uncertainties materialize or if any of the assumptions prove incorrect, our results could differ

materially from the results expressedor implied by the forward-looking statements we make. You

should not rely upon forward-looking statements as predictions of future events. Forward-

looking statements represent our ƌ"Ɩ"ô±ƌ±ƖȺ̃ȡbeliefs and assumptions only as of the date

such statements are made., Further information on these and other factors that could affect our

financial results is included in filings we make with the Securitiesand ExchangeCommission from

time to time including the section titled ̄Ƌ"ĜƖRisk Factors Relating to the Bank" in our

prospectus. These documents are available on the CVM Documents section of our investor

relations website : https://ri .modal.com.br/en/
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Message from 
Management
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Highlights

AuC
Retail 

R$11.1 billion
+127.8% YoY

Net Revenue

R$124.5 million
+79.8% YoY

EBT

R$37.2
million

+14.5x YoY

Active Clients

ã511!njm
+40.0% YoY

Enrolled Clients

1.3 million
+45.8% YoY

Net Profit 1

R$ 24.0 
million

Annualized ROAE

16.0% 
+12.2 pp YoY

EBT Margin

29.9%

+26.2 pp YoY

1 Continued Operations

Net Margin 1

19.3%

+14.7 pp YoY

Total Assets under 
Custody (AuC)

R$19.6 billion
+82.3% YoY

7.6x YoY
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Management and 
consolidation of 

investment portfolios
Independent 

research

Customized 
financial 

education to 
Retail

Transforming the investor experience

Education and 
development of 

Financial Advisors

Data  collection, pre-
processing, analyses and 

visualization
Exclusive products

Through the best financial advisory services ecosystem
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Market disruption has only just begun

Total addressable market (Individuals 
and Companies)

~R$9 tn(1)

R$1 tn(1)

in Savings Accounts
held by +80% of 

Brazilian investors

Market concentration

Poor 

UX

Product

pushing

Inadequate 

product 

offering

High 

costs

Lack of

transparency

High 

complexity

Incumbents

81%
Asset 

Management

77%(2,3)

Credit

76%(2)

Deposits

74%(2)

Credit cards

Over 40,000 branches

No client -centricity

Note: (1) Source: Banco Central do Brasil and ANBIMA (2) As of September 2020 (3) Does not consider BNDES 

In a huge addressable market with important growth drivers

Addressable Market 
Individuals

ɀwϷп ǘǊƛƭƭƛƻƴ(1)
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Operational Highlights


