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HIGHLIGHTS

Record sales of iron ore for the period reinforces the operational

excellence that the Company has managed to achieve in recent quarters.

The third consecutive quarter of sales growth in the steel industry shows
not only the normalization of operations, but also the assertive commercial
strategy by managing to compensate for a seasonally weaker quarter in

the domestic market, with increased sales abroad.

New increase in profitability in the cement segment, with the Company
managing to surpass the 25% EBIITDA Margin mark for the first time after

the integration of assets, which highlights all the capture of synergies.

Publication of the 2023 Integrated Report and progress in emissions

control reinforce the Company's commitment to its ESG agenda.
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OPERATIONAL AND FINANCIAL CONSOLIDATED INDICATORS

Source: CSN

ADJUSTED EBITDA AND ADJUSTED EBITDA MARGIN

ADJUSTED EBITDA EVOLUTION
(RS mm and %)

(R5 mm) (1,660)
3,(;26 @
28% 29% 2 (98) g
24%
20% 19% v
" 1,966

-29.4% -59.3% +5.9%

A1Q24/4Q23 A 1Q24/4Q23 A 1Q24/4Q23

1Q23 2Q23 3Q23 4Q23 1Q24 4Q23 Steel Mining Cement Elimination/ 1Q24
Bl Adjusted EBITDA —@— Adjusted EBITDA Mg. % Adjusted Expenses/ Adjusted
EBITDA Others EBITDA

€ The decrease in EBITDA this quarter reflects not only the effects of a seasonally weaker period,
but mainly the impacts of the strong devaluation seen in the price of ore and the still very difficult

competitive environment in the steel segment, with compressed prices and pressures from ™
imported material. N
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OPERATIONAL AND FINANCIAL CONSOLIDATED INDICATORS

CAPEX WORKING CAPITAL

(R$ mm) 1,595 (R$ mm)
4,486 (624) (857)
3,548 3,269 2,486

1Q23 4Q23 1Q24
1Q23 4Q23 1Q24 Q Q Q

- Steel - Mining - Others Accounts Receivable - Inventories - Suppliers - Others

€ Capex totaled R$802 millions in 1Q24, a higher performance than in the same period of 2023, with emphasis on
coke batteries repairing, sintering and modernization of operations at UPV, in addition to advances in capacity
expansion projects in mining , mainly related to new P15 equipment purchases.

€ Working capital impacted by the reduction in Accounts Receivable, which is directly related to the weaker sales

performance in the period. ™
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OPERATIONAL AND FINANCIAL CONSOLIDATED INDICATORS

ADJUSTED CASH FLOW ADJUSTED FREE CASH FLOW!'
(RS mm) (RS mm)
1.966
745 (784)
387
-636
-636
-2,134 1Q24 Jointly ANWC/ Capex Financial Income Tax 1Q24
1Q23 2Q23 3Q23 4023 1Q24 Adjusted Controlled  Assets and Result Adjusted
EBITDA EBITDA Liabilities? Free Cash
Flow

€ Adjusted Free Cash Flow in 1024 was negative by R$636 million, as a result of the combination of weaker
operational performance and the negative effect of the exchange rate on financial expenses. This ended up
more than offsetting the positive impacts of working capital.

s am
Source: CSN / Note 1: The concept of Free Cash Flow is calculated based on Adjusted EBITDA, subtracting EBITDA from Jointly Subsidiaries, CAPEX, Income Tax, Financial Result and changes in Net Working Capital’, excluding the V

effect of the Glencore advance. / Note 2: The Adjusted Working Capital? for the quarter is composed of the change in Net Working Capital, plus the change in long term Assets and Liabilities, excluding noncash items.
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OPERATIONAL AND FINANCIAL CONSOLIDATED INDICATORS

LEVERAGE, LIQUIDITY E NET DEBT NET DEBT BUILD-UP
(RS billions; Net Debt / EBITDA(x)) (RS billions)
+2.75
Cor 6o
+8.6%
Leverage | ~— v
591 2.45x 278  263x 258 313 Guidance 30.69 0.64 0.40 0.83 0.76 33.43
—— o ——o —® o0
@
43.06 4445 4392 4593 4804 4948
1259 1429 1247 1599 1735  16.05
m 30.16 31.45 29.94 30.69 33.43
4Q22 1Q23 2Q23 3Q23 4Q23 1024 2024 4Q23 Free Mfe Exchange A MRS 1Q24
Cash Flow Pre Pay. Variation Net Debt/
I Net Debt Disposabilities —@— Net Debt/EBITDA (RS) Others

T After two quarters of decline, leverage rose again in 1Q24 due to the operational worsening seen in
the period, with falling prices and seasonality impacting volumes. However, it is important to highlight
that the outlook is for improved results from now on and that the Company remains firm in its
commitment to reducing its level of debt and is moving forward with projects that help recycle the

group's capital. ™
@D

Source: CSN / Note 1: Net Debt/EBITDA considers the final RS/USS$ exchange rate of each period; Net Debt and EBITDA considers the average RS/USS exchange rate of the period.
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DEBT AMORTIZATION SCHEDULE

Profile after completion of the Liability Management Plan Position in 03/31/2024

Gross Debt?: R549,48 Bi
Cash

Net Debt: R533,43 Bi
March/24 14,900 Net Debt/EBITDA UDM: 3,13x

Average Term : 53 months

8,473
5466 -0 e 5,972
: 4,885 4,842 — 4901
3,544 603 :
605 3940981 121 368334 401 401 0 280 e .
> el N
Liquidity 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2042
g J

Capital Market W Banks

Cash after amortizations is sufficient to
cover amortization for the next 2 years

€ The Company remains very active in its objective of extending the amortization period, focusing on long-term
operations and the local capital market. Among the main movements in 1Q24, the Company carried out the Retap
of the issuance made in the previous quarter, with an additional amount of USS 200 million. As a result, a total of
USS700 million was raised, maturing in 2030. Additionally, CSN has just issued its 15% simple debentures with a total

™
value of RS800 million, with the objective of investing in infrastructure. 7 CSN

Source: CSN / Note 1: IFRS does not consider participation in MRS 37 49% / Note 2: Gross/Net Managerial Debt considers interest in MRS 37.49% and accrued interest. / Note 3: Average term after conclusion of the Liability Management Plan. 8






STEEL PERFORMANCE

SALES VOLUME NET REVENUE AND DM AVERAGE PRICE'
(mil/ton.) @ (RS mm; R$/ton.)
1,033 1,051 1,064 1 086 2,796 5,232 5,003

1Q23 2Q23 3Q23 4Q23 1Q24

- Domestic Market - Foreign Market 1Q23 4Q23 1Q24

@

The increase in total sales volume this quarter reflects the strong dynamism of the foreign market, with a solid performance seen in
European units, particularly SWT.

> In relation to EBITDA, this quarter’s decrease reflects not only the seasonality of the domestic market and the intense competition
with imported material, but also a worsening of the sales mix observed in the period, with lower added value products. -ﬂ_ CSN
- =

Source: CSN / Note 1: Average price relative to the Domestic Market.

1,01 ’
,018 o— o
312
= S 3,654 5,384 I Net Revenue (R$ MM)
1Q23 4023 1Q24 —®— Average Price
ADJUSTED EBITDA AND ADJUSTED EBITDA MARGIN
(RS mm; %)
669 e 13.0
> 4.3

I Adjusted EBITDA (RS MM)
—®— Adjusted EBITDA Mg. %
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STEEL COMPETITIVENESS

SLAB COST
(USS/t; R$/t)

798

SLAB PRODUCTION VOLUME (mil/ton.)

[ slab Cost (R$/t)

748 732
1Q23 4Q23 1Q24
PERFORMANCE PER TON.
(RS/ton.)

1Q23 4Q23 1Q24
The 5.7% growth in the volume of slabs produced in 1Q24 reflects the normalization of the production process that has been observed
over the last few quarters.

1Q23 2Q23 3Q23 4Q23 1Q24 [ EBITDA/ton

o

o

On the other hand, the slab cost fell again in 1Q24 as a result of the operational improvement and consequent optimization of production.
However, performance per ton was hampered by the seasonality of the domestic market, with falling prices and competition with imports.
Source: CSN For the coming quarters, the expectation is that the cost will fall even further, helping to increase the segment's profitability.
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MINING PERFORMANCE

TOTAL SALES VOLUME NET REVENUE
(RS mm)
(mil/ton.)
11.64 @ 91.9 91.0
11.26 11.14

9.15
8.62

- Net Revenue
—®— Unitary Net Revenue (USD/ton)

1Q23 4Q23 1Q24
ADJUSTED EBITDA AND ADJUSTED EBITDA MARGIN

(RS mm; %)
54.5%

48.9%

B Adjusted EBITDA
—@— Adjusted EBITDA Mg.

1Q23 2Q23 3Q23 4Q23 1Q24
1Q23 4Q23 1Q24

€ Despite seasonality, the Company maintained the operational excellence seen in recent quarters to deliver yet

another production record for the period, overcoming the most critical period of rain without major impacts. On the
other hand, the sharp drop in the price of ore ended up offsetting all the efficiency demonstrated, significantly -C-CSN
13

Source: CSN Mineracao

impacting price realization and, consequently, the segment's results.



ADJUSTED EBITDA

2,739

2,581 RS MM

m ’— ____________ )
/ \
—F— / \

486

1,431

i
i

1,114

4Q23 EBITDA

Source: CSN Mineragao

o T mm
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Price Provisions 4Q23 EBITDA Volume Mix Ore Price Freight Costs & 1Q24 EBITDA  Price Provisions 1Q24
of Previous ex-Provisions Others ex-Provisions of Previous EBITDA
Trimesters Trimesters
\ /I
N . e e e e e e e e o _

€ The combination of lower volumes due to seasonality, with a strong Platts adjustment impacting
provisional prices, were the main factors that led to the drop in EBITDA in the period.
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CEMENT PERFORMANCE

SALES VOLUME - CEMENT NET REVENUE

(Thousand tons.) (RS mm)
3,333 | I 1

3,047 3,128 35

1Q23 4Q23 1Q24

EBITDA AND EBITDA MARGIN (RS mm; %)

25.8

19.9 24.1

1Q23 2Q23 3Q23 4Q23 1Q24

B Adjusted EBITDA

1Q23 4Q23 1Q24 Adjusted EBITDA Mg.
€ The decrease in sales volume observed in 1Q24 is a direct consequence of seasonality, with increased rainfall and still

weak commercial activity in the first two months of the year.

€ Despite the lower commercial activity in the quarter, the Company continued to make progress in capturing synergies and

managed to deliver an increase in profitability in 1Q24, surpassing the 25% mark of Adjusted EBITDA Margin for the first - e
Source: CSN and SNIC time since the integration of assets.
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ESG PERFORMANCE

DAMS
MANAGEMENT

v" Declarations of stability condition renewed in
March; all dams are considered stable

v B2A dam considered stable

GOVERNANCE HEALTH AND SAFETY

v Lowest Accident Frequency Rate (LTI+NoLTI - own and third parties)

v Evolution of the CDP grade from B to A-
in thelast 10 years (1.62) and below the 2030 target (1.72)

Climate Change and in Water Security

fromB-to A
v" Implementation of the AGIR Program
v’ Publication of the CSN and CMIN Integrated

Report 2023 V' -29% in the number of days of absence due to accidents with

own employees compared to 1Q23

v -92% in the accident severity rate compared to 1Q23

SOCIAL AND DIVERSITY ENVIRONMENTAL MANAGEMENT

v +62% inwomen representationin the CSN Group compared
to the 2020 baseline

v -13%in kgCO2e/tiron ore emissions, compared to 1Q23

v" The water extraction permit necessary to enable the phase 2

¥ +50% in employees who underwent training compared to expansion projects at the Casa de Pedra mine has been granted

1Q23
v’ -34%in particulate matter emissions in the steel industry, compared to

v +17% in the number of employees with disabilities 1023

comparedto 1Q23

v Launch of ESG Fundamentals Training v 98% of waste sent for sustainable treatment, +5% compared to 1Q23

i /e WSV
¥" Development scholarship program for black v" +500 thousand tons of cement with low CO, emission produced ~@=» «= CSN

employees (275kg COo0,/t)
Source: CSN 18
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I Fazer bem

Fazer
Fazer para sempre

Marco Rabello
CFO and IRO

Pedro Gomes de Souza
IR Manager

Rafael Costa Byrro
IR Analyst

Mayra Favero Celleguin
IR Analyst

Contact:
https://ri.csn.com.br

invrel@csn.com.br
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Companhia Siderargica Nacional
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