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Companhia Siderdrgica Nacional

1 New QUARTERLY RECORD of adjusted

/'I EBITDA, reaching R$ 5,806MM in 1Q21,

I """"" with a 47.7% margin. Contributed to this

performance, the combination of better

prices and cost efficiency in basically all
segments of operation

‘a
...
s

Strong operating performance and CMIN's
IPO helped to further reduce the
P Company's leverage, which ended the
Do forever quarter with a net debt / EBITDA ratio of

fi 1.29x, a level close to the guidance
expected for the end of the year

I Do well
Do

Price dynamics, solid cash generation and
strong balance sheet helped to upgrade
CSN's ratings, bringing more security to
investors.
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Companhia Siderdrgica Nacional

Strong EBITDA increase with positive contribution from the Steel and Mining sectors

47% 48%
39%
24% 24% 2
4,738 >806

3,506

1,580 1,331 1,925

4Q19 1Q20 2Q20 3Q20 4Q20 1Q21

—O— Adjusted EBITDA Margin % [l Adjusted EBITDA

v

= 5,806
4,738 £50 233
17%
48% A1Q21/4Q20
£1Q21/4Q20
Adjusted Steel Mining Elimination Adjusted

EBITDA 4Q20 EBITDA 1Q21
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Companhia Siderargica Nacional

Capex (RSMM) Net Working Capital (RSMM)

4,011 1,574

519 I
- W =
] ]

1Q20 4Q20 1Q21 -

1Q20 4Q20 1721
- Steel Mining - Other - Accounts Recivable Inventory - Suppliers Other
Adjusted Cash Flow (RSMM) Adjusted Cash Flow' 1Q20 (RSMM)
3,750
3,504
2,775
>80 173 152
(173) (410) (563)
1,413 (1,308) 3,504
1Q20 2Q20 3Q20 4Q20 1Q21 Adjusted Contr.Joint A Net Capex Financial Income Free
EBITDA EBITDA Working Result Taxes Adjusted
1Q21 Capital? Cash Flow

1Q21

"The concept of free cash flow is calculated from adjusted Ebitda, subtracting Ebitda from JointLy Controlled Companies, CAPEX, IR, Financial Results and changes in Net Working Capital', excluding the effect of the Glencore advance,
2Adjusted Working Capital? for the quarter is composed of the change in Net Working Capital, plus the change in long-term asset and liability accounts and disregarding non-cash items,
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Companhia Siderargica Nacional

Strong cash generation, CMIN's IPO and exchange rate variation leading to leverage at 1,29x in 1Q21

Indebtedness (RS billion) and Net Debt /Adjusted EBITDA(x)

5.17x
4.78x 3.67x
e 1.29x
4.10 5.09x
e 3.50x 591 )
— 1.24x 1,0x
e 59 Leverage Goals
. . 6.9
1oL 14.7
1Q20 2Q20 3Q20 4Q20 1Q21 4Q21E
—O— Net Debt/EBITDA (R$)' —C— Net Debt/EBITDA {USS$)' Availabilities (RS Bi) [l Net Debt (RS Bi) [ ! Target Div. Liguid

"Net Debt / EBITDA: For debt considers the final dollar of each period and for net debt and EBITDA the average dollar
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Companhia Siderargica Nacional

The completion of the Liability Management Plan will result in a reduction of gross debt by RS 5 billion, in addition to
significant increases in durations and cash coverage

Position 03.31.21
Average term: 44 months
14,373 Cash Coverage Gross Debt?; RS35,278Bi
29 months Net Debt: RS20,548i
9,435 Net Debt/EBITDA: 1.29x
Cash 7,481
Mar/21' 5,270 5,697
sl 7,406
3,949 4,165 3,418 >3/
1,883 1,465 E m m E m _@_
Liquidity 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 »>2031
AN J

Total: RS 14.9 billion | Annual Average: RS 3.7 billion
Proforma Position 31.03.21 (post Reprofiling)*
Average term: 60 months
Gross Debt?: R$32,598i

14,373 Net Debt: R520,548i

Cash Coverage

60 months Net Debt/EBITDA: 1.29x
8,546
Cash 7,481
Mar/21' L
4553 ¢ Early amortization 3.493 e 5 545
2,670 7,40€
1,383 1,759 [ 3,042 2,650 1 953 3%8 -

Liquidity 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 >2031
— . . \ J
.::1 Amortizations Anticipate. I YIFRS: does not consider participation in MRS (37.27%) .
BONDS Total: R$9.4 billion | Annlal Average: RS 2.3 billion 2Gross/Net Management Debt considers participation in MRS (37.27%) and scrupulous
interest.
- Other Banks * Profile after completion of the Liabilities Management Plan in 1Q21.
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Companhia Siderargica Nacional

Average price contributed to the strong growth in revenue and profitability

Net Revenue (RSMM) and Average Domestic

Sales Volume (Thousand tons) Market Price (R$/ton)

1,317 3,210 Fe S

1,230 O
1,140 6,673

3,542 0
365

1Q20 4Q20 1Q21
—O— Avarege PRice R$/ton [l Net Revenue (RSMM)

Adj. EBITDA (R$MM) and

H 1)
024 o1 o Adj. Mg, E:BITDA(A) 7o
775 25%

615

1,278

388

1,827

8%

1Q20 2Q20 3Q20 4Q20 1Q21

298

Foreing Market - Domestic Market
1Q20 4Q20 1Q21

I cBiTDA 9

—O— EBITDA Margin %
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Companhia Siderargica Nacional

Production in rapid growth with the return of AF#2. Costs for iron ore, external coke and pellets showed evolution
but were offset by price increases

Slab Production Volume at Presidente Vargas Plant Slab Cost -
‘—+18%—¢
2.822
Resume production of 2.116 2.397
( 1.007
934 943 916 908 1Q20 4Q20 1Q21
286 —O— Slab Cost (Us$/t) [l Slab Cost (R$/t)
Peformance per Ton (R$/t)
+38%—
‘ 1.388
1.007
4Q19 1Q20 2020 3Q20 4Q20 1721 231l

- Production Volume
1Q20 4Q20 1Q21

Il EBITDA/ton 10
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Companhia Siderargica Nacional

Combination of high prices with better production costs and a solid sales volume even in a seasonally weaker
quarter resulted in RECORD EBITDA in 1Q21

Net Revenue (RSMM)
Total Sales Volume (million tons)
122
96
. 6 5 O
H47%) o +22%—
9.17 |_
8.64 4,488 >/481
8.23 1,646
7.74
1Q20 4Q20 1Q21
~O  Net Revenue per Unit (US$/t) Net Revenue
Adj. EBITDA (RSMM) and
5.61 Adj. Mg, EBITDA(%)

71% 68%

56% O—0

O |—+17%j
3,200 3,736

1Q20 2020 3Q20 4Q20 1021 -

1Q20 4Q20 1Q21

~O EBITDA Margin % EBITDA 11
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Companhia Siderargica Nacional

CSN Cimentos has shown strong EBITDA margin due to good prices and cost control.

i : Net R RSMM
Sales LTM - Domestic Market — Brazil (Mt) et Revenue (RSMM)
(preliminary industry sales and market estimates)

11. 2% 281 277

3.2%

/ 146

54,4
’ | | | | | \
[ | 1020 4020 1021
' 18.8% | Adj. EBITDA (RSMM) and
I 3 i Adj. Mg, EBITDA(%)
l 128 12 I 46%
Jo 37%
I I 10%
129
2018 2019 2020 ' 1020 1021 | o 103
\ =« 1 .
1720 4720 1121
Fonte: SNIC —O— EBITDA Margin % - EBITDA 12



Y

L)
A\~ 4

Companhia Siderdrgica Nacional

2

Materiality Matrix updated with a new division of

COMMUNICATION AND
TRANSPARENCY

material themes;

Integrated report with verification by an independent
third party, in compliance with Resolution 14/2020,
CVM - in the production phase.

ENVIRONMENTAL
PROTECTION
AND CLIMATE ACTION

Start of the Project of the Matrix of Risks and Climatic
Opportunities and training of teams in TCFD¥;
Evolution of the CO2 roadmap of the CSN Group;

ESG targets tied to PPR in key areas of the Company.

*TCFD: Task force on Climate-Related Financial Disclosure

CSN ENVIRONMENTAL AND SOCIAL MANAGEMENT

DAMS AND WATER

\

March 2021: Completion of the mischaracterization of
the Vigia Auxiliary Dam and closing of the audit cycles,

Lt/

'\

with all the stability declarations provided with zero

V!

af i . . .
!! 1 emergency level, according to the National Mining
Agency (ANM).
SAFETY

19% reduction in accident
frequency rate (CAF+ SAF) in
CSN group.

Largest historical reduction
since 2014.

SOCIAL AND DIVERSITY

New Corporate Diversity Management;

Corporate ESG Committee with pillars of Social
Practice and Diversity & Inclusion; and

Targets to double the percentage of women in the
CSN Group by 2025 (from 14% to 28%).

13
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Companhia Sideruargica Nacional

Visit our website:
www.csn.com.br

Investor Relations:
Marcelo Ribeiro— CFO and IR Director

Investor Relations Team:
Pedro Gomes de Souza

Jose Henrique Triques
Danilo Dias

invrel@csn,com,br




