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NOTICE TO THE MARKET 
 
 

Banco Pan S.A., a financial institution headquartered at Avenida Paulista, 1,374, 16th floor, in 
the city and state of São Paulo, inscribed in the roll of corporate taxpayers (CNPJ) under 
number 59.285.411/0001-13 ("Company"), in accordance with the terms set forth in the main 
section of article 12, of CVM Ruling No. 358 of January 3, 2002, as amended ("CVM Instruction 
358"), hereby announces that received the attached correspondence from the shareholder 
EWZ Investments LLC communicating the reduction of its interest in the Company to a total 
of 23,418,034 (twenty-three million, four hundred eighteen thousand, thirty-four) preferred 
shares, representing a total of 4.27% of the Company’s registered preferred shares. 
 

 
 
 

São Paulo, April 13, 2020. 
 

Carlos Eduardo Pereira Guimarães 
Chief Executive and Investor Relations Officer  
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