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NOTICE TO THE MARKET

Banco PAN S.A. ("Company"), in accordance with the terms set forth in the main section of article 12, of
CVM Instruction 358 of 3 January 2002, as amended ("CVM Instruction 358"), hereby announces to its
shareholders and the market in general that it has received, on this date, correspondence from Banco
Sistema S.A. ("Banco Sistema”), a company, registered under the CNPJ / MF number 76.543.115 / 0001-
94, headquartered in the City of Curitiba, State of Parana, at Rua da Gldria, n°® 251, 4th floor, room 402,
Edificio NEO Corporate, CEP 80.030-060, informing that through the execution of the Share Purchase and
Sale Agreement executed on May 18, 2021 (“Agreement”), it has acquired 49.2% of the Company’s voting
share capital, equivalent to 26.8% of the Company’s total share capital and 1% of registered common
shares with no par value, issued by the Company and owned by Banco BTG Pactual S.A. ("BTG Pactual”),

equivalent to 0.55% of the Company'’s total share capital, fully subscribed and paid in.

Banco Sistema also informed that, due to the execution of the Agreement, it now holds a position equivalent
to 330,095,817 (three hundred and thirty million, ninety-five thousand, eight hundred and seventeen)

common shares issued by Banco Pan.

The aforementioned participation of Banco Sistema represents approximately 50.2% of the common shares
and 27.4% of the total shares issued by the Company. The participation held by Banco Sistema involves a

change in the composition of control and a change in the administrative structure of the Company.

Sao Paulo, May 19th 2021.

Mauro Dutra Mediano Dias

Investor Relations Director



Curitiba/PR, 19 de maio de 2021.

BANCO PAN S.A. (“Banco Pan”)
Avenida Paulista, n° 1.374, 16° andar
CEP 01310-100

Sao Paulo/SP

At.: Mauro Dutra Mediano Dias - Diretor de Relagdes com Investidores
Prezados,

Solicitamos a V. Sas., nos termos do artigo 12 da Instru¢do CVM ne 358/2002, conforme alterada
(“Instrucdo”), a divulgagdo, por meio do sistema IPE, de “Comunicado ao Mercado” referente a
participacdo detida pelo Banco Sistema S.A., companhia, inscrita no CNPJ/MF sob o ne
76.543.115/0001-94, com sede na Cidade de Curitiba, Estado do Parana, na Rua da Gloéria, n° 251,
4° andar, sala 402, Edificio NEO Corporate, CEP 80.030-060 (“Banco Sistema”), com o objetivo de
informar que o Banco Sistema, através da celebra¢do do Contrato de Compra e Venda de A¢des
realizado em 18 de maio de 2021 (“Contrato”), adquiriu 49,2% do capital social votante do Banco Pan,
equivalente a 26,8% do capital social total do Banco Pan, totalmente subscritas e integralizadas; e (ii)
de 1% das acdes ordinarias nominativas e sem valor nominal, de emiss@o do Banco Pan e de
titularidade do Banco BTG Pactual S.A. (‘BTG Pactual’), equivalente a 0,55% do capital social total do
Banco Pan, totalmente subscritas e integralizadas. Em raz&o da celebra¢do do Contrato, o Banco
Sistema passou a deter uma posi¢do equivalente a:

(i) 330.095.817 (trezentos e trinta milhdes, noventa e cinco mil e oitocentos e dezessete)
acdes ordinarias de emisséo do Banco Pan.

A referida participacdo do Banco Sistema representa aproximadamente 50,2% das agdes ordinarias e
27,4% do total de agdes emitidas pelo Banco Pan.

A participagdo detida pelo Banco Sistema envolve a mudanga na composi¢do do controle e na
alteracdo da estrutura administrativa do Banco Pan.

Atenciosamente,
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