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FATO RELEVANTE

A Companhia Siderurgica Nacional (“CSN” ou “Companhia”), informa aos seus
acionistas e ao mercado em geral atualizac@es de projecdes, conforme segue:

(i)

(if)
(iii)
(iv)
(V)
(vi)
(vii)
(viii)
(ix)

Projecdo de atingir alavancagem, medida pelo indicador Divida
Liqguida/EBITDA Ajustado, abaixo de 1,0x no fechamento do balanco anual de
2021.

Projecdo de manter esse mesmo indicador Divida Liquida/EBITDA Ajustado
abaixo de 1,0x no fechamento do balanco anual de 2022.

Manutencgao da projegéo de Divida Liquida de aproximadamente R$ 15 bilhdes
no fechamento do balan¢o anual de 2021.

Projecdo de volume de producdo e compras de minérios de terceiros de 36-37
Mton em 2021 e de 39-41Mton em 2022.

Projecédo de cash cost da mineracdo de aproximadamente US$19/ton em 2021
e US$18/ton em 2022.

Projecdo de CAPEX de expansdo da Mineracdo de aproximadamente R$ 560
milh6es em 2021 e de aproximadamente R$ 12 bilhdes no periodo de 2022-
2026, relativos a fase 1 do projeto! de adi¢ao de capacidade.

Projecdo de volume de vendas de ag¢o de 5.158kton em 2021 e 5.104kton em
2022.

Projecdo de CAPEX na Siderurgia de aproximadamente R$ 1 bilhdo no periodo
de 2021 e de R$ 6,3 bilhdes entre os anos de 2022-2026.

Projecdo de CAPEX Consolidado de R$ 2,8 bilhdes em 2021 e R$ 4,1 bilhdes
em 2022.

Tais projecdes serdo incluidas na secdo 11 do Formulario de Referéncia da Companhia
e estardo disponiveis no site da CVM em http://www.cvm.gov.br/ e no site da Companhia
em http://ri.csn.com.br/, dentro do prazo legal.

A CSN esclarece que as informagfes divulgadas neste documento representam
estimativa e envolvem fatores de mercado alheios ao controle da CSN. Portanto, ndo
constituem promessa de desempenho por parte da Companhia e/ou de seus
Administradores e, dessa forma, podem sofrer novas alteragées.

Sao Paulo, 8 de dezembro de 2021

Marcelo Cunha Ribeiro
Diretor Executivo de Finangas e RelagBes com Investidores

A fase 1 do Projeto de Expans3o que a Companhia planeja executar compreende os projetos de (i)
Aumento de qualidade (CMAI 3, Rebritagem e Espirais), (ii) Expansdo da Planta Central, (iii) Recuperacdo
de Rejeitos das Barragens, (iv) Expansdo do Tecar (Fase 60 Mtpa), e (iv) parte dos projetos de Itabirito,
com o desenvolvimento da P4 e da P15.
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MATERIAL FACT

Companhia Siderurgica Nacional (“CSN” or “Company”) hereby announces to its
shareholders and the market in general projections adjustments, as follow:

(1) Achieving a leverage projection, measured by the indicator Net Debt/Adjusted
EBITDA, of below 1.0x in the end of the balance sheet of 2021.

(i) Projection of maintaining the same indicator of Net Debt/Adjusted EBITDA bellow
1.0x in the end of the finance balance sheet of 2022.

(ili)  Maintenance of the Net Debt projection of approximately R$ 15 billion at the end
of the annual balance sheet in 2021.

(iv) Projection of production volume and purchases of third-party ores from 36-37Mton
in 2021 and of 39-41Mton in 2022.

(V) Mining cash cost projection of approximately $19/ton in 2021 and $18/ton in 2022.

(vi)  Capex projection of mining expansion of approximately R$ 560 million in 2021 and
approximately R$ 12 billion in the period 202-2026, related to phase 1 of the project?
of capacity addition.

(vii)  Projection of steel sales volume of 5,158kton in 2021 and 5,104kton in 2022.

(viii) Steel Capex projection of approximately R$1 billion in 2021 and of R$6.3 billion
between the years 2022-2026.

(ixX)  Consolidated CAPEX projection of R$ 2.8 billion in 2021 and R$4.1 billion in 2022.

These projections will be included, as applicable, in section 11 of the Company’s
Reference Form and will be available on the website of the CVM
(http://www.cvm.gov.br/) and the Company (http://ri.csn.com.br/) within the legal term.

CSN points out that the information disclosed in this document represents an estimate
and involves market factors beyond CSN’s control. Therefore, it does not constitute a
promise of performance by the Company and/or its Management and may be subject to
change.

Sao Paulo, December 08, 2021.

Marcelo Cunha Ribeiro
Chief Financial and Investor Relations Officer

TPhase 1 of the Expansion Project that the Company plans to execute comprises the projects of (i) Quality
Increase (CMAI 3, Re-Crushing and Spirals), (ii) Expansion of the Central Plant, (iii) Tailings Dam Recovery,
(iv) Tecar Expansion (Phase 60 Mtpa), and (iv) part of the Itabirite projects, with the development of P4
and P15.



